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INVESTMENT 

The  personal  require¬ 
ments  of  the  indivi¬ 
dual  in  investment 
matters  constitute  an 
important  feature  of 
our  investment  ser¬ 
vice.  This  service  is 
available  at  any  of 
our  offices. 
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DOLLAR  WHEAT  IS 
NOT  A  UNANIMOUS 
CRY  INJTIE  WEST 

Many  Astute  Business  Men  Do 
Not  Asrree  With  Political 
Agitation 


At  the  Lookout 


RATIONING  CAN 
BE  EXPECTED  AS 
WAR  NB  GROW 

Finance  Minister  Indicates  I'hat , 
Drastic  Steps  Are  Being  | 
Slowly  Taken 

NEED  IS  APPARENT 


Evidence  is  Lacking  that  Peo¬ 
ple  With  More  Money  Will 
Curb  Buying  of  Own  Free 
Will 


OTHER  PROBLEMS  LOOM 


Special  Cerreepondenca 

Winnipeg  —  With  no  abatement  In 
Che  insistent  demands  of  western 
farmers  for  dollar  wheat  on  the  ba¬ 
sis  of  Fort  William  deliveries,  the 
explosive  logic  on  the  prairies  is  not 
achieving  much,  so  far  as  the  West 
can  ascertain.  Farming  circles  see 
serious  inequalities  in  the  present 
situation,  but  many  astute  business 
men  in.  this  part  of  Canada  do  not 
see  eye  to  eye  with  the  distress  cry 
now  being  raised  in  all  the  wheat 
growing  regions. 

While  the  conditions  which  hate 
provoked  the  dollar  wheat  demand 
as  a  relief  measure  for  the  prairias 
are  well  understood  and  have  occa¬ 
sioned  considerable  sympathy,  many 
shrewd  observers  see  insurmount¬ 
able  barriers  which  would  prevent 
the  government  stepping  in  and  sup¬ 
plying  the  assistance  requested.  In 
the  meantime,  however,  the  demands 
are  gradually  assuming  a  definite 
form. 

A  Four-Point  programme  to  "pre¬ 
serve  the  solvency  of  Western  Can¬ 
ada"  dn  view  of  the  development  of 
an  "alarming  economic  situation” 
among  wheat  producers  was  unani¬ 
mously  endorsed  at  interprovinclal 
meetings  attended  by  the  boards, 
secretaries  and  managers  of  Wheat 
Pool  organizations  in  the  three  prai¬ 
rie  provinces,  in  Winnipeg  last  week. 
'Pheir  programme  was  as  follows: 

The  four  points  stipulated  that  (he 
initial  payment  by  the  wheat  board 
should  be  increased  to  $1  per  bush¬ 
el.  basis  No.  1  northern  Fort  Wil¬ 
liam;  that  stocks  of  wheat  repre¬ 
sented  by  the  carryover  as  at  July 
ol.  1941.  should  be  taken  off  the 
market  and  held  as  a  national  emer¬ 
gency  war  reserve;  that  all  sales  of 
wheat,  as  from  Aug.  3,  3941,  should 
he  credited  to  the  crop  season  3941- 
42;  and  that  the  crop  year  1941-42 
should  be  declared  an.  emergency 
rear  under  the  terms  of  the  Prairie 
Farm  Assistance  act,  irrespective  of 
market  prices  prevailing. 

Sees  Situation  Critical 

The  low  price  of  wheat,  rapidly 
rising  production  costs,  the  smallest 
wheat  crop  since  1937  and  very  ser¬ 
ious  damage  with  losses  in  yield  and 
grade  through  continued  rains  dur¬ 
ing  the  harvesting  and  threshing 
season  were  producing  a  critical  | 
economic  situation  among  Western  i 
farmer.s.  it  was  staled  at  the  recent  j 
Pool  gathering.  I 

In  a  statement  issued  here.  L.  13.  i 
Wes^jon.  chairman  of  the  Control ! 
Board  of  the  Wheat.  Pool  organiza- 1 
tions.  further  illuminated  the  situs- ! 
tion  as  he  saw  it. 

"Increased  revenues  from  live- ; 

(Continued  on  page  9)  ‘ 


THE  WEEK’S  events  on  the  East¬ 
ern  war  front  in  Europe  have 
brought  realization  that  the  road  to 
victory  will  he  a  long  and  difficult 
one.  And  it  will  require  still  greater 
e.xpansion  of  Canada's  production  of 
munitions  and  war  materials  — 
greater  production  for  a  longer  per¬ 
iod.  The  prospect  of  shipping  tanks, 
ammunition,  boots,  etc.,  to  Russia 
is  an  Indication  of  the  direct  effect 
of  the  campaign  on  thus  country's 
productive  facilities.  And  as  the  re¬ 
quirements  in  material  and  labour 
of  the  concerns  turning  out  war  ma¬ 
terials  increase  the  need  for  con¬ 
trols  becomes  more  evident.  The 
general  public,  having  shown  little 
disposiition  to  control  its  buying  de¬ 
sires,  particularly  where  there  has 
been  increased  purchasing  power  as 
the  result  of  larger  incomes  from 
wages  or  other  sources,  rationing 
of  products  and  freezing  of  prices 
appear  to  be  the  only  methods  by 
which  maximum  war  effort  can  be 
assured. 

People  Ready  for 
Controls  to  Get  Results 

Even  though  the  public  objects  to 
regimentation  in  principle,  it  is  evi¬ 
dent  that  there  is  a  growing  opinion 
not  only  that  controls  should  be  es¬ 
tablished  if  they  will  achieve  the  de¬ 
sired  result,  but  that  the  adminis¬ 
trations,  both  in  Canada  and  the 
United  States,  have  already  delayed 
too  long  in  taking  what  steps  may 
be  necessary  to  achieve  the  desired 
results.  In  both  countries  political 
influences  still  dominate  to  an  ex¬ 
tent  which  obviously  retards  all-out 
war  effort.  So  far  it  would  appear 
that  the  governments  have  done 
little  more  than  go  through  the  mo¬ 
tions;  the  restrictions  which  have 
been  imposed  have  had  too  little  ef¬ 
fect  an  curbing  buying  demands  or 
insuring  maximum  production  from 
industrial  plants. 

Have  We  Had  Only  A 
Foretaste  of  What  Is  Ahead? 

Ottawa  has  gone  farther  than 
Washington  in  actually  enforcing  li¬ 
censes  and  in  diverting  materials  to 
war  purposes,  but  even  here  what 
has  been  done  may  be  regarded  as 
only  a  foretaste  of  what  ran  be  ex¬ 
pected  with  the  present  prospect 
that  long  months  must  ensue  before 
Hitler’s  ambitions  can  be  check¬ 
mated.  Therefore,  it  is  to  be  hoped 
that  the  joint  economic  comraittee.s 
representing  this  country  and  the 
United  Stales,  appointed  following 
the  Hyde  Park  conferences,  wifi 
reall.v  get  down  to  business.  Joint 
action  can  be  made  far  more  effec¬ 
tive  than  steps  taken  individually  by 
either  country.  And  this  not  only 
refers  to  the  war  effort  but  to  the 
problems  of  economic  adjustment 
which  will  follow  in  an  all  too-dis- 
tant  future. 

Government  Moves  Slowly 
Toward  Rationing 

That  the  powers  at  Ottawa  are 
mo\Ting  towards  ralionin,c.  even  if 
slowly,  was  indicated  by  Finance 
Minister  llsley  m  an  address  at 
Saint  John  mid-week.  He  empha¬ 
sized  that  further  restriction?  in  the  i 
(Continued  on  Page  9) 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 
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Bracken  is  Boss 
Manitoba  Politics 

No  One  in  Sight  to  Up¬ 
set  Power  of  a  Professor 
Who  Became  a  Politi¬ 
cian  —  Corn  a  New 
Crop  on  Prairies 

By  TLMPUS 


DIVIDENDS  IN  'PAPER  MILLS  GET  Big  New  Markets  Being 

OCTOBER  TO  BE  BENEFIT  OF  NEW  |  Opened  In  South  America 
LOWERBYll.9%  REVENUE  SOURCES; - - - 


Decline  From  Last  Year  Due  to 
C.P.R.  Dividend  Paid  Earlier 
In  Year 


Winnipeg  —  It  looks  as  if  Fre- 
mier  Bracken  is  in  power  for  as 
long  as  he  wants  to  stay,  from 
what  I  could  glean  in  these  pans 
about  the  political  situation.  One 
by  one.  the  ex-professor  with  the 
political  touch  has  swallowed  all 
the  parties,  and  he  stands  with¬ 
out  rivals  in  the  field.  Ili.slikod  he 
is  by  many  straight  Grits,  but  on 
I’he  job  he  stays  jiiist  the  same. 

IjCt  us  take  a  look  at  Bracken 
before  we  start  snooping  around 
the  province,  at  all.  Itrafted  from 
a  college  presidenry,  he  first  got, 
into  power  in  1922,  pretty  much 
as  a  straight  Progressive.  In  those 
days  the  liberals  were  an  eclipse 
on  the  prairie,  with  the  Tories 
worse  off  than  the  Grit.?.  Tliere 
have  been  rhange.s  elsewhere,  hut 
uot  in  Manitoba.  Bracken,  there, - 
fore,  has  been  in  power  for  19 
continuous  years,  a  record  no¬ 
where  near  approached  by  any 
of  I’he  present  premiers.  Pattullo, 
with  two  elections  behind  him,  and 
a  third  coming  up,  romes  closest 
to  the  Bracken  achievement,  but 
Pattullo  only  struck  "pay  dirt” 
politically  after  the  demise  of  the 
Tolmie  administration  in  the  early 
30’s. 

If.  Sf.  if, 

Bracken  first  of  all  got  himself 
so  strongly  entrenched  that  the 
Liberals  had  to  give  him  some  at¬ 
tention  and  respect.  Nothing  pays 
like  auccess,  and  finally  the  Grits 
began  playing  hall  with  Bracken, 
and  still  do.  Manitoba  Liberals  at 
Ottawa  do  not  like  it,  but  they 
have  to  lump  it. 

Now  then.  Bracken,  having  swal¬ 
lowed  the  IJberals,  began  to  think 
about  masticating  the  Manitoba 
Tories.  First  of  ail,  they  have  been 
numerically  weak  for  some  time. 
(Federally,  for  instance,  they  have 
only  one  member  out  of  17  at  Ot¬ 
tawa.)  Second  they  were  headed 
by  Erric'k  Willis,  former  M.P.  for 
Souris  at  Ottawa,  and  son  of  the 
former  Conservative  leader  in 
Manitoba  back  about  20  years  ago. 
Mr.  Willis  made  a  great  run  of  it 
on  his  first  time  out,  and  crowded 
Bracken  pretty  hard  in  that  elec¬ 
tion.  It  was  a  fair  inference  llicn, 
that  he  might  win  his  next  eiec- 
tion.  In^itcad,  for  one  reason  or 
another,  he  steadily  lost  ground. 
Then  came  the  war.  One  day  Mr. 
Bracken  sidled  up  to  him.  asked 
him  what  about  forgetting  politi¬ 
cal  differences  for  the  war.  and 
another  party  was  swallowed. 

Now  comes  a  rurious  tiling. 
There  were  of  roursc  a  few  die- 
hard.s  who  would  not  go  into  any 
Bracken  coalition,  coalition  being 
synonymous  for  political  oblivion. 
The  die-hards  must  have  been  in 
bad  shape,  for  the  word  wo  get 
by  grapevine  and  straw  stack  is 
that  somewhat  weak  and  wobbly 
efforts  are  being  made  to  get  the 
C.C.F.  and  the  t'onservatives  to¬ 
gether.  Some  of  the  Tories  must 
he  desperate  to  try  that.  Actuall.v 
Quisling  and  Churchill  would  got 
on  as  well  together  as  these  par. 
tie;?. 

*  * 

Bracken  has  kept  hi.?  hold  on  the 
province  by  taking  care  of  the  far¬ 
mers  The  urbanites  do  not  think 
so  much  of  his  taxation  policy,  bul 
their  votes  don't  add  up  to  enoiigl) 
to  menace  seriously  liis  liold  on 
the  province. 

For  instance.  Bracken  builds 
roads  for  farmers,  and  overlooks 
tourist  trade.  Like  so  many  of  our 
purblind  provincial  portfolio  pur¬ 
veyors,  he  does  not  see  that  good 
roads  mean  tourists,  which  bring 
people  (o  the  towns,  and  this  in 
turn  will  give  the  farmers  laetter 
markets.  In  a  country  glutteil 
with  wheat,  one  would  think 
Bracken  would  go  after  anything 
that  would  give  the  farmers  a  now 
type  of  market.  But  in  thifi  in¬ 
stance  he.  doesn’t. 

Therefore  yoti  will  find  good 
roads  in  remote  corners  of  file 
province.  But  in  old  settled  pans, 
you  sometimes  find  hog  wallows 
instead  of  highways.  1  think  the 
worst  roads  I  struck  were  around 
Mordeta  where,  perversely  eimugh, 
lives  a  staunch  goods  road.?  advo¬ 
cate. 

1  still  ha\p  mud  on  ma  hoot.? 
which  succos.?ive  shines  wii)  not 
take  off;  th-af  mud  was  acquired 
within  a  few  miles  of  Morden.  T 
rode  on  road.?  leading  down  from 
(Continued  on  page  4) 


I  185  ISSUES  PAY  $20,468,000 

Uliiity  Group  Heads  List  with 
$5,507,000:  Mines  Next 
With  $5,023,000  for  Total 
of  52.5% 


Number  of  Operators  Are  Now 
Filling  Demand  for  New 
0.009  Paper 


BIG  MARKET  IN  U.S. 


With  Consumption  Heavy  and 
U.  S.  Productive  Facilities 
Limited  Due  to  Sulphite  Short¬ 
age— —Pulp  Outlook  Good 


Hue,  to  increased  sales  of  prod- 
iict.s  other  (han  newsprint,  most 


I  I-argely  due  to  the  fart  that  last 
1  year’s  October  payment  of  nn 
l'’’anadian  Paeifii-  Railway  preferred,, 

I  stock  is  not  going  to  he  duplicated  t’f’rnpanies 

thi,s  year,  two  payments  to  thjes  i  w  ill  show  improvement  both  in  gross 
amount  already  having  been  made  land  net  earmngs  over  last  year.; 
thi.s  year,  the  total  dividend.?  to  be  j  despite  the  fact  that  actual  new.s- 
!  paid  by  Canadian  corporations  dur- 1  print  output  has  show  n  little 
ing  October  will  he  substantially '  cliangc  rompared  with  a  year  ago. 


George  W.  Huggett  Is 
President  of  C.I.L. 


Directors  of  Canadian  In¬ 
dustries  Limited  announce  the 
election  of  George  W.  Huggett 
as  president  of  tlie  company. 

Mr.  Huggett,  as  senior  vice- 
president.  was  acting  presi¬ 
dent  of  C.I.L.  during  tlie  ab¬ 
sence  of  the  late  Arthur  B. 
Purvis  who  was  killed  in  an 
airplane  erash  while  carrying 
out  Ills  duties  as  director-gen¬ 
eral  of  the  British  I’urrhasing 
Commission  in  tlie  United 
States. 


Concrete  Results  of  the 
MacKinnon  Mission  Are 
Encouraging 

DIFFICULTIES  MET 


below  the  total  for  the  .?aiue  numtii 
last  year. 

A  preliminary  estimate  by  The 
Finaneial  Times  indicate,?  that  the 


The  forecast  of  Abitihi  for  sale? 
thi.s  month,  for  instance,  indicates 
operations  at  close  to  presently 
used  produetive  capacity.  Thi.? 


U.  S.  GOVERNMENT 
MONOPOLY  SUIT 
ALUMINUM  FAILS 


I  Preferences  Being  Arranged 
i  Give  Promise  of  Im¬ 
proved  Trade 

Because  «'xport  outlets  may  be  of 
very  great  importance  when  tlie  war 
Is  ended  and  the  flow  ceases  of  gov- 
lernment  contracts  which  are  now 
:  keeping  war-exiianded  industrial 
j  facilities  in  lliis  cotiuiry  <'|)craii?ig 
I  at  rapacity,  many  Canadian  manii 
j  faclurers  are  watcliliig  results  of 
'the  MacKinnon  trade  mission  to 
[.'^oiitli  America  witli  closest  atten 
Mon.  and  view  the  mission  as  f)no 
'of  the  more  imiiorlanl  d<'\ el(i|)nient.s 
I  of  the  year. 

In  tile  [last  Canada  has  tried  witli 
\ariahle  siicce.ss  to  increase  its 
trade  with  I.atin  America.  .Many 
I  ol)stacles  Imve  liccn  met.  in  the 


total  will  he  approximately  $20,-  reflects  production  of  the  new  pro-  ' 

4fiS,R29  compared  with  $23.229.2,'’iii.  1  duct.  0.009  paper,  for  sale  in  tlie  ('.  Disposes  of  Threat  to  Set-Up  of  !  place,  the  soiiiliern  i>arl  of 


showing  a  decline  of  IL9'r  front's,  market  to  boxboard  nianufactur- 
last  year.  This  would  bring  the'ers  who  will  use  the  paper  for  cur 
runiulative  total  for  (he  first  lO  rugated  boxes. 


month.?  of  the  year  to  $217.nii,S7H 
compared  with  •$215,990,643  in  the 
same  period  of  last  year. 

During  October  155  companies 
will  make  regular  or  interim  dis¬ 
tributions  on  185  is.sues,  of  which 
61  will  be  preferred  storks.  A  total 
of  $2,850,014  or  14%  of  the  total 
will  be  paid  by  this  group  of 
stocks.  The  most  important,  items 
in  this  class  will  be  $116,310  Can. 
Iron  Foundries,  $122,571  (  an.  Brew¬ 
eries.  $154,480  (Jatineau  .5%  prefer¬ 
red.  and  $118,232  on  McColl  Fron- 
tenac  preferred. 

Nine  extra  payments  will  be 
made  for  a  total  of  $784,910.  The 
following  companies  arc  on  the 
list:  Bralorne,  Can.  Canners  1 1  and 
2  preferred).  Cariboo  Gold  Quartz. 
Dom.  Oilcloth.  Guarantee  Trust, 
Holllnger.  .Modern  Containers,  and 
Wright-Hargreaves. 

Throughout  this  compilation  dis¬ 
bursements  which  have  not  actual¬ 
ly  been  declared  yet  have  been 


Other  Canadian  rorapanies,  in¬ 
cluding  Consolidated  and  Canadian 
International  also  have  embarked 
on  production  of  this  paper.  .Minne¬ 
sota  &  Ontario  is  making  a  simi- 


Canadian  Company — Earn¬ 
ings  Expanding 

TO  EARN  $22.50  SHARE 


oiith  ,\nicrica  lias  much  the  sam< 
climate  as  Canada,  ami  lias  had 
much  the  same  major  products 
wheat,  cattle,  etc.  Then,  too.  South 
.\merica  has  been  prt'doniina  lit  ly 
agricultural,  with  average  spending 
power  low;  thus,  only  the  iippei- 


_  The  four-year  U.S.  government  Hinge  has  been  in  a  po.silion  to  buy 

lar  product,  and  Price  Bros,  may  prosecution  against  Aluminum  Co.  , '"‘‘'C'’  H"’  mamifaciiired  goods 

be  a  producer  on  a  substantial  |  of  America  for  alleged  ronspiracy  j  •'’'•J  <  anada  might  oft'  i-  tor  s.ilc, 
scale  sliorty.  The  0.009  paper  re-iin  violation  of  U.S.  anti-trust  laws,'  Ciitiada  s  maniitarture.s  h:i\e  bad 
quires  35'’4  stilphiie  pulp  and  bal-  yv’hich  has  involved  and  rendered  un- : '’p*’.'’  t^evere  com  pet  it  ion  in  the  La- 
ance  groundwood  pulp.  There  i.s  !  certain  the  future  stiiius  and  con- ,  Hii  .American  market.  ( .i  rniaiiy  lia.. 
ample  groundwood  pulp  both  in  If.  I  M’ol  of  Aluminium.  IJd..  and  its  sub- ;  w  illing  to  hai  b  r  goods,  made 

S.  and  Canada  hut  a  shortage  of !  •‘‘■diaries,  including  Aluminum  Co.  '  w  itli  cheap  lahoiir.  lor  coffee,  w  beat 
sulphite  pulp  to  enter  this  field  of  j  <’f  Canada,  has  finally  been  settled,  ,  and  other  foodsiiifls  ami  t  aw  mate 
production  profitalaly.  Price  rcceiv- !  w’ith  the  federal  court.?  in  New  Aork  ;  rials,  (itlici  l.oiitinemai  countries, 
ed  for  the  new  paper  is  between  !  ^'oaring  the  58  companies  involved  i  a'lch  as  Belgium,  also  liave  been  ai-- 
$70  and  $80  a  ton,  U.S.  funds,  with  j  a>l  •■he  charges  brought.  |  live  in  SouMi  America.  I. urge  bust 

the  buyer  paying  tariff  charges.:  ’^'he  U.S.  government  has  been  ness  organizations  in  England  ami 
The  paper  can  be  made  on  news- 1  ®‘'®hing  dissolution  of  the  $243.000.- i  the  United  Stales  ha\e  developed 
print  machines,  thus  permitting  '••’eated  by  the  i  strong  ties  in  populous  eenteis 

higher  operating  activity  at  the'*"^**®”  interests,  staunch  supporters  wii  ere  trade  would  lie  most  i>rofit- 


mills.  and  proportionately  higher 
profits. 

Other  .Aids  fo  Profits 

Other  aids  to  profits  of  paper 
companies  have  come  from  sales  of 
pulp,  of  boxboard  and  various  other 


marked  (*).  In  these  cases  we  have ;  products,  where  the  companies  have 
assumed,  that  they  either  will  be  I  facilities  for  production  of  such 


of  the  Republican  party,  and  a  key  j  able, 
part  of  the  government’s  case  was-  Tliero  liave  been  political  factors, 
the  charge  that  the  .Mellons  through  Canada  has  foun<l  it  profitalile.  in 
Aluminium,  Ltd.,  had  conspired  develoiting  trade  witliin  i be  Empire, 
against  U.S.  trade  interests  for  pri- ;  to  give  picleroutial  irealmenl  to 
vate  gain.  Judge  F.  G.  Caffey,  who  j  Kmpirti  countries, 
delivered  the  judgment  upholding  the  I  Changes 

aluminum  companies,  ruled  that  ;  «  f  K 

i  there  wae  no  law  to  prevent  a  group  ,  w  ;ir.  however,  lias  hrouglii 


made  as  a  matter  of  routine,  or  that  :  products  for  sale.  In  addition  pro- ,  controlling  one  company  'ast  clianges.  Germany  has  been 

such  payments  appear  likely  tn .  fits  will  accrue  from  the  bits  and  jj^om  setting  up  another  separate '  f’l''i>ii’iti«‘d  as  a  seller,  also  other 
\  lew  of  the  past  reeoid  and  of  the  i  pieces  business  that  i.s  going  j  distinct  company',  and  that  there  ■  Uonliut'iilal  countric's.  In  England, 


apparent  current  position 
rtilities  Head  ^I.ist 
'I’he  public  utility  group,  with  31 
issues  leads  the  list,  suh-divided 
(Continued  on -Page  9) 


Extensive  and  efficient  machine 
.sliops,  which  are  operated  8  hours 
of  the  24  w'ill  be  occupied  for  the 
remaining  16  hours  in  filling  sub- 


through  the  machine  shops  of  thv  j  no  evidence  that  there  had  been  '  many  of  tlio  faotories  which  former- 
pulp  and  paper  companies  toda.v.. ,  conspiracy  to  harm  U.S.  tr.'itle  inter-  ly  sold  lo  Eatin  America  liave  lieoii 

ests.  fiill.v  ticcupied  witli  war  work,  and 

Aluminium  Ltd.,  a  Canadian  hold- i  in  addition  England  now  lias  no 
ing  company,  was  set  up  in  June,  ^sliips  go'ng  lo  .‘'ouili  .\mprica.  and 
1928.  lo  take  over  control  of  21  sub- i  must  route  via  Canada  or  the  Cnii- 
•onlracts  that  tire  being  placed  !  sidiary  companies  of  Aluminum  to.  ed  .Slates,  wlieii  car.go  si)aO(*  is  avail- 

with  the  pulp  and  paper  opera-  of  America.  It  was  shown  that  in  alile. 

tors.  j  1928  tliree  stockholders  controlled  Tims,  .^oiitli  .\merica  lias  been 

■Mthough  newsprint  shipments  to  51.3%  of  both  Aluminum  Co.  of  shut  off.  not  only  from  Ihiropian 

date  this  year  liave  shown  some!  America  and  Aluminium  stork;  that  outlets  for  tier  natural  [iroducts. 

by  1939.  however.  11  stoekholders  '  but  from  I. living  certain  e.ssenlial 

were  needed  tn  represent  a  majority  manufaetnred  goods  wbieli  are  not 

figure  of  Aluminium’,?  stock  control,  available  from  domestic  source.?. 

The  l.T.S.  court  decision  came  at  a  '  Tin,  i,a,i„  countries  have  been 


Start  Work  on  New 
Imperial  Oil  Plant 

- - -  I 

Regina.— Imperial  Oil  Limited,  is  eontrartion  as  compared  with  194(1, 
spending  upwards  of  a  million  dol-  ;  decline  lias  Item  more  than  ac- 
lars  !i4.  the  Regina  plant  and  con-  eniintcd  for  by  overseas  sliipmcnts. 
struction  work  lias  already  started  >  If'!  Ui  1  •  16.  market,  which  are 
by  two  firms  of  contrartors.  Pn- ’  t"‘’t'*''  l>rnfitablc  on  accaunl  of  pre- i  time  wlien  Aluminiuni.  Ltd.,  and  forced  to  turn  to  the  riiiietl  Slnirs 
usual  developments  in  tlie  methods,  iniiim  on  I  ..S  dollar,  have  actually  |  particularly  its  subsidiaiy,  .\ltimin-  m,,|  Cimada.  Hotels  in  leading  Can- 
of  recovering  gasoline  from  crude' been  on  a  heavier  scale.  j  mil  •  c.  of  (anada.  was  playing  a  afjjan  cities  report  iliai  mote  .''oiiih 

!  oil,  have  necessitated  the  con-'  A?  result  of  these  new  sourees  of  |  key  role  in  the  war  against  Ger- 
j  struction  of  tliese  two  plants.  in  !  revenue,  a  number  of  Ciinadian  pulp  ]  mtii.'.  witli  four  governments  -  Bri- 
'  order  that  tlie  company  will  have  land  paper  companies  this  year  ap- 1  •mi-  f-iji'jda.  I  nited  Mates  and  Ru.-,-  . 

the  latest  and  least  costly  melh- 1  pear  assured  of  Iiighcst  gross  ''P- |  ican  centers,  efforts  are  being  mad 

ods  of  gasoline  production.  j \enues  in  their  liislory.  witlt  best  ‘  ‘'' 

'I’ho  increa.sed  demand  for  avia- !  comiiaraiive  result?  in  the  final 


.■\merican  litisiness  men  lia\e  bctu 
vi.siting  Canada  this  iia.'^l  year  titan 
ever  before.  In  some  .Soutli  Ainer- 


tinn  gas  has  also  forced  the  com’-;  months  of  the  year,  and  prospects 
pany  to  construct  the  very  latest  favorable  for  much  more  profit- 


■  .  '  .  ,  ,  ..  ,,  j  lean  centers,  eiiorts  tire  ne 

p Ite.s  of  the  metal  mos  vitally  need- 

ed  for  airplanes  and  .some  <’'1h  >’ j  ion  of  maniifaetured  goo, is.  and 


types  of  war  macliine. 

During  the  first  11  months  of  the 


number  of  the  visitors  lo  Canada 
liaie  been  here  trying  to  arrange  for 


i  plant  for  production  of  that  com-  j  ttble  operation  next  year.  Tending  to  ■  purchase  of  equipment  and  siipplic 

jmodtty.  The  two  plants  wil,  not  |  off-set  gains  in  total  revenues  I  {^Vtre^  niHicIMes  U..  Oxereon.e 

come  into  production  until  next  be  higher  wage  costs  —  the  Indus- 1  ...... 


May.  aecorrid!^''t'o  "officials  '  of  "{m-  \  iry  'i^  payinri'osi-ofMiving  bonnes  1 i 
perial  Oil  Jamited.  —and  some  increase  in  taxes. 


Conscription  Of  Labour  Is 
Now  Seen  As  Possibility 


^  that  Soiit  h  A  meric, 
have  been  multiplied  its  fast  as 'offers  a  po!,'niial  mat  kci  of  possitdy 
plant  equipment  can  lie  in.slallpd  roHl  importance  and  profit  after  ttie 
.and  brought  into  production.  This  war.  certain  Canadian  maniifactn- 
spring,  the  eompany  was  making  rers.  inclmling  a  numlier  tilreadv 
enough  aluminum  for  50.000  war- ,  flooded  witli  domestic  civilian  ami 
planes,  and  since  then  4,0(i0  men  ;  war  husin, •.?.?.  have  been  aliempting 
have  been  working  at  Arvida  com-  ,o  p,.,  ,iown  to  tlie  south  sticb 
pleLing  further  faeilities  and  rush-  amounts  of  products  m-  iliev  can  re 
ng  ronstruction  work.  The  Arvida  o.,ialilisliing 


I  The  growing  labor  sliortage  is 
I  bringing  rioser  the  possibility  that 
I  tlio  government  may  have  to  resort 
I  to  use  of  its  powers  to  conscript 
I  Canadians  for  war  work, 
i  Several  Cabinet  ministers  re- 
icently  have  been  stre.ssing  the  seri- 
!  otisness  of  the  situation.  Finance 
j  Minister  Hsley  stati  d  at  Halifax 
jihat  in  the  future  Micre  no  longer 
j  will  be  sufficient  workers  for  hotli 
I  civilian  indnstries  and  war  tdants. 
and  ttiat  workers  w-ill  have  to  he 


art-  lieing.  and  will  continue  to  be; 
(iei)ieted.  for  the  military  services.  I 
.'..giicultiire  Minister  Gardiner  has 


plant  is  Cantida's  biggest  war  indus¬ 
try,  with  over  .5,000  workers. 

The  latest  phint,  now  under  con- 
struetion.  will  co.?t  $.',0.oon,00it.  Con- 
dcclared  tliiit  those  now  engaged  j  tinupfi  increase  in  expansion  is  ne- 
iii  farming  have  iiboiit  reached  the  |  ppj,,j,ry  The  F.P.  this  year  has 
pl.ysical  limit  of  their  productive !  pigppri'  orders  wii.n  Aluminum  Co. 
capacity,  intimating  that  more  I  of  Canada  for  $126,000,000  worth  of 
worker.?  might  have  to  l>e  diverted  aluminum  .Tbout  3)0.000  metrie  ion.< 
to  I'fodurlion  of  needed  foodstuffs  .md  expects  lo  get  from  C.inadti  i  'i»P"r1ani  to  Canada  to  e.s 

lor  Canadti’s  allies,  as  well  as  for '  ntosi  of  the  200.00o,0no  pounds  of  j  '  xi’r’f'  mnrltei  outlets, 

tills  counfrv.  j  (ContinuozJ  on  Page  9)  (I'ontinued  nn  I’.ige  9) 

The  government,  under  Hie  Nat- 1 
ional  Resources  Mobilization  Act.  i  -  - 


neceptiinco  of  Canadian  proiiuets 
while  European  competition  is  cut 
off.  .\t  the  iiiotneni,  men  tlie  sliglil 
flow  of  stieli  goods  is  thfeatened  In 
tightening  of  priorii ii“s  on  steel, 
iron,  and  other  metals  ami  supplies 
in  Cunitda.  In  these  industrial  (lu.ar 
ti  rs.  it  is  eont,'n(|,ul  that  it  may  be 


I  shifti'd  from  non-essential  work  lo|;ilready  has  powers  to  compel  the 
i  activities  Important  to  the  war  ef- I  service  of  all  Canadians  and  their 
j  fort  .Munition?  Atinister  Hoyve  has  resources  for  war  purposes.  Aten  of 
!  warned  f?iat  wiien  Canada  reaches  {  military  ace  can  he  called  for  mlii- 
I  peak  of  its  war  output,  in  a  few  j  tarv  service  in  Canada — though  not 


I  months  now.  it  wit!  peed  inn  work- 
er.s  for  every  60  now  employ  ed. 
!  Aleanwhile,  ranks  of  vounger  men 


Save  and  Invest 

Our  new  pamphlet  entitled  "Save  and  Invest” 
outlines  the  importance  of  the  contribution 
towards  Canada's  war  activities  made  by  those 
who  save  and  invest  during  wartime. 

The  marked  advances  in  Canadian  income  and 
business  activity  are  shown  through  current 
(lata. 

Included  in  the  booklet  is  a  broad  range  of 
carefully  [irepared  investment  offerings  yielding 
returns  ranging  from  14%  to  over  G%. 

A  copy  will  be  gladly  forwarded  upon  request. 


SKO  St.  James  Stree! 
Montreal 

Telephone:  HA.  Si'll 


Wood,  Guiuly  &  Company 

l.iiiiilpcl 


for  oversea?  service— and  others  for 
whatever  work  is  considered  vPal 
to  the  war  effort  ; 

The  restrictive  measures  aimed! 
to  reduce  production  nf  "non-e«son- 
tial  "  civilan  goods  will  rele.ise  cer¬ 
tain  numbers  from  non-war  work.  ; 
I  Already,  tliese  measures  will  cut  In  i 
I  half  the  number  of  auiomnhiles  to' 
i  ho  made  for  rivilian  use,  will  rut  ' 
i to  75  I cr  cent  of  1940  output  the' 
j  numb*;,-  nf  electric  appliances  for  I 
I  use  in  homes.  Licenses  have  to  be  ' 
j  olitained  to  get  supplies  of  manyi 
;  material,?.  Including  supplies  that  ; 
I  in  tlie  past  have  h,Td  to  be  imported  ' 
from  Far  East  sources- — rubber  is' 
'an  instance  Tightening  of  priori- 1 
lies  ha?  further  decreased  the  ‘ 
vai  ieiy  and  number  of  civilian  pro- i 
j  ducts,  made  of  steel,  copper  and  i 
I  other  metals,  that  yvill  he  available  | 
I  for  civilian  use.  Latest  order  pro-  ! 
;  tiibits  export  except  under  license  j 
j  of  a  list  of  CO  luoducls.  Including 
j  such  good.?  a.?  Diesel  motors,  elec-  ; 
I  trical  maciiiriery,  motor  trucks,  fab-  ' 
I  rlcated  metals,  oil  products,  etc,  ' 
i  Another  order  requires  dealers  in  ' 
certain  specified  goods  to  be  li- ; 
censed. 

Mtich  of  the  resultant  decrease 
in  cmidoymen'  yvill  be  in  retail  : 

(Continued  on  Page  ;*) 


Great  Lakes  Power  Company 

Limited 

4’.i%  First  Mortgage  Bonds 
Due  September,  1056 

Price:  102  and  accrued  interest,  to  yield  4.07^0 

This  Companv  distributes  olortnc  power  to  the 
t'itvuf  Siiult  St.  Marie  and  surrounding  trrri- 
torv.  InfeiTst  rctpiiremonts  on  lhc.se  bond.? 
were  coM'rcd  about  three  and  three-quarter 
times  after  all  prior  eharpe.s  in  1040.  Full  in¬ 
formation  will  be  forwarded  upon  request. 

McLeod, Young,  Weir  «  Co. 

LIMITID 

276  St.  James  Street  West,  Montreal 
Telephone:  HArbour  4261 

OfTies  a!  Toronto.  Montreal.  Ottawa,  llamtllon.  London, 
Correspondents  in  Xew  )'ork  and  London,  England. 
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THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  10,  1941 


The  Bank  of  Montreal  to-operates 
■with  tlie  FISHERIES’  industries  by 
furnishing  the  specialized  types  of 
banking  services  they  need.  It  is 
the  banking  home  of  thousands  of  ^ 

hardy  fishermen  who  have  savings  or  j  ^ 
chequing  accounts. 


RAILWAY  GROSS 
1st  NINE  MONTHS 
BEST  12  YEARS 


I  Wide  Seven  Month  Gain  ^ 
Mont.  Tramways  Traffic! 

I  Official  fipui'cs  reveal  thal  pas  : 
I  scngcr.s  carried  by  Montreal  Tram  i 
ways  fo.  for  the  three  months  end-  | 

,  ed  Scptcuihcr  30,  totalled  62.417,-! 

!  686.  an  increase  of  10,376.951  or  i 


U.K.  RAILWAYS  IN 
THE  MARKET  FOR 
TIES  FROM  COAST 


CombiDedRe5ullsShowIncre.M  ;;”<n^''jl“”'  Add.  to  Already  Heavy  De- 


( 


Strt  inz  Canadians  and  their  industries  in  every  section  of  the  community, 
ti  e  invite  you  to  discuss  YOUR  hanking  requirements  u  tth  us. 

BANK  OF  MONTREAL 

“A  Bank  Whara  Small  Accounts  Are  Welcome” 

Modfrn,  txpericBced  Bjnkiog  Service ...  Mr  OuUome  »/  124  Ytars' Successful  Operatian^ 


Ottawa  Finds  Wood  Economical 

Heating  Purposes  on  Occasion 

Ottawa.  Research  on  the  fuel  f  does  coal,  it  Is  important  that  wood 
value  of  wood,  conducted  in  thelburninjr  stoves  and  furnaces  be 
Forest  Products  Laboratories  ofthelmade  as  air-titrhl  us  possible.  The 
Department  of  Mines  and  Rpsour-|only  air  admitted  should  be  through 
ces.  shows  that  wood  can  often  be  I  draughts  provided  for  that  puri>osc. 
used  to  great  advantage  in  rcduc- !  Under  these  conditions  the  operator 
ing  heating  costs.  Fuel  is  always  a  j  will  have  complete  control  of  coin- 
large  item  in  the  fan.adian  family  |  bust  ion  and  obtain  economy  in  op- 


of  $78,504,000  Over  Same 
Period  Last  Year 

BIG  SEPTEMBER  GAINS 

ontiuiicd  gross  re\enuos  of  twoj 
or  f'anadian  railwa\  systeni.sl 
ill  showed  :i  substantial  gain: 
the  month  of  September,  as  | 
compared  with  the  cori-esponding : 
month  of  hast  year.  .\s  a  conse- 1 
quence.  aggregate  gross  for  flu 
two  roads  in  first  9  months  of  cur¬ 
rent  year  at  .?37S, 769.900  was  $78. 
50(1,000  or  26.1  tier  cent  .creator 
th.nn  the  figure  for  the  same  preiod 
of  last  year  and  $13O,9ii|.0O|i,  or 
.32.8  per  cent  in  exee.ss  of  that  for 
first  9  months  of  1939. 

fombined  railway  gross  for  first 
1'  months  of  this  yetir  is  greatest 
foi'  that  period  since  the  year  193il. 

Ilfg  ( (inin 


per 

For  the  year  to  September  30,  re¬ 
venue  passengers  totalled  190,287,- 
189,  an  increase  of  26.252.451  over 
the  164.024.738  for  the  like  period 
ended  .September  30,  1940.  The  gain 
was  equal  to  16.01  per  cent. 


mands  On  Lumber  Industry 
of  British  Columbia 


BIG  ORDER  PLACED 


special  CoTfspondence  [ 

\’ancouver. — Orders  for  lies  and  . 
crossings  for  IJritish  railways  have  i 
been  superimposed  on  the  alread^  : 
voluminous  li.st  of  requirements! 
from  Biritish  Columbia's  busy  lum-  j 
j  gcr  industry.  | 

I  Taimbcr  exporters  dcelare  that  i 
Canadian  Power  &  Paper  Invest- 1  this  business  for  railway  account  ^ 
ments  Has  Slight  Improvement  i  onU'  very  substantial,  repre- 


INVESTMENT  CO. 

HAS  NET  PROFIT! 


Avoid  Suspense 

Protect 


HHCB 


Phone  or  write  our  nearest  office 

ThTSteel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


in  1940-41  Resu'ts 


senting  many  millions  of  feet;  it  i 
the  first  order  of  that  kind  reeciv- 

_  I  cd  from  the  British  Islc.s  in  a  long 

Canadian  Power  and  Paper 

vestments  Ltd.  bad  net  profit  of  'Hie  sleepers  and  crossings  arc  be 
.$.314  in  tlie  fi.M-al  'ear  ended  .Inlv  j '*‘’vcd  to  be  for  general  replacement 
31.  1941.  as  compared  with  a  net  I  P»''Poscs.  Canada  is  now  one  of  the 


budget,  and  in  war  time  every  ef¬ 
fort  siiould  bo  put  forth  to  keep 
this  item  of  e.xpense  at  a  minimum 
.'ind  at  the  same  time  ronserve  for¬ 
eign  exchange  by  reducing  the  out¬ 
lay  for  imported  fuels. 

Te.sfs  made  in  the  laboratories 
reveal  that  with  good  equipment  a 


cratton. 

Tf  suitable  grates  and  hoppers 
are  installed  and  if  sufficient  space 
for  fuel  storage  is  available  saw¬ 
dust  can  be  burned  with  great  .sat¬ 
isfaction  and  cconom.v.  It  burns 
very  steadily  without  much  atten¬ 
tion  and  leaves  little  ash.  a  feature 


^  i 


I'ord  and  a  quarter  of  liea'v  hard- j  of  all  "  ood  fuels.  Saw'dust  has  long 
"('Oils  such  as  hard  m.aple.  yello'vjheen  tised  as  a  domestie  fuel  in 
birch,  beech,  and  oak  "ill  yield  a.sj  British  Coinmhia,  and  more  rceent- 
niueh  heat  a.s  a  ton  of  anthracite  j  l.v  it.s  use  has  spread  to  I.asfcrn 

I’oal.  A  cord  of  w  hite  bireh.  the  soft  ■  Canada, 
mapler.  the  poplar.s  or  b.asswood  j  ~  ^ 

pmduee.s  only  about  60  to  80  per'  Vancouver  - -The  number  of  tele- 
I  ent  Ilf  the  heat  delivered  by  hard :  phones  in  service  in  Vancouver 
maple.  For  the  host  results  w  ood  of  j  reached  a  new  high  in  Augtuit  th 
•111,'  specie.!  should  be  thoroughI,v  i  year  with  a  total  of  82,509  units, 
di"  lu'forc  being  u.scd  for  heatingj  Installations  in  the  province,  also 
purposes.  j  were  higher  than  at  any  previous 

Beeause  w  ood  requires  much  less  j  time  -  142,229  instruments  as  at  Au- 
.•iir  for  its  proper  combustion  than '  gust  Jst. 


COTTON  FABRICS 

AND  YARNS 


los.s  of  $14  for  the  previous  year 
Revenue  from  investments  totalled 
$54,748  plus  $700  profit  on  c,\- 
changc  with  expenses  ineludiug! 
ta.xcs  and  debenture  interest!  * 


Gross  traffic  receipts  of  Canadian 
F’aeifie  Railway  Company  in  Sep¬ 
tember  anioniitcd  to  $19,268,000 

This  represented  a  slight  enntrac-r  .  amnn 

igurcs  for !  to  $.)a.l0.i.  F.arned  snr-  ““'On 


fe'v  sources  for  this  material  left 
for  Britain,  as  the  war  has  shut 
out  the  Baltic  countric.s  and  Uus- 


tion  in  comparison  with  fi 


month  of  .August,  but  the  Scptcm-IP!"®  account  was  increased  to  $27,- 


813. 

Balance  sheet  as  at  .Tuly  31.1941. 
shows  investments  of  $4,532,568 
having  a  market  value  of  $854,318. 
This  compares  with  inve.stracnts  of 
$4,555,271  with  market  value  of 
$1,046,100  a  year  ago.  Cash  In 
banks  amounts  (o  $36,3o6.  Dcbcn- 
fure.s  to  the  principal  amount  of 


her  figure  is  tlie  higliesi  for  that 
month  in  two  years  and  exceeded 
gross  in  September,  1940,  of  $15, 

646.000.  b.v  23.1  per  cent. 

An  increase  of  $932,000,  or  18.3 
per  cent,  is  reported  by  the  com¬ 
pany  in  gross  rcceipls  for  the  final 
nine  days  of  September  comparoc 
with  a  year  ago.  Gross  ip  the  lat¬ 
est  period  was  $6,096,000  while 
that  in  the  like  part  of  1910  was 
$5,094,000. 

Since  tlie  beginning  of  (his  year 
cumulative  gro.ss  earnings  now 
stand  at  $158,457,000  compared  with 
$121,818,000  in  the  comparable  per¬ 
iod  of  la.st  year.  This  is  an  increase 
of  $36,600,000.  or  30.1  per  cent. 

1  .>.R.  Best  in  13  Tears 

Gross  traffic  earnings  of  the 
I  Canadian  National  Railways  in  Sep¬ 
tember  were  the  heaviest  in  13 
.vears  at  $27,132,153,  an  increase  ol 
$6,012,933  nr  28.4  per  cent  over  the 
$21,119,220  for  the  like  month  ofj  49.S0C5  'vas  made  up  of  public  util- 
last  year.  In  October,  1929,  gross;  Hies  holdings,  consisting  largely  of 
totalled  $27,365,767.  !  Power  Corp. :  20.847o  w-as  in  pulp 

F-'or  the  first  nine  months  of  the:  and  paper  securities  being  largely 
year  cumulative  gross  earnings  at  j  Bathurst  Power  &  Paper;  14.76*v?- 
$220,312,011  arc  higher  by  .$4t,89'6,- j  in  foodstuffs  and  beverages;  5.23'7'c 
020.  or  23.5  per  cent  o\  cr  thej  in  mining  and  smelting;  in 

$178,415,991  for  the  eorresponding i  oil ;  7.26*75  in  textile,  iron,  etc. 


order  will  be  distributed 
sawmills  best  equipped  lo 
handle  it.  fur  delivery  early  next 
year. 

Kxporters  arc  unable  to  quote  the 
size  of  the  order,  but  they  say  tbal  j 
it  is  big  euougli  to  assume  a  large! 
proportion  of  tlie  total  business 
now  offering  from  tbe  United  King-  ’ 
dom.  , 

Tiemand  Insistent  I 

Meanwhile.  logging  eamp.s  and 
$25,500  were  purchased  by  the  com- - continue  active,  witli  de-'^ 
pany  during  (he  year  and  cancel. ! insistent  from  the 
led.  In  September.  1941,  the  audi- i "larkets  -Canada,  the  I  uited 
tors  deposited  a  certificate  with  the  Slotes  aaid  the  United  Kingdom, 
trustee  lo  the  effect  that  there'  Fnitcd  States  is  absorbing  a 

were  no  earnings  available  for  thei quantity  of  material  not  nced- 
accouiuiug  period  ended  .Tuly  31,1?.^  nccoiint  of  tbe 


Manufacturers  of  High-Grade 

c  QUALITY  HOSIERY 
PAnPsfoNre  *  '  I .« I T T  E  D  U,  N  D  E  R  W  E  A  R 
AND -OUTERWEAR 


SELLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  &  MONTREAL 


1 


.McCoid  and  l•'rall(■is.  w  lio  |•'’p|•c- 1  maniiraeluring  indu.sl l  icf:,  Paul 
senfed  the  .society  In  thi'  ( raii.sae- |  S.'  ke.s,  I  'anadian  Trade  Commiri- 
lion,  .‘  tated  lhai  a  eoii'-iderable j  .sioner  at  Bomba.'  ,  says  in  a  report- 
amount  of  money  was  involved.  to  tbe  Department  of  Tiiidc  and 

Besides  the  main  Iniilding  the  |  Commerce  that,  in  point  of  fact. 


1911,  for  "arrears  of  interest  on  theK'^°^‘''‘*°  British  governments. '  deal  included  a  large  'vareh.ni.^e  at!  India's  principal 


iron 


and 


5%  30  year  debentures  series  “A.-’Isueh  as  ordinary  yard  .stock,  dimen-  Die  rear  owncr.ship  of  which 
Debenture  interest  for  the  year  un-l®'"*!  and  shiplap.  '-^ws  to  (he  co-operative  .society 

The  Canadian  airplane  hangar; 


steel 
.vingc  unit 
in  the  Fin¬ 


der  review  'vas  paid  as  it  became; 
due. 

The  company's  investment  port¬ 
folio  is  made  up  of  11,45%  bonds, 
37.94%  preferred  stocks,  and  50.61% 
common  stocks.  Of  the  total 


period  of  last  year,  according  to 
figures  compiled  from  the  com¬ 
pany's  'veckly  returns. 

For  the  nine-day  period  ended 
September  30,  gross  was  $8,471,582. 
an  increase  of  $1,980,560  nr  30.5 
per  cent  above  the  $6,491,022  for 
the  corresponding  week  last  year. 


Dominion  Textile 

COMPANY,  LIMITED 

THE  TEXTILE  BUILDING.  VICTORIA  SQUARE,  MONTREAL 


Dividend  Declarations 


PAPER  MILLS  TO 
MAKE  MUNITIONS 


and  17%  In  railroads  and  real  es¬ 
tate. 


program  continues  to  he  a,  major 


production  program  because  of  itsiOPM  DhhII  |A|  XkpX 
demand  for  straight  grain  timber:  Vl  III  1/1  1  Ivl/lL  JLiLiJ 
in  unusually  large  sizes.  However 
no  serious  difficulty  is  being  en¬ 
countered. 

Export  lumber  to  Britain  by  the 

all-water  route  has  been  reduced  Tgn  Pj-jnters  Association  Looks  industrial  cstablishmeuis  in  np 

at  I  ...  1  cratinn  is  over  10,000  a.rd  the  aver 


U.S.PAPERSHORTAGE 


nl.vo  works  are  the  larget 
engaged  in  this  hiisine:! 
pi  re. 

"Her  cotton  indnstiw,"  he  .say.s. 
"is  a  largo  one  and  equally  effi¬ 
cient  and  versatile.  \'arious  other 
manufactures  rank,  with  respect  to 
eaiiital  iii'cstnient  and  output,  with 
those  of  other  eouutrics." 

It  is  estimated  that  the  number 


to  a  trickle.  Rail  shipments  to  (hat 
destination  totalled  about  30,000.006 
feet  last  month  and  a  similar  fig¬ 
ure  will  be  attained  this  month  — 
only  about  half  as  much  as  the  vol¬ 
ume  shipped  in  July  and  August. 


U.S.  Subsidy  Gives  Canad’ 
Mills  Lower  Cotton  Price 


„  AUGUST  OUTPUT 
OF  COAL  LOWER 


.New  York.  —  Under  the  program 
recently  announced  by  the  Commo¬ 
dity  Credit  Corporation  and  the  ex¬ 
port  subsidy  program  by  the  Sur¬ 
plus  Marketing  Administration, 
Canadian  mills  arc  able  to  pur¬ 
chase  cotton  here  for  consumption 
in  the  Dominion  from  6.50  to  6.75 
.  rk  .  i  cents  a  pound  cheaper  than  U.  S. 

Machine  ohops  to  Devote  lO’j  mills,  based  on  quotations  of  last 

Hours  a  Day  to  Making  Parts  I  Friday. 

for  Naval  Guns  '  ■'^'^ccording  to  a  compilation  by  the 


For  Deficit  of  4  Million 
Tons  in  Next  Year 

Speaking  before  a  meeting  in 
While  Sulphur  Springs  of  the  Frint- 
ers  .N'titiomil  Association,  .Norbert  A. 
McKenna.  ehi»f  of  the  pulp,  paper, 
printing  and  piihlishing  branch  of 
the  Office  of  Prodneiion  .Manage¬ 
ment,  stated  that  with  national  de¬ 
fense  requiring  39  per  cent,  of  the 
paper  production,  new'spnpors  and 

-  j  other  paper  users  in  the  United 

But  Only  Slightly  Below  Produc- 1  Statc<3  would  have  2l,590,000  tons  of 

tion  for  Same  Month  Last  ! 

Year  at  1,356,917  Tons 


age  nnnilier  of  w  nrUers  employed 
soiuewhat  over  2.000.000. 


I  job.”  w  hic'h  previously  only  the  us; 

00.000  tons  could  accomplish. 


HIGHER  EARNINGS 
B.  GREENING  WIRE 

Net  After  Charges  Equals  $1.34 
On  Common  as  Compared 
With  83  Cents 


Toronto  —  .\iinual  report  of  B. 
Greening  Wire  Co.  Ltd.  for  the  fis- 


3>ar 

y  Div. 

Date 

Record  Paid 

Paid 

Kate  Declared 

Pavable  Date 

1940 

1939 

$ 

s 

% 

$ 

X'lit.  Cdn.  Ifl<a'hcr.7.  I-rri.  . 

.68  "i  q 

No\ .  1 

Ocl.  1  5 

2.7  5 

275 

BdiiK  ot  Coinin  ’.*  r . 

8.00 

2.00  q 

Nov.  1 

bep. iO 

8.0(1 

8.00 

Udlhural  I*.  1’.  \  . 

i.OO 

Dec.  1 

Nov.  14 

1  00 

1.00 

Do  ,  1  1 . . 

23 

Her.  1 

Nciv.  1  4 

Hr*!'.  1  I’rcfci'icd.  . 

H.OO 

1.  >0  q 

Nov.  I 

Out.  15 

6.00 

6.00 

H**!!  1  l  o . 

*3.90 

2.00  q 

Ocl.  1  5 

bep. 2  J 

8.00 

8.00 

Bih  more  1  IhIn  . 

.60 

.15  .4 

Ocl.  1  5 

Oct.  9 

.60 

.75 

Lirdlorn*?  Mums  . 

.80 

.20  q 

Ocl  15 

Sep.  30 

.80 

.80 

fjO..  1  \t  Id  . 

.10 

Ocl.  15 

Sep.  30 

40 

.40 

F-.ianttord  Lovdaije  . 

I.PJ 

*2  •.»  q 

Oct.  15 

Sep.  20 

1.30 

1.30 

Bioulrtit  Hoicupme . 

.  I  2 

.0  1  q 

Oct.  30 

Sep.  30 

.09 

.06 

1:*.  .  I’ovser  A  . 

2.(xj 

.i0  q 

Oct.  15 

Sep.  30 

2.00 

2.00 

<  fill’d  r\'  T’ower  f’ref<  rr<'c]  .  . 

1,  O'l 

I.SO  q 

N'ov.  1 

Oct.  1  5 

6.00 

6  00 

'’  hit.  Uank  of  1.  omm*'!  k  .  . 

8  UU 

2.00  q 

Nov,  I 

Sep.  30 

8.00 

8.00 

(  diiadd  Northern  f‘ow4»i 

.  I  5  q 

Ocl.  25 

Sep.  30 

.90 

1.13 

1  »»iMdu»n  Rron/»» 

1.  *0 

.3  7’.,  .J 

N'ov.  I 

Oct.  211 

2.00 

2.00 

Do..  Pi'eferrrd 

),00 

1.25  q 

Nov.  1 

Ocl.  20 

5,00 

5.00 

<  aniidian  (  on\'rrtrp;« 

.50  q 

Oct.  3  1 

Sep.  30 

2.00 

1. 00 

(  «n.  1  rt n  brtiikK  Mni  sr .  1  ’» <'l  t .  <  . 

ti.OO 

1  50  f| 

Oct.  1  5 

Sep.  30 

6.00 

6.00 

1  Hiiadian  f  oreign  !ii\  rslni..  1  mn 

1.20 

Nov.  I 

Ocl.  1  5 

1  90 

1.40 

(  anudirtii  Grner«l  In  vc.aI  mcnl  .  .  . 

.50 

q 

Oct.  1  5 

Sep.  1 3 

50 

.50 

Can.  (jfn.  Investment  . .  .  .  , 

■H'.a  q 

Oct.  15 

Sep.  30 

.50 

.50 

LdH-  Industries  Limited . 

6.00 

1.50  q 

Oct.  3  1 

Sep.  30 

4.7  5 

7.00 

Do..  Preferied  . 

7.00 

1.75  q 

Ocl.  15 

Sep.  30 

7,00 

7.00 

t  an.  Mineral  Iquities  . 

.15  Int. 

Ocl.  15 

Sep.  3 

.30 

.10 

t  an.  Tube  &  Steel  f^refrrr^d.  .  .  . 

2.00  Arr. 

Ocl.  3  1 

Oct.  25 

5  00 

7.00 

(  r.nimerciHl  Alcohols  f-'irf . 

.40 

.10  q 

Ocl.  1  5 

Oct.  1 

.40 

,40 

(.■«>mmf>nwcallli  f’ctruleuni . 

.03  till. 

Nuv.  10 

Ocl.  18 

.05 

(  ons.  Dtv.  Ltd.  Seus..  f*ref . 

.37’j  .S 

Dec.  13 

Nov.  29 

.7  5 

.75 

1  onsolidrfted  Sand  8c  Graxel  .  .  .  . 

2.00  /Xrr. 

Get.  1  5 

Oct.  5 

3.50 

4.75 

Distillers  ■Si'HKrams.  [’referred  .  .  . 

3.nn 

1.25  q 

.Nov.  1 

Ocl.  15 

5.0(1 

5.00 

fJorne  Mine.-*  . 

2.00 

.50  q 

Ocl.  20 

Sep.  30 

2.00 

2.00 

Dominion  Bank . 

10.00 

2.50  q 

Nov.  1 

Oct.  20 

10.00 

10.00 

Dominion  CHlcloth  . 

i.20 

.JO  q 

Ocl.  3  I 

Ocl  16 

1 ,20 

1.20 

I.Jo..  I..xlrrt  . 

.10 

Oct.  3  1 

Oct.  16 

40 

.40 

f'om.  Tar  8c  Chemical.  Pref . 

5.50 

l.37',»  q 

Nov.  1 

Oct.  1  4 

5.50 

5. 50 

Do..  F’referred  . 

7.00 

1.75  q 

Oct.  15 

Sep.  30 

7.00 

7.00 

f  ed**ral  (*rain.  Preferred  . . 

2.00  Arr. 

Nov.  I 

Ocl.  15 

2.00 

Foundation  Co.,  (.oininon  . 

I.OO 

.25  q 

Ocl.  I  7 

.Sep.  30 

1.00 

.50 

(•en^ral  N^’aie'i,  f'referrerl.  . 

7,01) 

1  75  q 

Nov.  20 

Nov.  8 

7.27 

7  76 

*  •rn*“ral  I  rust  . 

5,(111 

1.25  <1 

Ocl.  1  5 

Sep  30 

5.00 

5 , 7  5 

tioulds  Pumps  Inr,.  f'rcf . 

2.00 

i.'cl  15 

Ocl  1 

5  00 

7.00 

f  lovev  Gold  Mines  . 

02 

Nov.  1 

•Sep  30 

,04 

05 

I'nperid)  Bank  ...  . 

10.00 

2  50  q 

Nov.  1 

Sep.  30 

10.00 

10.00 

Int  ^fll)lng.  Preterred  . 

5.00 

1  25  q 

Ocl  1  3 

Oct.  3 

5.00 

5.00 

Intern  Bronze  f-’owder,**.  Coni  .. 

1,50 

37’-  q 

O-t  15 

Ocl  4 

I  50 

1  5*) 

Do  .  Preferred  .  .  .  . 

1  so 

.H7»r,  q 

Uct  15 

Ocl  4 

1  50 

1.50 

International  N»cke!  Pref'^tred  . 

7  00 

xl.75  q 

Nov.  1 

Ocl 

7  00 

7.00  ‘ 

Invest,  Foundation,  f’referred.  • 

3  00 

.75  q 

On  15 

Sep.  30 

3  00 

3  00  1 

Kerr  Addison  ,  .  .  . 

.05  In* 

Oct,  28 

Oct.  7 

■  Z7 

.15 

Kirkland  Lake  Cold  . 

.05  .S 

Oct.  29 

-Sep  29 

J  1 

.12 

^lelcher8  Dist  ,  Preferred  . 

.30  Int, 

Dec  IS 

Dec  1 

60 

30 

Maple  Leaf  Gardens,  Preferred 

40 

Oe*.  15 

Ocl  1 

‘  .Vc'v  York  Cotton  Exchange  mid- 

-  idling  16 'J 6-inch  cotton  on  that  date 

Fort  William. — Paper  mills  at  the  t  could  be  purchased  for  export  to 
Lakehcad,  which  include  some  of ;  Canada  a.t  a  price  ranging  from 
the  biggest  and  most  effiicent ho.l8e  a  pound  at  Dallas  to  10.80c 
new'sprini  machines  in  the  world,!  at  Charleston.  That  price,  however,; 


Ottawa.  — ■  Reduction  in 


His  office,  the  speaker  said.  wa.s|C!il  year  ended  June  30._19ll.  show.; 
the  !  ^odicated  to  tlie  inainlenanee  of  the  1  net  caruing.s  of  $254,974.  after  all 


August  iiroduetion  of  coal  comnared  ' and  60.000  proprietor- !  charges,  equal  to  $1.34  a  common 
with  that  nf  tho  «amo  innnth^iast  !  ships  of  the  industries,  depending  on;  share.  This  compares  "ilh  net  cam- 


year  and  increases^'n *boU°*^lniports  '  ‘*’0  efficient  iiroduetion  and  eonser- '  ings  of  $158,801  equal  to  83  cents  a 

I  possible  to  do  .so  eonsi.stoiit  with  1  Net  operating  pioftt  befou  depie- 

I  meeting  defence  neetls  first.  |  ciation  and  other  write-ofts  amouni- 

!  Asserting  that  all  other  American  1  •'(!  to  .$814. .389  as  compared  'vjth 

:  coniinoditics  already  w-ore  under! 

!  complete  direction  ■.and  fioinitiion  of'  provision 
i  the  go'ernnient .  the  O.P..M.  offiei;il  '  $16t.00o. 


$406,959  in  the  preceding  year.  Tax 
was  $4.30,000  against 


and  exports,  is  reported  by  the  Do 
minion  Bureau  of  Statistics. 

August  coal  production  was 
1,356.917  tons  compared  with  Aug¬ 
ust,  1940,  output  of  1,398,145  tons. 

[Average  output  for  the  month  diir- 

_ _ _  _ _ _ _ _ _ _  ing  the  past  five  yeans  w-as  L198,-  "Only  in  pulp,  paper,  |)riiit-|  '  Balance  sheet  as  of  June  30.  1941 

have  gone  on  a  war  industry  basis,  j  still,  is  slightly  above  what  com- ^  j  roo  ris  i 'OC'  and  piihlishing  is  .Aincrican  in- ■  shows  current  a.ssets  of  $l.ii06.25 
Other  paper  mills  in  Canada  "’ill  |  parable  grades  of  the  Egj-ptian  sta- j,__  ■  ^o.stry  given  (he  opporiunit.'  to  de- 1  iigainst  enr-.-eiu  lialolities  of  $621.- 

join  in  a  similai-  program.  *  . .  ,  .  . - 

.3Iaehine 
used  hither 
maintcnanc 
"•ill  put  in 

making  parts  lor  four-inch  naval !  Because  of  the  hiaher  nrice  for 

guns,  it  was  announced  by  R.  J.inie  U.  S.  products,  the  Brazilian  ?®^®’  170.334  tons.  A  ■  to  win  the  diffieiill  peace." 

or.ont  ,«r.nfh=  hoc  declltie  WHS  sliowii  111  .Ne'vl  — 

Brunswick's  output  ui  .August  com-  i  g  J  Changes  Announced 
pared  with  the  production  a  year  ^ 

ago,  the  totals  being  4  2,906  tons 
and  4  8,180  tons,  respectively.  Sas¬ 
katchewan  mined  40.617  tons  or 
15.4%  above  the  August,  1910, 
total. 

Imports  of  coal  into  Canada  rose  |  Hamilton  United  Theatres 
lo  2,702,485  Ions,  an  increase  of ;  in 


Askin,  man.agrr  of  the  I  hundcr  Bay :  f^taplc  in  recent  months  has  been 
paper  mill.  Fort  Arthur,  and  re-jppjpg  jq  Canada  in  increasing quan- 


presentative  for  this  area  on  the 
Wartime  Alachinc  Shop  Board  of 
the  Canadian  Fulp  and  Paper  Asso¬ 
ciation.  'I'ho  association  lias  under¬ 
taken  to  play  an  active  part  in  re¬ 
lieving  bottlenecks  iii  Canadian  war 
industry. 

The  Wartime  Alachinc  Board  in¬ 
cludes  R.  I/.  Weldon,  of  Batliurst 
Power  &  Paper  Company,  chair¬ 
man;  U.  L.  Allen,  International  Pa¬ 
per  Co.,  vice-chairman;  T.  E.  Sil- 
'cr.  .Ahiiibi  Power  &.  Paper  Com¬ 
pany;  E.  D.  Hyndman,  Anglo-Can¬ 
adian  Jhil))  and  Paper  Mills,  Eld., 
and  H.  .1.  Uaubney,  of  Gair  (.0., 
Ltd.,  Toronto. 

July  Earnings  Gain  for 

Mexican  Light  &  Power 


titles.  In  the  12  months  ended  on 
July  31.  last,  Canada  took  255,000 
bales  of  Brazilian  cotton,  compared 
with  189,000  from  the  U.S.  including 
a  small  amount  coming  here  from 
Brazil  for  re-shipment  to  the  Do¬ 
minion. 


Hamilton  United  Theatres 


Toronto  Bureau  The  Financial  Tinica 


!  niininn  of  Canada  homls  is  shown 
j  at  $274,800  compared  with  $101,354. 

H.  B.  Grconiug.  president,  states 
lhal  the  pa.st  year  has  been  a  record 
;  one  in  the  eoiiipany'vs  Iiistor.v.  Both 
;  export  and  domestic  sales  in  eon- 
jiinetion  w'ith  the  help  the  company 


December  1st  Is  Deadline 
For  Food,  Clothing  License 


of  those  commodities."  a  board  i  Develop  a  New 


Maritime  Tel.  (t  Tel . 60  .20 

Do..  Preferred  .  .70  . 1  7  V7  <5 

^IcCoU  Frontenac.  F^referred  ...  h.OO  1.^0  n 

Ntont.  L.  H.  9*  P.  Common .  l.SO  3  7  q 

Moneta  Porcupine .  .00  .02  q 

Montreal  Telegraph  . 43  q 

National  Steel  Car  .  2  00  -SO  q 

Nipibsing  Mines . I  > 

Penmans  l.imiied  .  ^.00  .1*>  q 

Do..  Preferred  .  5.00  I.'iO  o 

Power  Corporation.  Preferred  ...  5.00  1.^0  o 

Do-.  2nd  Preferred .  TOO  .75  q 

Premier  Cold  . .08  .02  q 

Preston  Last  Dome . 05  q 

Proprietary  Mines  .  20  Int. 

Belland  Paper  .  bO  .15  q 

Roiland  Paper  Preferred  .  6.00  I  50  q 

.Saguenay  Power  Preferred  .  5.50  l.37Viq 

Skin  Antonio  .  .  .14  .07.S 


Oct.  15  Sep  20 
Ocl.  I  5  Sep.  20 
Oct.  1  3  Sep.  50 
Oct.  )  1  Sep.  50 
Oe.t.  I  3  Sep.  30 
Get  15  Sep.  30 
Oct.  I  5  Sep.  30 
Dec.  1  I  Nov.  1 5 
Nov  1 5  Nov.  5 
Nov  I  Oct.  2 1 
Oct.  I  5  Sep.  30 
Oct.  15  Sep.  30  3.00 

Uct.  I  5  Sep.  15  .11 

Oct.  1 5  Sep.  30 
Nov.  5  Oct.  2'> 

Nov.  13  Nov.  5 
Dec .  1  Nov.  I  5 

Nov.  1  Oct.  15 
Nov.  5  Oct.  20 


b  00 

1  50 
.10 

l.'Jb 

2  00 
.15 

5.00 

6.00 

6.00 


.50 
20 
60 
6  00 
5.50 


RO 
.70 
6.00 
I  50 
.12 
2.50 
2.00 
15 
5.00 
6.00 
6,00 
3.00 


Uavorablo  effects  on  increased 
tariffs  effective  as  from  .fiinc.  lath 
last  are  revealed  in  earnings  fig¬ 
ures  for  .luly  of  .Alcxican  Light  K- 
Power  t  o.,  'vbicb  show  a  gain  of 
nearly  100  per  cent  in  not  profits, 
after  expenses  and  depreciation  as 
compared  with  same  month  of  last 
year. 

As  a  material  expansion  in  July,  -  — 

net.  profits  for  the  first  7  months which  records  the  sale. 


Ottawa. — Announcement  has  been 
made  by  the  Wartime  Prices  and 
Trade  Board  that  December  1  has 
been  fixed  at  the  date  by  which  all 
persons  or  firms  manufacturing  or 
dealing  in  food,  feeds,  livestock, 
poultry,  yarn  cloth,  clothing  or 
footwear  must  obtain  a  license 
from  the  board.  "After  December  1 
no  unlicensed  person  or  firm  may 
buy  for  resale,  handle  or  sell  any 


Toronto. — Exteiisi'C  changes  lia\e‘  ho;'  extended  to  the  war  effort  has 
t.nkc  plai'C  in  the  direeloraie  of!  taxed  to  the  full  the  inanufacturin. 


follow--  ! 

di.s.soliition  of  its  operating  ar-' 


facilities  of  the  conipaiiy. 


17.6%  over  the  tonnage  imported  a  i  r.-ingement  with  I'aiiiou:-;  Players! 
year  ago.  The  August,  1936-1949,  |  Canadian  Corp.  'J’lie  eoinpaiiy  has; 
imports  averaged  1,735,063  tons. 


SI  RVKYING  I.OIBIIK  ll  AGIvS 

Halifax  The  Alaritime  Lnm'ner 
arrangeinont  i  Bureau  i.s  making  a  complete  survey 


eoneluded  a  new 

Exports  of  Canadian  coal  in  Aug- I  wliei-cb.v  it.s  theatres  will  he  oii- !  of  the  'vage  situation  in  the  indus- 
ust  were  16.1  fr  higher  at  42,289  j  crated  by  Odeon  Theatres.  Liniited.  |  try  in  the  Alafitimes  preparatory  to 
tons  compared  with  the  exports  in  ;  w-liieh  is  headed  by  .\.  L.  \athaii-|  getting  the  seasons  cm  under  wa... 
tlie  eorresponding  moiilli  of  1940.  i  son.  who  was  iiresideiit  of  Famous  |  'I  oward  this  end.  questionnaires  have 
Coal  made  available  for  consiimp- i  Players  up  until  a  short  time  ago.  •  been  sent  to  operatois  as  to  wages 
tion  in  Canada  during  August  !  Hamilton  Fnited’.s  two  theatre.s  are.  paid  last  winter  and  during  the  siim- 

boih  located  in  Hamilloii  and  have  !  mei 
a  eombincri  sealing  eapaeil 


totalled  4.017,113  Ions  or  9.7 ''.c 
above  the  .August,  1940,  total 


Coke  production  w-as  266,421  tons  i  4.500. 


compared  witli  256,97 
ago. 


tons  a  year 


Naval  Base  at  Shelburne 


statement  said.  | 

After  December  1 .  "  hen  any  of : 
the  coramoditic.9  u.-imed  in  the  li  ,  Halifax  -  It  has  been  a  nnouncpd 
censing  order  arc  bough*  for  re  ■  that  another  naval  h-j.se  iy  to  be 

s.-i-lc,  both  the  seller  s  and  buyer  r  i  erected  in  this  province  at  Shel- 

liccnse  number  mu.st  he  marked  on  ;  burne.  N'.S.  Tenders  have  been 

the  sales  slip,  invoice,  or  other  |  called  by  tlic  Federal  government 


Directors  of  Hie  eomp.-my  are:  j 
Hun.  W.  H.  Ross,  tiresidoiil  :  T.  1. 
Bragg,  seerelary:  G.  ' Willi.Ttn.s. ; 
Jo.--.  Hobson.  F.  .A.  Sheniian  and  H.  j 
Borden.  I 


moni'h.s.  AVhen  (his  has  been 
of  over  I  compiled  it  is  hoped  to  establiished  a 
j  basis  for  an  cfiuitable  wage  scale  in 
:  (  all  phases  of  the  indu.stry. 


Trade  Commissioner  Points 
To  Bi"  Wa’’  Industries 


<ii  i;bi;(  power  ot  tpit 

Gnebee  —  Central  eleetrie  station,', 
in  C'uebee  Province  generated  dur¬ 
ing  the  first  seven  months  of  the 
eiirrent  year  9.628.395,000  kilowatt 
hours,  ennipai-ed  "ith  9,424.175.000 
during  the  similar  period  of  last 
I  >ear.  Daily  average  consumption 
rornraon ,  during  Jul.'  amounted  to  ".0.646,000 


j  of  the  current  year  show-  a  slight 

I  increase  over  the  figure  for  fhe.Outlook  Is  Uncertain  for 
I  corresponding  period  of  1940.  ‘ 

Feature  of  the  July  figures  isj 
that  gain  in  net  profits  in  compari- 1 
sou  with  same  month  last  year 
wa.s  almost  as  great  as  tbe  expan-! 


Foiniing  to  the  fairlv 

■impression  that  India  support;;  noikw-.h.  this  year  and  22,187,000  a  year 
for  this  work.  No  additional  details  ,  oiorc  th;iu  a  limited  nuinhei  of  I  ..»o. 


have,  as  yet.  been  gi'cn  out. 

The  government  notice  simply 
„  •  1  I  1  •  "Se-ilcd  tenders,  ad- 

INew  Brunswick  Lumbering  I  dressed  to  the  undersigned  and  en- 

-  I  dorsed  ‘Tenders  for  na\al  base.  Sliel- 

hurne,  .N'.ls.,  w-ill  he  received  until 
3  o'clock  p.ni.  tEa.sterii  D.'l^•light  I 
I'rida.'-.  Oct  |o.  19H. 


TV 

s.oo 

v.vo 


Do  .  F-xtra  . 

,03 

Nov. 

5 

Oct.  20 

.06 

Sheep  Creek  . 

.16 

.04 

Oct. 

15 

Sep.  30 

.16 

Shawinigan  4kK.  Lo . 

.90 

.22  q 

Nov. 

25 

Oct.  24 

.90 

5ilbak  Premier  . 

.16 

.04  q 

Oct.  25 

Oct.  3 

.16 

Simpsona  Limited.  Preferred  ... 

6.50 

1  62',i  q 

Nov. 

1 

Oct  17 

6.50 

.Sotil'hern  Can.-ide  Power  . 

.80 

.20  q 

Nov. 

15 

Oct.  31 

.80 

Southern  Canada  Power.  Pref... 

6.00 

1.50  q 

Oct. 

15 

•Sep.  20 

6.00 

.SlBiidard  Paving  &  Mat . 

.31  'i  Arr. 

Oct. 

15 

Oct.  5 

.62'2 

Steel  Co.  of  Canada  . 

3.66 

.75  q 

Nov. 

1 

Oct.  7 

4.68 

Do.,  Preferred  . 

3.00 

.75  q 

Nov. 

1 

Oct.  7 

2.68 

St.  Lawrence  Flour  . 

1.00 

.25  q 

Nov. 

1 

Ocl.  20 

1.50 

Do.,  Preferred  . 

7.00 

1.7  5  q 

Nov. 

1 

Ocl.  20 

7.00 

St.  Lawrence  Paper,  Preferred.. 

.50  q 

Ocl. 

13 

Sep. 30 

2.00 

St.  Lawrence  Corp.  "A"  Pref.... 

.25 

Oct. 

15 

Sep.  30 

I.OO 

Sullivan  Consolidated 

Toronto  f.levator  . 

Do..  Preterred  .  .  .  . 

I'uburn  Mines  . 

Tuckett  Tobacco.  Pref.  . 

Union  Gas  . 

Weston.  Geo..  Preferred 

Western  Grocers  . 

Do..  Preferred  .  . . . 

/.ellers  Limited  . 

Do..  Preferre'J  .  .  .  . 


2.62 

.12 

7.00 

.80 

5.00 

3.00 

7.00 

.80 

1.50 


.02»i  Int. 
1.00  Int. 
.66 
.03  q 
I  M  M. 

.20  q 

I  U  % 

.75  q 
1.75  q 

,20  q 

a  '2 


Nov.  I  5  Oct.  I  5 
Nov.  7  Oct.  25 
llec.  6  *\'ov.  25 
Nov.  22  Oct.  22 
Oct.  I  5  -Sep.  30 
Dec.  1  5  Nov,  20 
Nov.  I  Oct.  I  5 
Oct.  I  5  Sep.  20 
Oct.  I  5  Sep.  20 
Nov.  I  On  15 
,Vov,  I  f).  f  I -I 


.08 
I  00 
2.60 
.17 
7.00 
.80 
5.00 
4.00 
7.00 
60 
1.50 


.19 

.90 

.16 

7.50 
.80 

6.00 
.31’* 
3,75 
1.7  5 

1.50 
7.00 
2.00 
1.50 

.09 

1.00 

2.60 

.20 

7.00 

I.OO 

5.00 

3.00 

7.00 


Special  Coi  respondence 

Saint  John  —  At  present  "ritlng. 

Sion  in  gro.ss  revenues.  Gros.swas  the  lumber  situation  in  this  lurn- |  ittS  Time 

[}  j  $155,000  higher  at  $886,125  w'hiJe  net  boring  province  for  the  season  about  I  'be  construction  of  a  na'al  base 

sho'ved  an  increase  of  $J32.OO0  at  to  open,  i;;  uncoriain  and  estimales ;  at  Bhclburoe,  Shelburne  C'cuatv 

$278,890.  Gomparative  figures  for.  c.m.  at  be.st.  be  but  of  a  h.-iphazard  ; 

the  month  of  .Iiily  and  for  the  first  nature.  The  .shipping  .situation  re-  !  Shelburne  h-i.s  one  of  the  finest 

7  months  of  the  5car  are  shown!  mains  of  an  iin.settlod  nature  and  i  harbors  in  the  Mariiimes.  ranking 

herewith;  the  question  of  the  labor  suppl.v  also'  "'itb  that  of  Halifax,  and  wa.s  u.-;ed 

i'>4(j  enters  .seriou.slj.  .As  yet.  operations  as  a  naval  centre,  to  .some  extent. 

71* g‘'''eral  hn'C  mu  gotten  undir ; 'firing  the  last  great  world  war. 

1  46  85  7  btit,  large  oi-ganiza.Hons  htivv - 


i July  aro«s  . . . . 

IxProfits  . 

(  7  Months  «roi»9 
I  xPiofil  . 


104  1 
$ 

886,125 

278.890 


,  stunt  t  lor^io  _ _ 

5.295.’833  4. 489.744 !  iircpai-ai lolls  "cii  advanced  and  a e- 1  Saskatchewan  Co-op.  Society 

1.071. 518  1 ,027,672 '  live  work  .should  he  Ihc  rule  in  Oc- ;  a  *  M  Li  J  * 

1  i  Acquires  INew  Headquarters 

X  After  expenses  and  depreciation.  I  '  . .  i  i  •  ’  _  _ 

_ _ _ _  I  he  cii;  OH  (  rown  hind.  !asi  ,  - 

Sn.'^kalooii- 


R.  POWKK  Ol  TI'l  'r 


V— 'plus  Stock'  Bonus  (McM^rmcscj . 

S-— S#mi  Annually,  x— American 


Funds  Arr.—  Arrears. 


4«-^uartarly.  Int.-^Intarim*  * — A/tar  conaidertng  stock  split 


son.  was  api>To\iiiiai€!v  million,  tsa.sKuioon  huriduisc  of  iho  Fair- 

feet  of  long  luiiih.''r  aiid  some  ijno.- 1  bbnk'.-Alorse  building  at  12  T"  eii 
krederieton.  Oulpul  of  powei  „|.  pulpwood.  piliirop.s  en.i'.'’  'bird  street  we.sl,  by  the  Sa.skat- 

froni  New  Brunswick's  eentral  dec  n  stated  that  dry  stocks  have  <'bo"aii  I  o-oiKuat  j vc  A',  holt's-.iie  ,So 

trie  stations  during  the  firsi  sc\ cn  i;,|.g('ly  sold  hut  that,  da.-'  to  dety  Ltd.,  has  been  aniioiiincii  1»,' 

months  of  the  eurrt'ni  .'-('ar  ineri'a.-;  'he  niicoi-iaint '”  of  (he  .shipping  siiii-  Robert  .McKay,  iiiaiia.gi  r  o:  ihe  so- 

ed  nearly  twenty  million  kilowatt  stioii.  largo  quaiuitit's  have  yci  to !  ciety. 

hour.s  over  ia.st  year.  Production  pp  moved.  'I’be  four-store'-  building,  to  lx 

'  amounted  to  287,502.000  k w.h..  as  How  the  season  no'v  aboui  open-  j  used  as  heaiiquarter  •.  for  the  rapid 
I  compared  wilh  266,1 1!),000  general  jug  w  ill  diaek  up  with  that  of  1940- jl.'’  expanding  huslness  of  the  so- 
I  ed  u'm-ing  the  .lamiuiy-.lnly  period  n  lenuiln-;  to  ho  scon  lint  at  the  '  eiety,  was  purdui.s'-d  friiin  ihe 

1,50  I'*  .'’'^or  ago.  Daily  a'orage  con-  p,-p,<civ  (ime  there  is  eon.sideialil..;  !  Sii-  .lohii  I.tingnititi  e:;lale  o.  I.on 

;  .'uiMiption  dui-iii.'.-  .Ini'  eapie  to  I.  ijm-  vtainly  anil  <le.' clopm-'nl.s  of  Hie  i  don,  Ungl  inO.  The  pnrdia'c  pric'  , 

j  iOK.noq  kilow.-jit  hours  Hus  .'  e.-ir  ,-iTnj  |  of>[;r  future,  alone,  eau  clc.er  these  W,9s  not  di.rc'o.''!'ij.  hut  B.  I'ran 
I  to  1,335.000  last  yeat.  up.  .  •  ci:-  of  the  law-  firm  of  Mcl'.eicher  , 


-  .  CONVEYING  AND  ELEVATING 
EQUIPMENT 

.MODERN  POWER  TRANSMISSION 
EQUIPMENT 

.U> 

COAL  AND  ORE  HANDLING  BRIDGES 


WElib-ED  F^ROCESSING  EQUIPMENT 

4  if -s.-'Sk.. 

S:^T E A M i,G ENERATING  EQUIPMENT 

-,.g.  v-.  -.M  .  .  ■ ,*  ,\i. 

:  -,B  A  L  D  W I N  -  S  O  U  T  H  W  A  R  K 

V  'i  H,ypRAULIC  PRESSES 

/v!  .  ■  ■ 

We  Invite  Your 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  10,  1941 


ARGUES  AGAINST  j 
COMPETITIVE  BID 

BOND  MARKETING 

_  1 

President  of  I.  B.  of  America ' 
Says  That  it  Is  Unfair  to 
Small  Investors 

A.  T.  &  T.  SALE  DISCUSSED  | 

Chicago — That  thousands  of  small  i 
investors  are  being  deprived  of  the  j 
opportunity  to  hold  high  grade  in- ! 
vestment  securities  through  the  op-  j 
eratlon  of  the  Securities  and  Ex¬ 
change  Commission's  ruling  compel- 


Bond  Market 

Public  Expenditures  Should 
be  Curtailed  to  Aid  War 
Effort — High  Grade  Is¬ 
sues  Hold  Firm  With 
Some  Western  Provin¬ 
cials  Advancing  —  In¬ 
ternational  Hydros  Re¬ 
cover  Ten  Points 


Toronto  Bureau  The  Financial  Times 

Toronto.  : — ■  Trends  in  re«-enue, 


COMMITEE  FOR  i 
TRAMWAY  BONDS 
QUESTIONS  PLAN! 


Along  Bay  Street  COURT  DECISION 

I  FOR  PROVINCE  ON 

INCREASED  American  Interest;  DAMF  DAI  AAIFITC 

Canadian  securities  has  aroused  '  D/s™]^  Dillj/sll  vIjiJ 


QUESTIONS  PLAN  I  In  Canadian  Bocuritlea  has  aroused  ‘  BANK  BALANCES 

'  ^  I  renewed  comment  over  the  possl- ) 

DJ  UJJL  Iblllty  of  the  10%  discount  on  our '  ,  _  ,  ,  ,  - 

'  Body  Headed  by  Clyde  O.  money  being  entirely  wiped  out  as  i  Quebec  Succeeds  In  Its  Superior 

I  Ruggles  Says  First  Mortgage  ‘he  economies  of  both  countries  are  |  Court  Action  to  Claim  Old 
I  Li  J  I  J  »  brought  Into  closer  collaboration.  i 

Head  Inadequate  One  of  the  chief  factors  feeding  this  '  Credit  Balances 

-  comment  has  been  that  a  marked  i  - 

CLAIM  avic  IMPAIRED  i  o?'“aym.«V  p'cHfoa  |  OVER  $4,000,000  INVOLVED  I 

I  -  In  regard  to  the  U.S.  Our  imports,  I  - 

i  Dissatisfaction  with  the  terms  of  of  course  are  very  heavy  and  we  |  A  decision  handed  down  in  the 
the  recently  published  Scheme  of  i  win  probably  wind  up  the  year  ■  Qtiebec  Superior  t.  ourt  during  the 
Arrangement  for  funded  debt  of  with  an  adverse  balance  of  trade  of !  week  by  .lustice  Philippe  De- 
Montreal  Tramways  Co.  is  expressed  something  over  $600  millions.  It  Is  '  niers  may  finally  settle  the  disposi- 
in  a  letter  sent  out  to  first  mortgage  expected,  however,  In  quarters  that  I  approximately  $4,000,000  of 

j  bondholders  of  the  company  by  the  should  know  that  receipts  from  the  unclaimed  deposits  held  by  the  I 


PflEsiCii.':  .p 


America  Speaking  before  the  Amcr-  yinclal  or  municipal  loans.  There- i  oqo  of’ the  outstanding  $23.6ri.Oob  I  mean  that  our  balance  of  pavrnems  ‘he  Attorney-General  of  Canada  in- 
Edge-  fore,  a  current  study  by  the  CitI- 1 pf  fj^gj  mortgage  bond.s.  for  the  vear  will  be  approximately  tc'ening,  that  the  sum  of  ?]5.732 

a  AAA  Research  Institute  of  Canada  i  j.,  j,,  (j^e  letter  that  a  '  in  balance.  h®'tl  by  the  bank  in  the  province 


.u~7  - - .u  ».AA  AAA  AAA '  7  ^  ,3  gtatcd  111  ttic  icttcr  that  a '  in  balance.  o.v  tne  nana  in  the  province 

t  at  mote  than  $  00.  0.  is  most  pertinent  here.  This  study  survey  and  analysis  of  tlie  terms  of  |  Despite  this  condition  there  still  Quebec  in  credit  balances  whicli 

highest  grade  securitic.s  that  shows  that  total  public  expenditures  .up  „rnnnserf  ninn  indieafe  that  tho  respire  inis  conaiuon  mere  suii  iinrlaimeri  for  •.  nertnU  nf 

'sted  in  the  hand.;  of  thousands  of  triA.-paaoH  fmm  7is  Toa  t,,  proposefl  plan  inoicate  that  the,  appears  to  be  little  likelihood  of  the  unc'aimea  tot  a  period  or 

Sdrs  six  months  ago  will  now  1 00^.^  *  i  oTao-  -n-  or  4^  treatment  suggested  for  first  mort- ;  dollar  being  returned  to  par.  The  30  years  or  more  should  be  turned 
t  h^ld  by  four  institutional  buy-  iuVinrth^same  pcHod  total  revb-  of  the  company  is  inad- ;  present  premium  on  the  American  over  to  the  province, 

s.  He  called  the  recent  sale  of  a  nues  increased  from  $050 ‘'5  ’  000  and  that  the  committee  pro-  dollar  is  a  boon  to  the  paper  and  Decision  was  based  on  rla.s.sifici- 

10.000.000  American  Telephone  and  «i  140  ‘>1  7  000  ^  ‘o  rio  everything  in  our  |  gold  mining  companies  while  it  is  tion  of  such  unclaimed  balance.shy 

elcgraph  Co.  bond  issue  to  three  .ru’  ntVblic 'deht  incressed  from  enforce  modifications  ^  also  a  material  stimulus  to  the  tour-  the  court  as  vacant  properly,  and 

surance  conipanie.s--"a  great  mis-  1 7 1  on .  ao«i  in  1  o"  0  in  assuredly  preserve  the  ist  trade.  Perhaps  more  important  on  the  principle  consecrated  by 

ke”  and  added.  “I  think  it  was  a  ‘s',  1  non  '  re  c”  An  b  i  * ‘’’an  all  these  Is  that  a  rise  In  our  jurisprudence  that  property  es- 

lorhsighted  policy  on  the  part  of  ,n  '"ortpage  bonds."  |  dollar  to  the  level  of  the  American  cheated  to  the  Crown  for  default  oi 

e  insurance  companies.  Opportun-  jrir  qA  moq  abri  J-i'is  in  Expressing  the  opinion  that  un-, dollar  would  mean  a  widening  in  heirs  belongs  to  the  province  in 
m  and  a  plethora  of  investment  iqnq  rnu  ,  V  L  derlying  cause  of  company's  inabil- [  the  difference  between  our  dollar  which  property  is  situated  and  not 

nds  inav  have  been  t.he  dominat-  ^ ^  It.v  to  meet  its  maturing  indebted- j  and  the  pound  sterling  and  this  to  the  Dominion, 

g  factor,  but  opportunism  some-  ness  is  mainly  due  to  an  impoverish-  sharply  increased  premium  would  The  Bank,  in  its  defence  ac.ttn-t 

lies  backfires."  e^tl  whierdroDDed  fron  nn^'7  far-reaching  effect  on  our  the  action  nf  the  province,  pleaded 

Sees  Irreparable  Harm  ner  canifa  in  19-^  to  $97  tion  arising  out  of  the  war.  the  let- '  economic  relations  with  Britain,  that,  as  a  chartered  bank  subject  to  I 

"ttliilp  (here  is  no  law  or  recu  1939  During  the  same  period  Do- i the  committee  will  j  With  everything  summed  up  the  the  provisions  nf  Ihe  Kederal  Bank 
ttTiile  then  is  no  law  or  regu  l  -  0.1.  period  Do  3  more  adequate  sinking  odds  seem  to  favor  a  status  quo  Act  it  was  entitled  under  this  uiri  ' 

tion  that  required  the  American  minion  debt  increased  from  $.{00.55  the  first  mortgage  bonds,  i  being  maintained.  car  ier  legislSon  o  t eta  n  am  t  e 

tlephone  and  lelegraph  Ln.  to  seil  per  capita  in  lO'JO  to  $440. 4.1  in  rnmnarlson  with  other  slmllsrlv!  vvhii«  Ihie  farior  '-“rner  leKisiaiioii  leiainami  ti.se 

•  hnnri  issue  nf  «90  000  000  com-  1939  while  nrnvinrial  debt  inereas  •  """  Other  slinllariy  ,  vV  bile  this  factor  of  an  improving  such  credit  balances  as  were  at  is-: 

DDvelv''  h^ad^d  ''1110  raanage^  ed  from  $1079$  ner  caDiil  situated  sheet  transportation  com- 1  balance  of  payments  relationship  |  sue  in  the  present  action  without 

-nt  h^s’ bin  srbrdevilcd  to  Ji”  16  In  1939  •’ompany  has  undoubtedly  has  something  to  do  ^  interference  otherwise  than  by  leg¬ 
ging  the  sound  pracTice  of  finan-  In  Je  pe  iod  1 9'>9  39  Canada  s  t"  "'hirh  Is  with  the  currently  better  American  lation  enacted  by  (he  rati, ament  o, 

ig  through  their^traditional  b^k-  poiuliion  increased"from  10  0^9-  r  '"T  T"  questionable  sentiment  toward  our  issues  there ,  Canada.  In  other  words,  it  was  eon- i 

7.hatT£smi7  ,L7  isX  rea^^^^^^  00^  to  7l  .rl^S  Oo7  or  U  s’ ?  tn.’t  Z  Zro'L  "'"  ‘hat  enter  into  the  ,  tended  that  defendant's  iiability' 

ey  elected  to  follow  the  trend  that  the  National  Income  paid  out  to  picture.  The  closer  co-operation  be-  with  respect  to  the  deposits  <  on- j 

Is  fair  to  doing  irreparable  harm  |  individuals  decreased  14.5''r.  Larger  Sinking  Fund  tween  our  two  governments  hasjtinued  indefinitely  to  the  person.':; 

all  classes  of  investors  and  to  ‘  vvith  new  war  duties  being  car-  Committee  suggests  that,  if  the  ^  /’If  j  u f  "  f  'Tiore  to  whose  credit  they  stand  m-  to: 

iny  security  dealers.  |  ^ied  bv  manv  Federal  departments  first  mortgage  bondholders  are  to  1  hard-boiled  basis  has  been  the  gen-  their  legal  representatives,  and  that  I 


serted  that  more  than  $100.000.000 ;  is  most  pertinent  here.  This  study 
of  highest  grade  securitic.s  that  shows  that  total  public  expenditures 
tested  in  the  hands  of  thousands  of  increased  from  $886,71  8,793  in 
investors  six  months  ago  will  now  1909  to  $1,297,397,707,  or  46.3''7. 
be  held  by  four  institutional  buy-  During  the  same  period  total  reve- 
ers.  He  called  the  recent  sale  of  a  nues  increased  from  $950,252,000  j 
$90,000,000  American  Telephone  and  $1,14  3,217,000. 

Telegraph  to.  bond  issue  to  three  public  debt  increased  from 

insurance  companie.s--''a  great  mis-  15,1 7.1,004,905  In  1929  to  $8.114.-i 
lake'  and  added,  "I  think  it  was  a  ggi  7939  or  SO.S'-r.  On  a| 
shorhsighted  policy  on  the  part  of  . 

the  insurance  companies.  Opportun-  $51.5,90  in  1929  and  $717.18  in 
tsm  and  a  plethora  of  investment  The  only  level  of  govern- 

unds  may  ^n  ,he  ^  decrease  dur¬ 
ing  factor,  but  opportunism  some-  .  .  .  ,  ..  .  .  , 

limes  backfires.”  ng  this  period  was  the  tnunic.paj 


lor  Tolui*':;, 

CoHliatls  and  all  vo>jf  p^^rnanent 
record*. 


When  your  letter  reerhes  if» 
destination  —  will  it  reach  its 
ehiective,  tooV  Will  it  cre.ale, 
deer  in  the  mind  of  the  man 
who  leads  it,  a  sense  of  yo.ji 
coiroration's  rtestiqe  and  in- 
legritv  and  worth  > 

The  strong,  clean  beauty  ol 
b'urerliiie  Linen  Rccer.l  1  . 
in  the  great  tradition  of  line 
IMrei-making,  Sign  voiir  nair.'’ 
pioudi/ on  this  100  '■  riew  i  ,  j 
bond  paper  ,  .  Can  idu's  hnesi. 


FOLLAND  rAPER 


COMPANY  LIMITED 


Sees  Irreparable  Harm 


,7fAi‘'!g  r*'  ‘O  "">•  condi- 1  have  a  far-reaching  effect 

IfaV  A-  H  iao7  .^’^*’*’0-  arising  out  of  the  war.  the  let- '  economic  relations  with 

Ff  $9(.,n  <  in  j  (p,.  .^(ates  that  the  committee  will  I  With  everything  summed 


M  O  N  T  R  t  A  1 


'  It  airrirr  ToeeHTo.  out 


LAI,,  cut:. 

11/  AT  :.T  .iLPovr 


iation  that 
Telephone  a 


its  bond  issue  "f  f com-  1939  while  provincial  debt  Inereas-  Ljtuatpd  sheet  transportation  com- i  balance  of  payments  relationship  ;urin  X 

petitively,  ’  lie  added,  the  manage-  ed  from  $100.98  per  capita  in  1929!n.nip„  1,  r,  otrecsoH  enmnanv  Uao  '  .■aaa.,h*aai,-  w,.  7  I" 

ment  Iras  been  so  bedeviled  for  fol-  lo  $179  16  In  1  939  ,  panics,  it  s  stressed,  rompany  has  ,  iindoubtedlj  has  something  to  do  interference 

m.n.  na.s  oeen  ,0  oeae  iicn  i  r  101  to  *i(..itr  in  i.tdd.  an  oppressive  debt  burden  which  Is  with  the  currently  better  American  lation  enart 

lowing  the  sound  practice  of  finan-  in  the  period  1  929-39  Canadas  t.,  aoa.  aa  .u  _ .vinciiLai.  laiion  enact 

A, A-  •wai..  •A-.aoiAAAt  kaai-  '  .  .1  1  •  -  - u .  s-oiiauao  based  In  part  on  the  questionable  sentiment  toward  our  issues  there  .Canada  In  i 


bllsr!  bared  In  ran  n„  Ibn  qn<.»Monabln  rentlm.nt  Inward  onr  l..,'re>  Ibare 

ssrio ."'■Lv.'n,.'''""’""  „T,n^“"T's^r.i:7vr;a',r„  r 

they  elected  to  follow  the  trend  that  |  the  National  Income  paid  out  to  «  i,  •  i  •  i  twopn  nnr  two  c-ovornnicnts  has 

bids  fair  to  doing  irreparable  harm  |  individuals  decreased  14.5''>-.  Larger  binkuig  bund  tween  our  two  governments  has 

to  all  classes  of  investors  and  to  vVith  new  war  duties  being  car-  Committee  suggests  that,  if  the  u  /’If  j  w f 
many  security  dealers.  j  ried  bv  many  Federal  departments  first  mortgage  bondholders  are  to  i  5/,  '  tPoftr''  e  gen- 

"Thc  long  range  viewpoint  should.  ^  is  not  possible  to  conclude  what  agree  to  a  ten  year  extension,  provi-  /,/  tinan- 

tn  my  opinion,  be  focussed  on  a  firm.  I  propotlons  of  Increase  of  Federal  i  slon  should  be  made  for  a  sinking  !  c  ai  circles  or  tne  way  we  are  Itnan- 
found  financial  mechanism  for  this  |  pogta  are  due  to  the  war.  However.  I  fund  which  would  retire  not  less  j percent- 
country.  Recent  history  abroad  is|,he  sludv  does  conclude  (1)  That  than  50%  of  the  outstanding  bonds  P’fPcnses  being  me  on  a 

adequate  proof  that  when  private  in- j  Canadian  governmental  the  muni-  over  the  period  By  so  reducing 

■'estment  banking  is  pliminated  pri-|„inAi  ia,.ai  pvnenritttires.  tava-  debt  the  company  might  be  expected  trend  of  earnings  can  no  be 


WAIT  brine  rlaimrrl  wa  tilii.i  \iir 
of  tlir  Drei.'ilal  itrr  The  Altut  iir: 
({enrr;il  of  t'anaiia.  in  ihi,.-  cAiinn 
tlon.areuril  iliai  ilir  |iriuiniial  .\( 
"as  in  rralny  lrei.'<l;i  I  ion  irsiirctiii 
bank.-  and  bankme  and  iliri<i(ii 
beyond  the  pnwrr.;  of  ilir  I,<  ei.i 
laiuiT  in  rnari. 

'I'lir  .iitder,  in  lindine  in  favoiii-  i 


"The  long  range  viewpoint  should,  j  u  is  not  possible  to  conclude  what  agree  to  a  ten  year  extension,  provi-  f American  finan-  only  the  Dominion  Parliament  j 'Hr  prnvm.  r  nidtrld  ihr  .  on^nin- 

tn  my  opinion,  be  focussed  on  a  firm. !  propotlons  of  Increase  of  Federal  slon  should  be  made  for  a  sinking  !  provide  for  the  disposition  ""nalit\  of  the  tjnrbr.  l.iw  ,ind 

found  financial  mechanism  for  this  |  posts  are  due  to  the  war.  However,  fund  which  would  retire  not  less  j  a  Pcod  percent-  of  the  amounts  in  qtie.stton.  i  f '  liaurird 

country.  Recent  history  abroad  is  j,|,p  study  does  conclude  (I)  That  than  50'%  of  the  outstanding  bonds  i  h*aRi7^"lT^lK  also  "felt  *fhaf  Charge  I, aw  I  Ifrn  Vires  '  iirr-oii'  17  ihl '7i  ovfto7  7r'rr  ii'h 

adequate  proof  that  when  private  in-  p  j,  rnvernmrnt  at  the  muni-  over  the  period  Bv  so  reducing !  basis.  It  Is  also  felt  that  j  .u  u  i  •  ,  P'''"n'c.  «'i( 

vestment  banking  is  eliminated  pri-  ,evel  as  to  exneudUuree  taxa-  debt  the  company  might  be  exposed  earnings  can  now  be  !♦  "as  argued  in  the  banks  plea.  |  irrt  i..  ihr  pn.\inr,;,i  law,  \vi,,)p 

vate  enterprise  dies.  The  investment  measur^of  to  meet  at  m'^turtry.^Jl  "ew  HnTn  !  I  '’Tbr'::;:’ ^  ;;;::;iv- 

banker  is  an  essential  cog  lu  our  |  a„„*__i  x^t  That  nm  cine  or  otherwise  the  reriiireri  nrln-  as  business  here  has  now  oj  me  repi e-pniaiia r  i  inr  i  carrot  tmti  .  nf  h.iiiK,.,  tiir  ipp  -t.nii  iiuoIa- 

economlc  structure.  .Just  as  the  day  j  expenditures  axltlrn  and  clpfl  amount  of  "bonds,  "We  be-  b®®°  wartime  footing  f®*- j  Ihe  ban77,hn?rs  p7'an7t!'’'rn.! 'l•^■h.""^nl^ 

may  come,  and  I  say  will  come,  '  „„  „  .„uaIa  Hpva’  iHo  loiter  ooa-=  “thot  the  aoma  time.  uie  unact  w  men  me  nans  nainnrr.s  piopcit.'  .mil  pirprii\  iilhi.,  .imi 
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./■  wi  .1  h  Fol’  debt,  taken  as  a  whole,  are  not  Heve",  the  letter  says,  “that  the 

riFFF-i7lFtF'  :F!®/'' i  .Ff-'aF  '  under  sufficient  control.  If  reduc-  sinking  fund  for  the  first  mortgage 


Reports  of  the  liquor  companies 


in  municipal  and  provincial  bonds  should  provide  tal  a  fixed  j 


Record  of  Current  Canadian  Financin^T 


"If.  in  the  meantime,  he  has  lost 
much  of  his  outlet  for  securities  be-  stltute  maintains. 


earned,  of  at  least  $250,000.  The  reached  a  peak  in  some 

transit  industry  generally  reports  a  P'®?®®  comparable  to  the  Christmas 


Dominion  Short-Term  Financing 


a,.,aa  A  -lAAAti,  Af  -AAA  ♦  traHslt  industiy  generally  reports  ai-  ,  .  ,  ..... 

cause  of  a  dearth  of  proper  mer-  r  rn.  iviIb  lariro  inereasp  in  the  niimhpr  of  ms-  rush.  Aside  from  this  lemporar>’ 

rhandise,  his  entire  distributive  ma-  JAood,  Gundy  &.  Co.  this  week  large  increase  In  the  number  of  pas  j  order  to  beat  (he  October 

rhinery  will  have  to  be  rebuilt.  That  Points  out  that  one  of  the  most  sengers  carried  B,nee  the  outbreak  ,  ^“®P'  rL.  ls  the  more  solid  fact  7 


the  existence  of  expanding  consum- 


quof. 

«  46  I 

Selling  of  some  American  issues 
popularly  traded  here,  particularly 


our  .system  nf  free  enterprise. 

Views  of  Lewis  Douglas 


cannot  be  done  overnight.  It  is  es-  effective  methods  by  which  Indlvl-  of  war.  It  seems  clear  that  the  first  of  expandinreonsum- 

sential  that  our  machinery  of  dis-  duals  may  actively  support  Can-  mortgage  bondholders,  who  have  e7purSng  po7er  which  7as  77- 

Iribution  be  kept  functioning  by  the  ada's  war  activities  is  to  curtail  ex-  b/cn  so  completely  ignored  during  ®^r^jP“[®b^®mP^PO^®c^™h  bas  ma 

cooperation  of  the  forces  of  finance  pendltures  and  invest  savings.  The  the  life  of  these  bonds,  should  be  _  - 

that  have  been  aii  ally  of  invest-  most  direct  method  is  by  purchasing  entitled  to  have  applied  to  the  re-  u  •  «  *  # 

ment  banking  during  the  last  150  Dominion  of  Canada  bonds  while  duction  of  debt  any  increased  In-  CAiijni?  of  KoniP  Ampriran  Uanpu 

years.  It  seems  strange  that  the  dire  I  diversification  may  bo  obtained  come  which  the  war  is  likely  to  ii"*  or  some  Amerm^^^^ 

necessity  of  preserving  Investment  through  provincial  and  municipal  make  available  to  Ihe  company.  iI'Lmpr  a7rt^i 

banking  should  not  he  apparent  to  bonds  as  well  as  utilities  and  Indus-  "In  view  of  the  large  investment  ,  Frninp-  nn  rrmnirv  a  in  ih 

all,  because  of  what  it  stands  for  in  trials.  This  investment  dealer  goes  of  the  first  mortgage  bondholders  o®®"  fomg  on  recently  aue  m 

our  .system  nf  free  enterprise.  on:  “Investment  funds  are  accumu-  in  the  Montreal  Tramways  Com-  P  it  a  ^  mi, 

rt  Clint  lating  rapidly,  and  as  new  issues  pany,  the  preponderance  of  debt  in  '"f.  ,  me  r  ...  me  way  is 

^ lews  of  Lewis  Douglas  ,apari  from  war  loan  issues)  have  relation  to  a  doubtful  equity,  'he  ^ef Dtite^v 

l.ast  week,  in  expressing  his  declining  in  volume,  other  disastrous  record  of  the  transit  in-  FF  ^  f"/' 

doubLs  as  to  the  soundness  and  de-  securities  already  outstanding  are  in  dustry  in  the  past  forty  years  and  f,  7  tn,^  tu  * 

.Mrab.ltty  of  competitive  bidding  by  demand.  Retirement  of  such  the  uncertainties  of  the  future,  we  ‘‘J®  "ot  b^'’® 

insurance  c^ompanies.  l-«\vi.s  \\  Dou-  outstanding  Issues  through  appllca-  believe  that  until  the  first  mortgage  ^®®/?  ‘  *b  particular 

f'a-.  president  of  the  Mutual  Life  sinking  funds  has  tended  to  bonds  are  paid  off  the  holders  of  Problem.  A  reciprocal  arrangement 

‘0®“/.®'?®®  .‘^o.  of  N.V..  recognized  decrease  the  sitpplv  Between  1932  these  bonds  should  have  substantial  I ‘o  ‘pwer  that  heavy  cut  would  do 
the  highly  important  function  of  the  ®  example  the  total  mu-  representation  on  the  board  of  di-  "®“b^'-  country  any  harm. 

investment  banker  and  expressed  anu  1 .  .la,  lur  cAamme.  1  iir  luip.  mu  '  .  ,  - - - 

'•i-avp  rnnrern  over  Ihe  nnssihle  nicipal  debt  In  Ontario  declined  by  rectors  of  the  companx.  | 

dam-’-’e  that  eomnetitive  bidding  "lore  than  307k.  Analysis  shows  "Judged  by  .-standards  of  other  |  •  npn|%  PI IH  1)1  1 1C 

mav°'do  the  counh-v's  investment  ‘bat  the  present  bonded  debt  of  a  comparable  street  transportation  IjKI«  A  I  |«lc  xIJkPI  lj\ 

banking  mLhinery.”  ‘  Mr.  Douglas's  ^roup  of  fifteen  large  and  represen-  ®onipanies  which  the  committee  has  I 

company.  Mr.  Connely  added,  head-  tative  industrial  companies  has  de-  s‘"died.  it  appears  that  a  large  part  ,  *  ,  nnpma  I  P/'AfTMTC 

ed  the  group  of  three  insurance  com-  cllned  by  more  than  21  %  since  of  the^ equipment  operated  by  Mon  ,  fll  Kh  K  I  A  I  IIIIIU  I  \ 
panies  which  recently  purchased  the  January  1.  1930.  The  security  be-  real  Tramways  Company  s  out  .  nVVVWniU 

$90,000,000  American  Telephone  and  hind  the  remaining  funded  debt  has.  ^oded  and  obsolete.  We  believe  the  - - 

Telegraph  bond  issue.  j  therefore,  been  substantially  ini-  ^Dilation  demands  a  thorough,  inde  Income  For  Last  Fiscal 

Reviewing  the  financing  that  has  proved.  Increased  earnings  have  re- 1  Pcndmit  engineering  study  and  that  wk:!,. 

taken  place  under  compulsory  com-|cently  further  strengthened  the  po- 1  a  definite  program  for  replacement  lear  :>liarply  Hlgner  WlUle 

petitivc  bidding,  the  Investment  i  sition  of  such  securities."  of  obsolete  street  car  facilities  Expenditures  vVere  Lower 

Bankers  Association  leader  cited  the  46  46  46  j  where  found  desirable,  should  bf  _ 

New  York  State  Gas  and  Electric]  Trading  during  the  week  was  at '  adopted.  Such  a  program  appears  Financial  statement  of  the  pro¬ 
bond  sale— which  was  bought  in  its  |  a  steady  pace  with  no  particularly  Jo  be  vitally  necessary  for  tlie  pre  ]  pji  Alberta  for  the  fiscal  year 

entirety  by  one  large  insurance  com- 1  exciting  features.  The  high  grades  servation  of  the  security  for  Jbe  1  March  Slst.  1941,  submitted 

pany— as  an  example  of  how'  the  rule  |  held  firm  with  some  of  the  western  first  mortgage  bonds.  i  ^.gg|j  jj^g  jj'gg  Solon  E.  Low,  * 

has  frozen  smaller  investors  out  of  |  provincial  issues  moving  up  a  point  "It  is  (he  opinion  of  this  commit  1  proyjncjai  Treasurer,  reveals  an  i 

prime  securities.  or  so.  Some  of  the  C.  N,  R.  bonds  tee  ",  the  letter  concludes,  “'bat  1 

"The  old  securities  refunded  by  displayed  a  firmer  tendency.  Among  during  the  extended  life  of  the  firs' 1  accounts  of  $'•‘>70  845  This' 
the  company  were  held  by  90  differ-  the  utilities  International  Hydro  j  mortgage  bonds  the  company  should  1  rgprgggnted  an  increLe’of  $1  934  -  ’ 

ent  insurance  companies,”  Mr.  Con-  again  assumed  the  spotlight  to  re-  be  prohibied  from  paying  any  divl  393  over  the  overall  surplus  fo'r  the] 

nely  pointed  out,  adding  "that  sim-  cover  two  points.  The  Winnipeg  '  dends  on  its  stock;  acquiring  any  I 

ply  meant  that  98  insurance  com-  Electric  Issues  were  fairly  actively  |  >ts  stock  or  second  mortgage  bonds ■  . 

panies  h.ad  their  bonds  called  with  traded  to  gain  lu  on  the  week.  Bell  making  any  outside  investments.  "  ;  income  was  *4'350  nn-  after: 

no  chance  lo  replace  them.  Thirteen  _  ■  _ _], _  f  .•  / 1- F  .  1 

million  dollaivs  of  the  bonds  called  *  I  Phr,  -  a  nf  1  9  -  7  imrie  nne  nf  Ihetr  '  ‘^®b‘  I 

had  been  sold  as  recently  as  1939.%"  (he  public  interest."  Phone  0  s  of  19o7  made  one  of  heir  ;  charges  and  $8,3. a98  for  unemploy- 1 

and  had  originally  been  distributed!  "I  am  certain,”  he  added,  “that ; ‘"fredyent  moves  to  score  a  gain  of ,  ment  relief.  Net  capital  expendi- | 
in  32  states.  So.  an  addition  to  in- :  fongrc^is,  in  passing  (he  Public  i  a  single  point.  An  iiregular  paper  ture  totalled  $2,080,148. 
siirance  companies  here  represent- '  Utility  Holding  Company  Act.  a  mea-%roup  continued  to  be  led  by  M.  &  In  the  previous  fiscal  year  net 
rd,  many,  many  investors  of  other:  sure  designed  to  break  up  the  large  1  O-  of  1960  which  continued  in|income  was  $:>.487.229  and  net  ex- 
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•avP  concern  over  Ihe  nossible  debt  In  Ontario  declined  by  rectors  of  the  company.  |  | 

im-^e  that  eomnetitive  bidding  more  than  307$.  Analysis  shows  “Judged  by  .standards  of  J'Jber  |  •  fpn|%  PIlDni  I1C 

av°'do  the  counh-v's  investment  ‘bat  the  present  bonded  debt  of  a  comparable  street  transportation  IjKI«  A  1 14  Ic  xIJkPI  lj\ 

inking  mLhinery.”'  Mr.  Douglas's  ^roup  of  fifteen  large  and  represen-  ®ompanies  which  the  committee  has  ] 

tnipany,  Mr.  Connely  added,  head-  tative  industrial  companies  has  de-  s‘JJd‘od.  it  appears  that  a  large  part  ,  *  ,  nnpma  I  P/'AfTMTC  : 

I  the  group  of  three  insurance  com-  cllned  by  more  than  21%  since  of  the^  equipment  operated  by  Mon  ,  Kill/ I  A  AI  I  llljm 

....  1  lorn  T’v.n  CO/,,, fit,-  Ko_  real  Tramwavs  Comnanv  s  out  :  lawWAIAk/ 


Net  Income  For  Last  Fiscal 
Year  Sharply  Higher  While  : 
Expenditures  vVere  Lower 

Financial  statement  of  the  pro- : 


^on-  again  assumed  the  spotlight  to  re-  pe  pron.o.ea  rom  paying  any  u.v.  ,93  over  the  overall  surplus  for  the] 
t  sim-  cover  two  points.  The  Winnipeg  !  dends  on  its  stock;  acquiring  any  of ;  fiscal  year,  when  there  was  ] 

I  com-  Electric  Issues  were  fairly  actively  | 'Js  stock  01  second  moitgage  bonds  surDlus  of  $3'’6  551 
[1  with  traded  to  gain  1  U  on  the  week.  Bell  making  any  outside  investments.  "  ;  $4:350.993  after  : 


million  dollars  of  the  bonds  called  i 

had  been  sold  as  recently  as  1939. 1  *"  Ihe  public  interest." 
and  had  originally  been  distributed  i  “I  am  certain,”  he 
in  32  states.  So.  dn  addition  to  in- :  Congrc^is,  in  passing 
siirance  companies  here  represent- '  Utility  Holding  Coinpan; 
rd,  many,  many  investors  of  other,  sure  designed  to  break 
fypes  were  deprived  of  their  right  holding  compauies,  nev 


ROBBED  AGAIN 

Your  telephone  says  you  arc  biisx,  lint  it 
isn’t  true! 

Maybe  you  are  robbed  of  .in  evrniiifi’.s 
fun.  Perhaps  an  important  business  t  .ill 
can’t  reach  you.  Your  tclcpbonr  is  gauged 
because  of  the  “off  the  hooh  '  habit. 

Last  year.  Bell  Telcpbone  repair  men 
found  120,400  trouble  call.s  in  llic  sexen 
largest  cities  of  Ontario  and  Queliec  to  be 
just  plain  ‘‘off  the  hook”  iroublcs! 

It’s  a  real  menace  to  efficiency,  espe¬ 
cially  in  war-time  wlicn  Icleplionc  service 
must  be  fast  and  dopcndalilc.  ^011  can 
liclp  by  always  replacing  tlie  telephone 
carefully.  Let's 
keep  our  lines  C/>t 
of  communiew 

tion  dear!  fS) 


s  i  A  ”  ^  x.'? 


X  K  i  ^ 


compauies.  never  envisaged ;  demand  to  move  up  another  1 '2 .  penditures  $2,151,299.  leaving  the 


to  reinvest  their  savings  in  the  new  :  that  the  day  would  come  when  small  i  Consolidated  I’apcis  filmed  a  lialf  $336,551  overall  surplus, 
securities  of  the  New  York  Stale  Gas  investors  would  lie  frozen  out  of  |  while  Browns  dropped  a  point  and  In  Ihe  year  ended  Alarch  31.: 

and  Electric  Company.  That  is  not !  high  grade  investments  through  thelAbiiibls  slipped  a  half.  1941.  debt  cliarges  decreased  $10. 

j  SEC's  interpretation  of  the  powers  Interest  rates  on  Dominion  of  924  over  the  previous  year,  unem  : 

-  -  - - -  "  I  granted  it  under  this  Act.”  Canada  treasury  bills  continue  lo  .ploynient  relief  expenditures  de- 

'  — —  I  ...  ...  ...  . . .  move  lower  with  a  sale  of  $35,000,- 1  creased  $970,720  and  capital  expeii  I 

I  (.mitrary  ill  the  Icstiiuony  OOO  90-day  bills  this  week  establish- 'ditures  $71,151.  1 

Mr.  (  onncly  said  that  the  public  ,  ^  papja  of  .540'';  which  is'  Operating  surplus  of  the  .Albert  a  I 

^  /  'ncarings  on  the  proposal  "f 'he  Pub- I  wartime  low  comparing  '  Elquor  Control  Board  amounted  It' 

Itililies  Division  of  the  SE/C  preiious  record  of  .546e/  ;$3,137.515.  highest  in  17  years  o' 

Jv  enforce  competitive  bidding,  the  tes-jg^^  pale  precedinc  the  latest.  :  operation. 

^((  timony  presented  heavily  * _ _ _ _ _ _ _ 

T.ASTER.V  CAB  (A1,I.S  I10S1.S  n.  .-m  Z7,' 

V./V  vfii  !'•  perplexed  in  considering  the  pros  ^  Some  $15.90"  of  first  mortgage  ■  company  $47.25"  Out  of  an  original  | 

I  \  aud  eons  of  the'eare.  However,  it ;  bonds  6%  of  Eastern  far  Company  ,  offering  nf  $],n""."""  of  the  bonds 

Y  seems  apparent  that’ the  arguments  '  are  being  called  for  redemption  on  1  in  ]912  some  $229. .55"  will  he  left  I 
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SYSfEMAflC 
SAVING  BEST 


Detefonne  the  amount  of 
money  you  intend  to 
'  save,  and  huJg'et'your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  wiji 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  witbia 
your  budget. 


of  the  Public  Utilities  Division  staff, 
whose  minds  unquestionably  were 
made  up  prior  to  the  hearinc.s.  fin¬ 
ally  swayed  the  Commission  to  ren¬ 
der  it.s  decision  enforcing  competi¬ 
tive  bidding.  The  decision  certainly 
"as  in  direct  contrast  to  the  great 
preponderance  of  testimony  "-hich 
wa.s  presented  publicly  " 


.January  I,  at  l"5  and  accrued  in  outstanding.  , 

Great  Importance  of  Saving  | 

In  War  Effort  is  Stressed 


Under  the  title  "Save  end  Invest'  dlans  and.  In  cddition,  provide  a 
]  Mr  .Connely  sat'J  toa'  'h®  brief '  the  importance  of  saving  to  Can  fair  interest  return. 

!  submitted  bv  the  Investment  Bank- j  ada  s  war  activities  Is  stressed  Ir  "Investment  funds  are  accumulat- ; 
:  ei  T,  Association  'o  the  SEC  nppos- I  the  October  Review  of  V.’ood,  Gun  !ng  rapidly,  and  as  new  Issues; 
Ling  the  proposal  pointed  out  that  :  jy  Company.  apart  from  war  loan  issues  have  I 

I  competitive  bidding  ''would  aggra-  :  “One  of  the  most  effective  meth  been  declining  In  volume,  other  sec- 
vale  ail  already  scrioiLs  siiuaiion  :  hy  which  individuals  may  ac  urltles  already  outstanding  are  in 

:  lirought  on  by  private  placcment.s  in  :  tivdy  support  iJanada's  war  activ  keen  demand.  Retirement  of  such 
view  of  the  fact  iliat  I)ig  insurance  jtieg  -^  the  review  says,  "is  to  cur-  outstanding  Issues  through  appllca- 
i  companies  would  step  into  the  P'"*  r;,ii  expenditures  and  invest  savings,  tion  of  sinking  funds  has  tended  to 
I  ture  and  buy  the  best  credit  This  is  the  only  means  of  assisting  decrease  the  supply.  Between  1932 

I  ties  on  direct  bids.  Ibis,  he  said,  available  to  many  Investors.  |  and  193y9,  for  example,  the  total 


keen  demand.  Retirement  of  such 
outstanding  issues  through  applica¬ 
tion  of  sinking  funds  has  tended  to  | 
decrease  the  supply.  Between  1932 
and  193y9,  for  example,  the  total  ' 
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I  ture  and  buy  the  best  credit  This  is  the  only  means  of  assisting  decrease  the  supply.  Between  1932 

I  ties  on  direct  bids.  Ibis,  he  said,  available  to  many  Investors,  and  193y9,  for  example,  the  total 

luis  happened  in  Ihe  space  of  five  curlailment  of  expenditure  valu-  municipal  debt  of  a  group  of  fif- ' 
:  .  ,1  I  'able  materials  and  labour  may  be  teen  large  and  representative  Indus- ; 

;  I  lia\e  beard  the  absuiti  |.g.,ji)-eeted  from  non-essential  en-  trial  companies  has  declined  by! 

,  merit  Luat  the  smaller  buyers  slu.uld  industries,  and  more  than  21%  since  January  1st.  j 

u  h  policy  of  saving  will  assist  to  1930.  The  security  behind  the  re¬ 
nt's  Sggest  billets'  (ee\  that  they  1  l"'b'  ide  cash  for  the  war  effort.  malalng  funded  debt  has,  therefore,  j 

n«oH  (hFf  ni-ntcctimi  nf  ilipsp  toil'  “The  most  direct  method  Of  con-  been  substantially  Improved.  ln-| 

Miotch  credits  why  not  the  little  fel- is  Jo  P'*'"'iase  Dominion  of  creased  earnings  have  recently 

%o,v  Vl7  is  airfhe  mo  These  bonds  are  the  strengthened  the  position  of  such 

protection, '  he  concluded.  [safest  Investment  available  to  Cana- 1  securities.'  _ 
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ADVERTISING  MEN 
CLAIM  A  PUCE  IN 
ECONOMIC  SCHEME 

Would  Tell  Legislators  As  Well 
As  Public  About 
Publicity 


Bracken  is  Boss 
Manitoba  Politics 


No  One  In  Sight  to  Up¬ 
set  Power  of  a  Professor 
Who  Became  a  Politi¬ 
cian  —  Com  a  New 
Crop  for  Prairies 

By  TEMPUS 


VICTORY  COMES  FIRST 


Canadian  and  American  legisla¬ 
tors,  as  well  as  the  public  should  be  !  heat,  through  going  constantly 


(Continued  from  Page  1) 
Winkler.  Manitoba,  to  M'allhaila. 
North  Dakota,  which  were  a  dis¬ 
grace.  When  the  engine  started  to 


told  about  advertising,  its  impor¬ 
tance  and  its  value.  Dr.  L.  D.  H. 
Weld,  economist  and  research  e.\- 
pert  and  former  professor  of  busi¬ 
ness  administration  at  Yale  Univer¬ 
sity,  told  delegates  to  the  intera- 
tional  Direct  Mail  Advertising  Asso¬ 
ciation  convention  in  Montreal  this 
week.  “It  should  be  emphasized  i 
that  advertising  is  a  necessary  and  - 
integral  part  of  our  competitive  sys- ' 
tem.  '  Dr.  Weld  said,  “and  our  pres-, 
ent  system  would  suffer  seriously  j 
through  any  restrictions  on  adver- ; 
tising.'  I 

Canada  today  is  in  the  midst  of  I 
the  most  complicated  and  uncertain 
business  situation  which  manufac¬ 
turers  have  ever  been  forced  to  face. 
Elton  Johnston,  vice-president  of 
Locke  Johnston  Limited.  Toronto, 
advertising  agency,  told  the  dele¬ 
gates.  When  an  advertising  ap¬ 
propriation  is  set  up  today.  Mr. 
Johnston  said,  it  should  have  just 
as  definite  an  objective  as  it  had 
three  years  ago.  There  is  no  excuse 
for  advertising  just  because  demand 
e.xceeds  supply.  Mr.  Johnston,  said, 
and  all  advertising  must  be  based 
on  some  sound  reasoning.  “It 
would  be  helpful  to  turn  our  eyes  to 
England  '.  Mr.  Johnston  continued. 
“There  they  know  what  total  war 
really  is  There  they  know  what  it 
means  for  a  manufacturer  to  be  en¬ 
gaged  in  100^,-  war  production.  But 
o\er  in  England,  where  war  is  total 
war.  advertising  is  said  to  be  from 
40  to  50'>  of  normal.  ’ 

Sales  Promotion  Important  j 

.A  warning  to  business  e.xecijtives 
that  reducing  their  sales  promotion 
and  advertising  activities  now 
would  be  “a  fatal  mistake"  was  I 
voiced  by  Major  I'rederlek  W.  Ni- 
rho!,  vice-president  and  general 
manager  of  International  Business 
Machines  Corporation.  “During  this 
emergency  we  must  keep  our  names 
and  our  regular  products  before  the 
people  .even  though  we  have  been 
forced  to  discontinue  some  of  those 
products  temporarily.  It  is  incum¬ 
bent  upon  you,  as  advertisers,  to 
help  uphold  prestige  and  to  main¬ 
tain  the  good  will  of  the  consumers 
upon  whom  companies  will  ultim¬ 
ately  have  to  depend  again,’’  Major 
Nichol  told  his  auditors.  When  de¬ 
fense  orders  cease,  we  shall  again 
be  dependent  upon  our  regular  cus¬ 
tomers.  Let’s  not  be  careless  with 
them.  Let's  continue  to  cultivate 
them.  We  must  mark  our  present 
markets,  and  preserve  them  in  such 
a  way  that  we  shall  be  sure  they 
are  here  when  w'e  get  back  to  them 
after  the  emergency.’’ 

A’lctorj'  Comes  First 

Any  discussion  of  the  future,  or 
plans  for  the  future,  must  be  based 
on  the  belief  that  the  democracies 
will  win  the  war,  declared  S.  W. 
Keightley,  advertising  manager 
Canadian  Industries  Limited,  de¬ 
clared.  “A  clean  cut  victory  is 
necessary  to  continuation  of  the 
Canadian  and  American  way  of  lite 
and  without  that  victory  no  plan¬ 
ning  today  would  have  any  mean¬ 
ing.  ’  “However,”  he  added,  “even 
wiih  victory,  the  situation  at  the 
end  of  the  war  is  not  one  that  can 
now  be  described  with  accuracy.  " 

“it  is  inconceivable,"  he  said,  “that 
the  poison  injected  into  the  blood 
of  an  entire  generation  by  the  in¬ 
doctrination  of  the  Nazis  can  be  dis¬ 
sipated  merely  by  military  defeat. 

It  will  probably  remain  to  plague 
us  tor  many  years  to  come.  lA'e  are 
bound  to  have  a  period  of  tempor¬ 
ary  chaos,  because  there  is  too 
much  unscrambling  to  do  for  any¬ 
thing  else  to  be  possible.  But  there 
i'  just  as  much  cause  for  optimism 
regarding  the  period  following  the 
first  chaos  as  there  is  for  pessi¬ 
mism.  Europe,  and  indeed  the 
world,  has  been  under  the  shadow 
of  fear  for  two  decades.  A  demo¬ 
cratic  peace  would  bring  the  sun- 
,'<liino  of  hope,  freedom  and  self- 
rcspcct  back  into  men's  lives.  " 
Referring  to  the  prospects  for 
business  in  the  post-war  world.  Mr. 
Eeightley  warned  that  business  will 
have  to  prepare  itself  for  many 
changes.  “None  of  us  expect  to  go, 
bark  to  conditions  as  they  were,  j 
We  have  been  slow  to  learn  but 
most  of  us  have  accepted  the  prem- 1 
i?e  that  the  social  order  is  in  a 
transitional  stage  with  the  fffects 
upon  our  order  not  yet  fully  real¬ 
ized.  The  coneepts  of  labor  and 
capital  as  things  separate,  and  of 
necessity,  antipathetic,  still  linger 
on  in  many  minds,  outmoded  bric- 
a-brac  from  Karl  Marx.  “Controls 
imposed  on  business  under  war¬ 
time  conditions  are  likely  to  re¬ 
main  Heavy  taxes  are,  likely  to 
continue.  So  far  as  w’e  can  see. 
however,  business  will  continue  to 
operate  on  the  profit  motive,  with 
more  governmenta!  checks  than  be¬ 
fore  the  war  and  under  pretty 
heavT  taxation.” 


Overseas  Export  Clearances 
Of  Wheat  Again  Are  Lower 

Ottawa. — During  the  week  ended 
Oct.  3,  export  clearances  overseas 
of  Canadian  wheat  amounted  to  1,- 
912,554  bushels.  Dominion  Bureau 
of  Statistics  reports.  This  com¬ 
pared  with  2,982,555  bushels  for 
corresponding  week  of  1940.  Accu¬ 
mulated  total  for  the  period  from 
August  1,  1941,  to  October  3, 1941, 
was  23,393,716  bushels  compared 
with  15,593,294  bushels  a  year  ago. 

Canadian  wheat  in  store  for  week 
ending  October  3,  increased  2,613,- 
971  bushels  as  compared  with  pre¬ 
vious  week.  The  amount  in  store 
was  reported  as  476.842.312  bush-' 
elg  compared  with  474.228.341  bush- i 
cl«  the  previous  week  and  41  1.324.-; 
44W  bushelB  for  the  week  of  Octo-  i 
her  4.  IMO.  i 


second  gear  over  tillainous  high- 
way.s,  and  keeping  out  of  the  ditch 
only  by  a  whi.'skcr.  our  staunch 
car  had  to  be  stopped,  We  got  the 
help  of  .4Iennonito  farmers,  and 
they  a.^^sisted  in  putting  on  chains. 
A  road  leading  to  the  fnited 
States  should  never  be  in  such 
bad  shape  as  to  need  chains. 
Bracken's  roads  there  are  a  dis- 
grate.  In  all  my  travels  in  Can¬ 
ada.  in  the  past  year.  I  liavp  nin- 
lored  in  eight  provinces.  I  also 
managed  to  go  througli  21  states 
within  the  last  year  or  so.  and  I 
ran  truthfully  say  that  the  roads 
leading  down  to  Dakota  m  fhits 
area  were  the  worst  T  struck. 

Nor  are  some  of  the  towns  much 
better.  The  main  streets  of  .\lor- 
den  will  give  you  that  roekabye 
motif  you  liked  as  a  child,  hut 
which  gives  you  anything  but 
pleasure  as  an  adult  in  a  car. 

So.  Bracken  doesn't  care  for 
tourist  trade,  and  he  doesn't  bo¬ 
ther  about  roads  which  might 
bring  in  business.  But  where  the 
vote,  has  not  gone  too  well  in  a 
remote  farming  constituency,  he's 
right  in  there  "ifh  the  road  gangf. 

Pro^^ncially.  however.  Bracken 
is  still  solid,  and  it  is  doubtful  if 
he  can  be  moved  out  for  quite  a 
while.  All  things  considered,  he  is 
a  very  able  man.  His  regime  "has 
been  a  .‘success,  and  history  will 
accord  him  high  marks. 

*  * 

I  want  to  say  something,  how¬ 
ever  brief,  about  the  brand  new 
industry  being  developed  in  South¬ 
ern  Manitoba.  It's  corn.  Some 
years  ago.  farmers  were  on  the 
verge  of  giving  up,  in  some  sec¬ 
tions  of  southern  Manitoba,  be¬ 
cause  wheat  would  not  grow  pro¬ 
fitably  on  their  land.  The  soil  was 
too  sandy.  More  in  desperation 
than  anything  else,  the  farmers 
planted  a  little  corn.  To  their  sur¬ 
prise  and  delight.  the  corn  did  well. 
More  was  planted.  It  did  well  too. 
Then  the  farmers  got  into  corn, 
and  now  they  are  all  making  a 
dollar. 

I  was  on  a  farm  w-here  the  far¬ 
mer  has  dozens  of  helpers,  where 
he  has  a  couple  of  eorn  binders 
operated  by  tractors,  and  where 
he  has  the  machinery  for  drying 
his  corn  ears  and  getting  them 
ready  for  market.  It  belonged  to  an  \ 
up-and-coming  Mennonite  by  the  j 
name  of  A.  A.  Kroeker.  To  me  it 
was  a  revelation  that  there  could 
be  enough  money  or  corn  to  pro¬ 
duce  that  much  equipment.  In 
other  words,  the  farmer  could  not 
have  those  thousands  of  dollars’ 
worth  of  equipment  if  he  did  not 
have  some  corn  to  pay  for  it. 

I  noted  that  the  farmers  in  that 
area  were  really  going  in  for  corn 
in  a  big  way.  I  visited  some  new 
equipment  just  being  installed  by 
the  James  Richardson  people  at 
Winkler,  a  town  "half  submerged 
in  slimy  roads.  Here  the  grain 
firm  has  invcisted  quite  a  bit  of 
money  in  a  corn  drier.  More  equip¬ 
ment,  which  I  did  not  fully  ocm- 
prehend  lay  around.  But  if  was 
evident  that  a  lot  of  corn  was  ex¬ 
pected  this  year,  and  next  year, 
and  for  some  years  to  come. 

To  me  it  was  a  revelation.  There 
has  not  been  much  corn  research 
in  Canada  yet,  so  nearly  all  the 
latest  improvements  have  come 
across  the  line  from  North  Dakota. 
Notably  this  i.s  a  development  by 
Vice-President  Henry  Wallace, 
w'ho  when  Secretary  of  Agricul. 
ture.  did  some  phenomena]  “Bur- 
banking”  with  hybrid  corns.  Part 
of  the  results  have  trickled  across 
the  line  into  (”anada.  Meanwhile 
of  course,  the  Dominion  Experi¬ 
mental  Station  at  Morden  has 
more  than  done  its  share. 

But  I  was  told  that  .Manitoba 
this  year  will  produce  as  much  as 
3.500.000  bushels  of  corn.  Yet  all 
of  Canada  produced  only  6.056,000 
bushels  of  corn  in  1040.  It  looks 
therefore  as  if  the  traditional  torn 
belt  of  westermost  Ontario  may 
soon  lose  it.s  laurrUs  to  the  so- 
called  "wheat  belt.” 

In  any  event,  corn  is  putting 
money  in  the  banka  for  many  a 
farmer  out  there.  More,  it  fits  in 
beautifully  with  the  new-  policy  of 
the  government  to  discourage 
wheat  growing,  and  to  encourage 
the  growth  of  coarse  grams,  rhe 
farmers  of  Morden  h3^p  been 
aw-ay  ahead  of  the  government  on 
this. 

Now.  with  corn  more  and  more 
in  demand,  smart  farmers  are 
preparing  their  best  corn  for  seed. 
This  brings  several  rents  over  the 
market  price,  and  for  those  who 
bare  seed  corn  for  sale  it  looks- 
like  a  Merry  Christmas. 

*  * 

To  those  who  know  the  West — 
or  think  thev  know  it — it  seems 
an  Item  for  Ripley  rather  than 
The  Financial  Times  to  record 
that  peaches  are  grow-ing  now-  m 
Southern  Manitoba.  Not  commer¬ 
cially  of  course,  but  the  Dominion 
Government’s  Experimental  Farm 
at  Morden  is  actually  producing 
peaches. 

W.  A.  I.,cslie,  the  botanist,  is 
quite  enthused  about  it.  but  W. 

L,  Kerr,  the  man  in  charge,  seems 
to  take  peaches  in  his  stride  and 
wants  to  emphasize  the  apricots. 
Pears,  too,  grow  well  in  this 
seemingly  sub-tropical  soil,  and 
grapes  flourish.  You  can  hardly 
believe  you  are  in  Manitoba  when 
you  see  the  big  rosy  apples,  the 
pears,  the  crabs,  the  grapes,  and 
the  peaches,  and  .Mr.  Kerr’s  apri¬ 
cots,  that  come  out  of  that  won¬ 
derful  farm.  So  is  Canada  slowly 
pushing  back  the  fruit  fronlier.s, 
through  skilful  research,  like  she 
did  a  decade  or  more  ago  in  wheat. 

If  that  .southern  Manitoba  belt 
can  develop  fruit.  Canada  ha.s  her 
own  little  northern  Ukraine  rig'ot 
along  the  49tb  parallel  of  latitude. 


Last  week,  in  an  article  by  “Tem 
pus"  about  Saskatchewan  politics 
reference  was  made  to  a  meeting  in 
Saskatoon  Criticism  was  made  of 
M.  J.  Coldwell,  C.C.F.  Leader,  at 
that  meeting.  Mr,  Coldwell  gives 
his  version  of  the  affair  as  follows: 

To  the  Editor, 

The  Financial  Times. 

“The  Financial  Times  of  October 
ord  contains  a  front  page  article 
headed  “Dollar  Wheat  as  Political 
Bait  ’  and  written  by  Tempus.  The 
statements  contained  therein  are  so 
far  from  being  an  accurate  picture 
of  what  happened  at  the  Pool  meet¬ 
ing  at  Saskatoon  on  September  15 
that  1  think  the  impression  convey¬ 
ed  by  it  should  be  corrected  —  par- 
i  licularly  as  they  reflect  to  some  ex- 
■  tent  upon  my  personal  sense  of  fair 
!  play. 

“My  connection  with  the  meet¬ 
ing  can  be  told  in  a  few  words:  I 
;  was  invited  to  attend  Pool  rallies 
j  in  my  constituency  and  at  Saska¬ 
toon  —  wliich  borders  my  Riding 
!  and  where  meetings  of  all  types 
I  are  attended  by  people  from  my 
j  constituency,  i  saw  (he  Pool  offi¬ 
cials  on  Monday  afternoon  and  was 
told  that  Alderman  Caswell  of  Sas- 
,  kaloon  had  consented  to  he  Chair- 
inian;  that  the  Vice-President  of  the 
Saskatchewan  Pool.  Mr.  I'inn  Sprou- 
le.  would  outline  the  wheat  situa¬ 
tion  and  tlie  Pool  proposals,  and 
that  he  would  not  be  restricted  to 
time;  tliat  Mr.  Walter  Tucker,  Lib¬ 
eral  Member  of  Parliament  would 
be  given  twenty  minutes  to  follow 
him  and  express  his  view;  that  I 
would  follow  with  twenty  minutes 
j  to  express  mine;  that  Air.  Bence, 
jthe  Conservative  Member  for  Sas- 
i  katoon  City,  would  follow  me,  and 
I  that  Mr.  Plnder.  the  Liberal  Mem- 
I  her  of  the  Legislative  .Assembly  for 
!  Saskatoon,  would  be  the  last  speak- 
j  er.  after  whlrh  resolutions  would  be 
'presented  and  Invited  from  the  au- 
j  dience.  Air.  Sproule  spoke  for  ap- 
I  pro.ximately  one  hour  and  a  quar¬ 
ter;  Mr.  ’Tucker  followed;  in  the 
'  first  fifteen  minutes,  of  Mr.  Tuc- 
;  ker's  address,  there  were  some  good 
i  natured  Interruptions  and  the 
!  Chairman  rose  and  intervened, 
'warning  th*  audienee  that  they 
'  must  not  interrupt  but  also  warn- 
I  inc  Mr.  Tucker  that  his  rhetorical 
j  questions  were  inviting  the  inter- 
I  ruptions  and  that  he  must  refrain 
I  from  such  questions  if  he  expected 
j  to  be  free  of  interruptions.  Mr. 

I  Tucker  then  proceeded  and  for  the 
I  next  twenty  minutes  received  a 
I  quiet  hearing.  After  he  had  spoken 
!  forty  minutes  and  paid  no  attention 
I  to  the  Chairman’s  notifications  that 
j  his  time  had  expired,  Alderman 
;  Caswell  rose,  walked  forward  to 
j  Mr.  Tucker  and  reminded  him  that 
I  he  had  had  a  considerable  amount 
j  of  overtime  and  that  he  must  bring 


his  address  to  a  close.  This  I 
heard.  Mr.  Tucker,  however,  pro¬ 
ceeded  to  speak  and,  after  a  minute 
or  two,  the  audience  began  to  sup¬ 
port  the  Chairman  with  cries  of 
“Time”  or  “Sit  Down".  I  followed 
Air.  Tucker;  after  nineteen  minutes, 

I  heard  the  Chairman  say:  "One ,  . 
Minute”  and  I  immediately  brought 


control.  In  general,  payments  were 
allowed  only  in  the  case  of  matur¬ 
ing  contractual  commitments,  al¬ 
though  certain  other  special  types 
of  capital  transfers  were  permitted 
in  minor  amounts. 

Gross  capital  payments  by  Can¬ 
ada  to  non-Empire  countries 
were,  therefore,  unusually  lo'v  in ' 
1940.  amounting  to  $141  million.  \ 
This  includes  redemptions  of  secu- 1 
rities,  mortgages  and  other  types  of 


my  address  to  a  conclusion  in  a  sen¬ 
tence  and  sat  down  within  my  time 
limit. 

“Your  correspondent  states  that 
they  gave  the  CCF  speakers  "the 
choice  spots  and  the  longest  time.” 
As  a  matter  of  fact.  I  was  the  only 
CCF  speaker  and  the  order  of  speak¬ 
ing  was,  1  think  you  will  agree,  the 
order  which  any  group  arranging 
any  meeting  would  follow  — •  giving 
the  organization  which  called  the 
meeting  first  place;  the  representa¬ 
tive  of  the  Government  the  second 
place;  the  possible  critics  third  and 
lourth  place,  and  a  Government 
speaker  the  last  place. 

“To  say  that  the  meetting  was 
packed  is.  of  course,  quite  inac¬ 
curate,  for,  looking  over  the  au¬ 
dience,  I  could  recognize  persons 
of  all  political  stripes  who  had 
come  there  to  protest  against  the 


duction  of  non-Empire  balances 
held  in  Canada,  as  well  as  capital 
payments  in  connection  with  real 
estate,  estates  and  trusts,  insur¬ 
ance  transactions,  etc. 

Apart  from  the  $248  million  of 
gold  received  from  Great  Britain  in 
part  settlement  of  her  deficiency 
with  Canada  which  was  used  in  turn 
to  settle  part  of  Canada’s  deficien¬ 
cy  with  the  United  States,  gross 
capital  credits  in  respect  of  non- 
Empire  countries  amounted  to  $167 
million.  This  was  accounted  for  in 
part  by  sales  of  foreign  securities 
(and  some  domestic  securities)  in 
the  United  States  market,  and  by 
capital  receipts  in  connection  with 
direct  investments,  mortgages,  real 
estate,  estates  and  trusts,  insur¬ 
ance  transactions,  etc.  The  rest  was 
accounted  for  by  a  reduction  in 
Canadian  holdings  of  gold  and  U.S. 
dollar  balances,  and  represents  the 


policies  which  must  bring,  if  P**''-  Ljjgg^jjg  |jy  ^y^ich  Canada  covered 


sued,  economic  and  social  disaster 
to  tlie  prairie  provinces. 

’The  references  to  my  own  con¬ 
duct  at  the  meeting  are.  of  course. 
I  imagine,  the  opinion  gleaned  from 
the  same  prejudiced  witness  who 
gave  your  correspondent  a  report 
of  the  meeting — for  I  cannot  be¬ 
lieve  that  the  writer  was  present  at 
the  meeting.  To  say  that  I  “never 
lifted  a  finger”,  “never  raised  a 
voice’’;  “never  made  a  gesture’’ 
and  that  "this  does  not  speak  well 
for  my  sense  of  ethics”  are  state¬ 
ments  which  I  deeply  resent.  The 
chairman  was  quite  capable  of  con¬ 
ducting  the  meeting,  made  an  ap¬ 
propriate  intervention  and  gave  an 
appropriate  warning  to  both  Mr. 
Tucker  and  the  audience  and  con¬ 
ducted  the  meeting  in  an  eminently 
fair  manner.  There  was,  therefore, 
no  occasion  for  me  as  a  guest  to 
interfere  with  the  perfectly  proper 
conduct  of  the  chairman. 

“Whoever  gave  your  correspond¬ 
ent  the  information  upon  which 
the  article  is  based,  has  been 


her  residual  deficiency  on  current  ! 
and  capital  account  with  non-Em¬ 
pire  countries. 


QUEBEC  HAS  40  P.C 
MUNICIPAL  DEBT 

Total  at  End  of  Year  to  be 
Nearly  $130  Million  More 
Than  Ontario 


Ottawa  —  A  statistical  summary 
published  by  The  Bank  of  Canada 
Indicates  a  reduction  from  $1,256,- 
Uijn.tjtKt  in  J938  to  an  estimated  $1.- 
118,500.900  at  the  end  of  this  calen¬ 
dar  year  in  the  total  outstanding 
debt  of  Canadian  municipalities. 

In  1940  the  municipalities'  total 
debt  was  estimated  at  $1,170,000,000 
and  in  1939  at  $1,218,700,000. 


”Your  duty  at  a  good  Canadian  is  to  tpand 
less  and  save  more,” 

Bon,  J,  L,  tlaley 

—MliOftar  a/rbMMS 

THRIFT  is  today  on  the  march  all  through  Canadian 
life.  In  industry*  in  the  office*  on  the  farm* 
even  in  the  schools*  THRIFT  ia  saving  for  vital 
Avar  requirements. 

THRIFT  avoids  unnecessary  spending  and  reduces 
the  demand  for  ordinary  civilian  goods.  This  helps 
to  curb  the  rising  cost  of  living  and  at  the  same 
time  makes  men  and  equipment  available  for  in* 
creased  production  of  urgently  needed  war  supplies. 

An  account  at  this  Bank  will  ba  most  useful 
in  YOUR  THRIFT  PROGRAM.  All  banking 
services  are  availabie  and  your  use 
of  them  will  be  welcomed; 


Per  Canada  and 
yourself— 


Buy  War  Savings 
Certillcfrtos 


%e  BANK  of 
NOVA  SCOTIA 


J.  A  MelEOD 

PratUtir 

ist*d:  isas— OVIK  a  cintuiy  or  iankino  ixrisiiNCi 


m;  d.  burns 

I 


The  heaviest  provincial  share  of 
guilty  of  a  deliberate  attempt  to  I  the  outstanding  debt  this  year  Is  | 


mislead  a  paper  which  I  believe 
spite  of  its  disagreement  with 
my  own  views  and  those  who  sup¬ 
port  me — desirous  to  be  factually 
correct.  This,  I  have  no  doubt,  is 
also  the  desire  of  the  members  of 
your  staff,  or  your  special  corre¬ 
spondent  who  wrote  the  article.  I 
would,  therefore,  be  glad  if  you 
would  give  this  correction  the 
same  publicity  as  was  given  to  the 
article  in  question.’’ 

M.  J.  COLDWELL. 
Ottawa,  Oct.  8,  1941, 


Balance  of  International 
Payments 


Ottawa. — The  estimated  Canadian  in  1939  had  left  at  an  unusually 
balance  of  international  payments  high  level  at  the  end  of  that  year. 


statement  for  1940  just  issued  by 
the  Dominion  Bureau  of  Statistics 
reveals  a  net  surplus  in  current  ac¬ 
count  transactions  with  all  other 
countries  amounting  to  $176  million 
in  1940  as  compared  with  $137  mil 
lion  in  1939. 

Financial  developments  arising 
from  the  war  made  it  necessary  to 
consider  Canada's  total  balance  of 
pa\ment3  position  in  terms  of  two 
.separate  divisions:  viz.,  transactions 
with  the  sterling  area,  and  trans¬ 
actions  with  the  rest  of  the  world 
with  which  Canada's  dealings  are  on 
a.  U.S.  dollar  basis.  in  more  nor¬ 
mal  periods.  Canada  has  had  a  de¬ 
ficiency  in  current  transactions  with 
the  United  States,  which  has  been 
co^ered  by  her  considerably  larger 
surplus  with  sterling  countries, 
rhe  war  has  greatly  increased  both 
the  sterling  surplus  and  the  defi¬ 
ciency  of  United  States  dollars 
while  at  the  same  time  it  ha.s  inter¬ 
fered  with  the  normal  process  of 
offsetting  one  against  the  other, 
because  of  the  United  Kingdom’.s 
exchange  position,  .sterling  is  no 
longer  freely  convertible  into  Unit¬ 
ed  State.s  dollars.  Consequently,  this 
preliminary  report  includes  separ¬ 
ate  .statements  for  Empire  (i.e., 
sterling  area,  ar.d  non-Empire  (i.e., 
U.S.  dollar  areal  countries  as  well 
as  foi-  the  United  Kingdom  and  the 
'  United  States,  Such  regional  state¬ 
ments.  however,  arc  subject  to  a 
i  wider  margin  of  error  than  the  gen- 
:  eral  staienicnt  of  the  balance  of  in- 
i  ternaiional  payments, 
j  I'here  was  a  net  credit  balance  on 
1  current  .account  with  the  United 
Kingdom  of  $3i7  million  in  194' 

I  compared  with  $126  million  in  1939. 
the  increare  being  accounted  for 
chiefly  by  the  rise  in  exports  from 
i  $332  million  in  1939  to  $551  million 
in  194'''  A  larger  credit  balanoe 
;  is  shown  in  the  current  account 
I  w  ith  other  Empire  countries  in 
i  1940  than  in  1939.  the  balance  ns 
'  ing  from  $27  million  to  $76  million 
,  in  1940. 

Canada's  debit  balance  on  curreut 
:  transactions  with  the  United  States 
I  rose  from  $89  million  in  1939  to 
;  $269  million  in  1940.  due  mainlv  tc 
greatly  increased  net  commodity  im¬ 
ports  Imports  from  that  county 
I  increased  from  $472  million  in  1939 
I  *0  $71*  million  m  1940.  while  ex¬ 
ports  rose  from  $344  million  to 
$424  million  Net  credits  from  cur 
rent  transactions  with  other  for¬ 
eign  countries  were  much  smallci 
in  1940  than  in  1939  declining  from 
$.63  million  to  $22  million. 

Gross  capital  receipts  by  Canada 
from  Empire  countries  totalled  $11( 
million.  This  amount  was  made  U) 
chiefly  of  capital  expenditures  by 
the  United  Kingdom  on  war  plant.*- 
in  Canada  but  also  includes  capita 
receipts  by  Canada  in  respect  of  se¬ 
curities  mortgages  real  estate,  es¬ 
tates  and  trusts,  insurance  transac¬ 
tions,  etc. 

Apart  from  $218  million  paid  foi 
gold  whicli  was  bought  from  Great 
Britain  in  part  settlement  of  liei 
deficiency  with  Canada,  and  wliicl 
was  used  in  turn  to  seltle  part  n: 
Canada's  defieieney  in  tlie  I'niiei 
States.  (anad.i's  gross  capiial 
payments  lo  Empire  rountrie.s  it> 
tailed  $'131  million.  ,A  reduction  in 
Empire  balances  held  in  Canada 
which  repatriation  operations  late  I 


plus  sales  of  British-owned  securi¬ 
ties  in  Canada,  plus  private  retire¬ 
ments  of  Canadian  securities  held 
in  the  United  Kingdom,  plus  capi¬ 
tal  payments  to  Empire  countries 
in  respect  of  direct  investments, 
mortgages,  real  estate,  estates  and 
trusts,  insurance  transactions,  etc., 
accounted  for  $111  million  of  this 
total. 

The  remaining  amount  of  $223 
million  represents  the  United  King¬ 
dom’s  residual  requirements  for 
Canadian  dollars  on  current  and 
capital  account  which  were  sup¬ 
plied  by  the  Dominion  government. 


carried  by  Quebec  with  a  total  of 
$464,600,000,  the  summary  said.  On¬ 
tario  municipal  debt  w*as  estimated 
at  $335,100,000. 

Other  provinces  had  total  muni¬ 
cipal  debt  as  follows:  “Prince  Ed¬ 
ward  Island  $2,700,000,  Nova  Scotia 
$22,000,000  New  Brunswick  $19,400.- 
000,  Alanitoba  $69,500,000  Saskatche¬ 
wan  $65,800,000,  Alberta  $47,000,000, 
and  Britisli  Columbia  $92,400,000. 


Rates  of  Exchange 


Nominal  closing  rates  in  New  York  on 
Wednesday*  October  tlth*  were  as  follows: 


Sterling— 

Close 

Cables . 

.  4.03^ 

.  3.2272 

New  Zealand . 

.  3.2434 

*Hong  Kong  ...  •  •  • 

. 2835 

Yen 

*Basis  Canada. 

In  New  York  *‘free**  market  Canadian 
dollar  was  quoted  at  a  discount  of 
ll*s''^  (FX.C.B.  official  rale  9.09-9.9 1  Cr 

discount) . 

In  Montreal  the  buying  rale  for  United 
States  dollars  was  10%  premium  and  the 
selling  rate  11%  premium.  Sterling  buy- 
ing  was  4.43  and  selling  4. 47. 

Potato  Plantings  in  N.B. 
Much  Lower  Current  Year 


Ottawa. — The  national  income 
was  $3,446  million  in  the  first 
eight  months  of  the  present  year 
against  $3,118  million  in  the  same 
period  of  1940.  The  rise  of  10.5 
per  cent  or  $328  million  repre¬ 
sented  the  further  stimulation  of 
war  conditions.  Demand  for  muni¬ 
tions  and  war  supplies  was  the 
main  generating  factor,  while  the 
greater  purchasing  power  led  to 
important  acceleration  in  the  pro¬ 
duction  of  consumer’s  goods.  The 
advance  in  wholesale  prices  strong¬ 
ly  in  evidence  during  the  present 
year  was  also  an  element  enhanc¬ 
ing  the  national  income  during  the 
first  eight  months. 

The  economic  expansion  resulted 
in  a  national  income  higher  than 
at  any  other  time  in  Canada’s  his- 
tor.v.  As  wholesale  prices  were 
somewhat  higher  in  1929  the  rise 
of  the  national  income  to  a  new 
high  point  is  an  indication  of  the 
heavy  xolume  of  Canadian  produc¬ 
tion  in  the  present  year.  An  esti- 
n.ate  of  the  income  originating  in 
nine  commodity  producing  groups 
was  $i,707  million  in  the  period 
under  levlew  against  $1,462  rail- 
Iton  in  the  same  period  last  year, 
a  gain  of  16.8  per  cent.  The  rise 
in  the  commodity  handling  activi- 
iicliiding  trade  transportation 


Saint  John  —  Figures  issued  by 
the  provincial  Department  of  Agrt-  i  ties 

,  ,  ,  ,,,,  .culture  show  a  substantial  decrease  I  was  11.5  per  cent  to  $719  million. 

J  \  -1**  million  was  pro-jj,,,jjj  number  of  acres  sown  ;  The  facilitating  group  comprising 

\tded  by  official  repatriations;  i.e..|j.^j  gggj  potatoes  and  the  number  |  finance,  government  and  service, 

which  passed  inspection  compared ,  showed  an  increase  to  $1,020  mil- 
with  last  season.  T9ie  acreage  of  |  lion,  the  total  being  exclusive  of 
seed  potatoes  this  season  is  some 
2,800  less  than  in  1940,  while  some 
3.219  acres  less  passed  inspection. 

Figures  issued  by  the  department 


by  redemption  in  advance  of  ma¬ 
turity  of  certain  Dominion  and 
guaranteed  C.N.R.  bond  issues  held 
in  (he  United  Kingdom.  The  I'est, 
amounting  to  $82  million,  was  pro¬ 
vided  through  accumulation  of 


sterling  balances  by  the  Foreign  j  g^ow  that  13.366  acres  of  seed  pota 
Exchange  Control  Board.  |  (rtes  were  entered  for  inspection  this 

Capital  paj-meuis  by  Canada  to  |  season  compared  with  16,183  acres 
non-Empire  countries  in  1940  were,  last  season.  Of  the  1911  total,  8,696 
of  course,  subject  to  the  restric-  j  acres  passed  inspection  compared 
tions  imposed  by  foreign  exchange  with  11,915  acres  In  1940. 


A  .slight  recession  in  industrial  ac¬ 
tivity  during  the  past  month  is  in¬ 
dicated  by  the  index  of  the  Canadian 
Bank  of  Commerce  which  records 
the  mid-September  figure  at  160 
( I937z::iinn)  compared  with  162  for 


city  utilized  fcl!  from  114  lo  113, 
Increases  are  to  be  noted  in  the 
food  group,  especially  canning,  and 
(mainly  for  seasonal  requirements) 
in  virtually  all  categories  of  textiles 
and  footwear.  Slight  increases  nr. 
curred  in  pulp  and  paper,  the  non- 


tangible  assets  acquired  by  the  Do¬ 
minion  (rovernment  through  war 
expenditure. 

The  index  of  the  physical  volume 
of  business,  a  comprehensive  meas¬ 
ure  of  jiroductive  operations  rose 
12.6  per  cent  in  the  first  eight 
months  of  this  year  compared  witli 
the  same  period  of  1940.  The  index- 
on  the  base  1935-39  equalling  100 
rose  from  117  to  131.8.  The  index 
was  tecently  at  a  higher  level  than 
at  any  other  time.  The  standing  in 
August  was  141.2  which  compared! 
with  122.1  the  highest  point  dur- 1 


ing  1929  the  culmination  of  the 
last  prosperity  period.  The  level  of 
August  may  be  compared  with 
128.C  in  the  same  month  of  1940 
and  with  109.3  in  August,  1939, 
the  last  peace-time  month. 

Tho  manufacuring  group  was  in 
the  forefront  of  economic  accelera¬ 
tion  during  the  period  under  re¬ 
view.  The  index  of  output  based 
on  about  thirty  factors  rose  from 
128.7  to  144.3,  a  gain  of  12  per 
cent.  'The  factors  indicating  the 
trend  of  mineral  production  re¬ 
corded  minor  expansion  during  the 
elapsed  portion  of  the  present  year. 
The  index  rose  from  126.4  in  the 
first  eight  months  of  1940  to  130.7. 
The  index  of  employment  showed 
a  similar  trend,  the  index  ad¬ 
vancing  from  166.2  to  172.6.  a 
gain  of  3.9  per  cent.  The  increase 
of  gold  receipts  at  the  Mint  was  4.3 
per  cent.  A  gain  of  1.6  per  cent 
was  shown  in  coal  production. 
Silver  shipments  on  the  other  hand, 
were  at  a  somewhat  lower  level. 


WINGS  LTD.  GETS  OFFER 

Wings  Limited  advises  that  an  of¬ 
fer.  open  for  sixty  days  from  Sep¬ 
tember  30.  1941,  has  been  madefor 
the  purchase  of  shares  of  the  com¬ 
pany  at  a  price  of  85  cents  per 
share.  Any  shareholder  may  ac¬ 
cept  the  offer  by  depositing  his 
share  certificates  or  voting  trust 
certificates  with  the  Bank  of  Mont¬ 
real  at  'Winnipeg  or  Toronto. 


Factory  for  Sale 

Two  storie*  and  basement  40,000  eq. 
ft.  light  four  lidea.  sprinklered,  steam 
boiler,  railway  aiding  and  water  ship¬ 
ping  facilities  (Lachine  canal).  Splen* 
did  condition.  Possession  six  months 
from  November  I  si. 

WILLIAM  READ 

Real  Estate,  1107  Seymour  Avenue. 

WI.  8782 


mid-August  and  127  a  year  ago.  The:  ferrou.s  metal,  non-metallic  mineral 
percentage  of  current  factory  capa-land  miscellaneous  groups. 

Index  of  Canadian  Industrial  Activity  ( 1937::z=100) 


JOO 


These  increases,  however,  were 
are  t'nun  offset  by  a  sharp  decline 
in  the  automotive  group,  and,  to  a 
fts.s  extent,  in  the  heavy  iron  and 
teel  group,  especially  in  the  output 
of  iiiimary  iiroducts.  l.abour  dis- 
imtes  and  shortage  of  materials 
liave  slowed  up  activity  in  some 


eminent  orders. 

The  ■  following  table  gives  details 
for  group.s  of  industries  in  Soptein- 
iier  as  compared  with  ilie  monlli 
ind  the  yeai  previoii.s. 


LPOir’-^ 

r  ocj.  Urtnk  sr.d  Tobacco. 


L'tihrrd 

g.  .Sspf.  5cp'. 

.  I V 1 1  I  ->  in 
'S  71  en  1 


Clothing  (Textiles,  Shoes). 

108 

114 

115 

i*Pulp  and  Paper  . 

97 

98 

95 

j  Wood  Products  . 

99 

98 

86 

1  Automotive  Trades  . 

136 

100 

81 

'Iron  and  Steel  Trades.... 

146 

145 

95 

I  Heavy  . 

160 

156 

93 

1  Medium  . 

132 

136 

89 

;  Light  . 

Non-Ferrous  Metal  Pro- 

136 

135 

1  10 

ducts  . 

i  Nou-Metullic  Mineral  Pro- 

1  49 

150 

101 

1  ducts  . 

101 

102 

98 

i  Chemicals  . 

104 

104 

95 

Miscellaneous  . 

106 

107 

88 

1  Composite  Index  . 

I  i  4 

1  13 

94 

Includes  miscellaneous 

pulp 

and  ] 

[3a  per 

1  products.  Newsprint  Asso' 

uialit 

)n  of 

Can- 

ada  reports  Aiigusl  produ 
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1  latif 

>  for 

newsprint  alone  as  80.2'» 

o  1  C  t 

tpacit 

V- 

The  w.-igc  payroll  index 

for 

.\u- 

cii.'U  w  a,*;  172  (1937— ino» 

com  pa  i-oil 

.  -1,  170  f<'i'  .Iiilv  and 

1.'"; 

;  for 

-Au- 

rust  !9tn.  Details  of  the  index 
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IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


rffE  FIJVAArC/AL  TIMES, 
651  Craig  St.  West, 
Montreal. 


Name 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year 

In  Great  Britain 

In  United  States,  $3.50  a  year 

nil  ilirqiir'.  di.ifli  -ovl 


-  $1.75  for  six  months 

$3.00  a  year,  Canadian  funds 
$2.00  for  six  months 

p»d*v,  p4vuble  to  the  Company* 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  10,  1941 


Another  7 -Year  Term 


Heads  War  Finance  Committee 


In  looking  for  tho  right  nun  for 
llip  job.  the  Dominion  jo'P'i’nuni 
lias  made  no  more  forlun  itc  seloc 
tion  in  its  war-time  appointment 
than  that  of  Cl,  W.  Spinne\  joint 
manager  of  the  IJank  of  Montreal 
to  the  task  of  initiating  ind  orgin 
izing  what  wil  be  known  is  the 
National  War  l'''inance  Committti 
This  new  body  is  lieing  created  to 
assume  responsibility  for  organizing 
the  sale  of  Government  securities 
to  provide  funds  for  war  needs;  it.s 
functions  will  embrace  those  now 
performed  by  the  War  Savings  and 
Victory  Loan  organizations  which 
are  to  be  co-ordinated. 

The  invitation  to  Mr.  Spinney, 
through  the  Department  of  Kinanci’. 
can  be  taken  as  recognition  of  the 
splendid  work  he  has  done  as  chair¬ 
man  of  the  e.xecutive  of  the  Nat¬ 
ional  War  Loan  Committee  which 
organized  the  highly  successful  Vic¬ 
tory  Loan  campaign  a  few  months 
ago.  Hack  of  that  he  has  luid  lotig 
experience  in  public  and  private 
finance  and  in  organizitig  various 
campaigtis  designed  to  secure  the 
co-operation  and  support  of  the 
public. 


Improvement  in  Working  Capital 
Permits  Distribution  of  Half 
Year  Payment 


3ut  Net  Earnings  Only  Moder¬ 
ately  Higher,  Equalling  31 
Cents  On  Stocks 


.■\ntiu;il  report  of  Western  Grain 
t'ompiiny  Limited  for  the  fiscal 
yciir  ended  .Inly  111,  1941.  shows  net 
Iirolit  of  $105,446.  after  provision 
lor  bond  interest,  depreciation  and 
ill!  other  charges.  This  compares 
with  net  profit  of  $142,211  m  the 
jircccding  fiscal  period. 

After  crediting  net  profit  to  con¬ 
solidated  deficit  account,  this  tic- 
count  stood  at  .$G43.S8:{  as  compar¬ 
ed  with  $7111,230  a  year  prc\iousl\. 

G.  Iteid.  president  and  gener- 
iil  manager,  in  the  report  to  .Kharo- 
hidder  states  tlmt  due  to  iniprovc- 
niciiL  III  working  capitjil  iiosition 
the  directors  felt  that  pa.vment  ofj 
one-half  year’s  interest  on  the  first  I 
mortgage  bonds  was  warranted  and  ; 
accordingly  tlu'  half-yearly  tuiy- j 
ment  of  .Tul.v  2.  .1937,  was  paid  on, 
.luly  2  last. 


An  increase  of  nearly  100  per  cent 
in  operating  profits  is  reported  by 
Fairchild  Aircraft  Ltd,  for  the  fiscal 
year  ended  June  30th,  but  gain  was 
largely  absorbed  by  heavier  ex¬ 
penses,  Interest  charges,  deprecia¬ 
tion  requirements  and  taxes.  After 
all  charges,  however,  net  earnings 
for  the  year  were  equal  to  31  cents 
a  share  on  the  outstanddng  stock, 
which  compares  with  9  cents  a  share 
earned  for  preceding  year  and  18 
cents  a  share  for  the  fiscal  year 
ended  June  30th,  1939. 

Balance  sheet  reflects  big  volume 
of  business  handled  by  company  dur¬ 
ing  the  past  year,  both  current  as¬ 
sets  and  current  liabilities  showing 
wide  expansion  with  sharply  in-i 
created  inventories  and  receivables 
offset  to  a  considerable  extent  by 
substantiially  higher  bank  loans  and 
payables.  Net  working  capital  posi¬ 
tion  shows  a  healthy  improvement, 
however. 

Income  account  shows  operating 
profit  nearly  $150,000  higher  than 
for  previous  year  at  $311,049,  and, 
after  all  charges  —  including  taxes 
up  at  $27,096  from  $1,574  —  net ; 
earnings  were  $28,000  greater  at 


9nAju/uL  yjoWL  U}daL 


GKAHA.M  F.  TOWFKS.  whose 
re-appointment  by  order-iii-eouni'il. 
ns  goiernor  of  the  Hank  of  Can¬ 
ada  for  another  7-year  term  has 
been  announced.  Mr.  'Powers  has 
served  as  governor  of  the  bank 
since  it.s  organization  in  i;t::i.  and 
his  first  tertn  of  office  c.xpiies  Oc¬ 
tober  2  3. 


-lOMPUl 

TPOT 

fOIMVy 


requires  more  tliaii  willmenes.s 
(d  undertake  responsilulitN’.  It 


Stavely  Apartments  Reports 
Occupancy  of  96  Per  Cent 


Canada  Packers  Add  to 

North  Edmonton  Plant 


Toronto. —  Fitiatteial  statement  rif 
Stavelcy  .Aparttiietifs.  Limited,  for 
year  inid  sliows  ttet  )irofil  nf  .$2,o6t 
as  compari'd  with  .$.'iSl  for  6  mouth 
pi'fiod  ]ireeeding,  wliett  title  wa.-; 
ve.stcd  in  the  present  company. 

Average  oeeiiiiaticy  during  the 
yc.’ir  was  about  of  eaparliy. 

with  total  renlal.s  received  aiiioutit 
ing  to  $11), 2, id. 

Interest  was  paid  eti  the  I.st 
mortgage  bonds  due  I'eb,  l.'i.  193'i. 
for  .six  months  ending  Fell.  15  and 
.\llgu.sl  15,  I'llO.  while  bonds  were 
piireliased  in  the  open  niarkel  lo 
the  amoitnt  of  $7, 942  reprc.senlitig 
$l2.0dO  par  valttc. 


Ldnionton. — To  cope  with  the  in- 
ereasing  prodttetion  In  liegs 
throiighotti  Aiberia  and  meet  the  ex¬ 
port  rcr|uiremen(s  of  (ireai  Hritiiiti 
Cana.dii  I'aekers,  Ltd.  .  will  eon- 
slruet  immediately  a  $|o,(miii  exlen- 
sion  lo  their  N'orlli  lOdnioninii  plant. 
The  addition  will  be  a  hasemeni 
building  of  approximately  t;i  feet  liy 
64  feet  and  will  be  of  reinforced 
concrete.  It  will  be  used  as  a  cur¬ 
ing  house  and  will  be  located  at  ilic 
south  end  of  tlic  present  eoeler  sited. 

■Phe  now  construction  will  he  de¬ 
signed  as  to  make  it  availalilc  as 
the  ba.scmcnt  or  any  furtlior  plant 
extension  which  may  bo  eoniom- 
platcd  by  the  company. 


Earned  Only  ZTi/gc.  A  Shai 
On  Stock  As  Against  $1.12 
In  Previous  Year 


Brokerage  House  Says  Common 
Shareholders  Fortunate  In 
Terms  of  Reorganization  Plan 


Toronto  Bureau  Tbe  Financial  Timee 

Toronto  —  Net  earnings  of  $5,534. 
C(|Ual  to  27'-!  cents  a  share,  arc  re¬ 
ported  by  Hiiiuberstone  Shoe  Co. 
i,td.,  for  the  fiscal  year  ended  .Inly 
31.  1911,  compared  with  $22.:>2:’>, 
equal  to  $1.12  a  share  for  the  pre¬ 
vious  year. 

If.  H.  Knoll,  president  and  gen¬ 
eral  manager,  inform.s  the  company’s 
s'hareltolders  lliat  sales  for  the  year 
showed  a  moderate  increase  but 
higher  eosis  of  operations  were  res¬ 
ponsible  an  large  degree  for  the  re¬ 
duction  in  the  net  profit.  Dividends 
of  $1  a  share  were  paid  during  the 
year.  Net  working  capital  of  $424,1,53 
compares  with  $446,930  at  .Inly  31, 
1940. 

Most  notireable  chauge.s  in  the  fi¬ 
nancial  position  at  July  31,  1941.  in 
comparison  with  July  31,  1940,  ac¬ 
cording  to  the  president,  are  in- 
creaseis  of  appro.ximatcly  $335,000 
in  bank  advances  and  other  liabili¬ 
ties  as  against  which  the  current 
assets  have  been  increased  by  ap¬ 
proximately  $330,000  which  is  re¬ 
presented  jirincipally  by  an  increase 
of  approximately  $191,000  in  inven¬ 
tories  and  acquisition  of  Victory 
fjoan  bonds  at  a  cost  of  $99,000. 

Thc.se  increases  (which  ncces.si- 
tated  further  bank  borrowing)  were 
c'on.sidered  advisable  due  to  war 
conditions  and  difficulty  in  obtain¬ 
ing  materials.  Bank  loans  at  the 
year  end  amounted  to  $328,652.  com¬ 
pared  with  $G0,G65  at  the  end  of  the 
preceding  year. 


Operating  Profit. 
I  .xec.  Salario  .  .  . 

i-rgal  Fees  . 

Bank  Interest  .  . 
Interest  on  Notes 


,  Irusl 

ompony 


September  Tax  Collections 
Almost  Double  Last  Year 


Net  Income.  .  ,  . 
Oepreciation 

Amort . 

Loss  on  Invent. 


!  Ottawa— .Announcement  was  nuidc 
this  wt'ck  by  the  Hon.  Colin  Gibsim. 
Mini.stcr  of  National  Uevcutic,  that 
collection.;  on  iiistoui;.  excise'  and 
intonic  taxes  during  September  to¬ 
talled  $99,221,573  compared  with 
$5it.ii5l.6SS  in  September,  r'tii. 

I 'n.sioius-cxcisc  collections  iimoiinl- 
cd  to  .$iil .967. Ii>3.  till  increase  of  .$23.-, 
539,911.  Ineomc  tax  colleei  ions  to- j 
tailed  .$37.2.‘>7.17o  -  $2.5.632,972  more, 
I'tian  last  year.  ' 

.National  revenne  collcetion.s  for 
.AlU'il  1  lo  September  30  totalled  i 
$661,053,015  compared  witli  $r,,5X,- 1 
067.3 it;  ill  the  same  period  of  I9lu.  ; 

(  u.'tonis-cxcise  revcntic  in  the  six; 
luontlis  amounted  to  $319,98.S,  1SS,  an 


Net  Profit 
I  axes  . ,  . , 


HFAD  OlIICi;:  .Ml  IM..\t  i;  DAU.'lK.s.  .'KJ.N  I  K  I:A  I 


ness  and  find  the  preferred  share¬ 
holders  willing  to  accept  three 
shares  of  new  common  .stock,  or  an 
amount  of  common  stock  at  market 
value  of  less  than  $2,000,000  in  set¬ 
tlement  of  over  $6,000,000  of  back 
dividends  which,  in  the  ordinary 
course  of  events,  would  take  many 
years  to  liquidate  in  cash. 

“It  is  apparent  that  the  holders 
of  preferred  stocks  have  conceded 
too  much  unless  the  earnings  and 
prospects  of  the  company  in  terms 
of  the  new  common  stock  give  it 
an  increased  value  over  presently 
indicated  levels.  However,  the  im¬ 
mediate  resumption  of  dividends  i.' 
the  more  important  consideration 
to  preferred  shareholders  and  the 
increased  combined  value  of  the 
new  preferred  and  the  new  com¬ 
mon  stock  to  be  received  should  be 
such  as  to  satisfy  preferred  share¬ 
holders  who  arc  more  interested  in 
income  than  in  a  larger  amount  of 
stock.” 

It  is  pointed  out  that  the  new^ 
preferred  stock  Is  presently  selling 
at  a  price  to  give  an  Indicated 
yield  of  approximately  ]0''r.  After 
proper  seasoning  this  brokerage 
house  feels  it  should  sell  on  a  8% 
yield  basis  which  would  mean  a 
market  price  of  around  $16.  The 
letter  adds  that  the  tax  problem 
is  less  serious  for  Massey-Harris 
than  for  many  other  companies 
because  of  the  large  capital  em- 


Dominion  Coal  September 
Production  Sharply  Lower 


Net  earn .  39,429  11,444  23.060 

Assets  Almost  Doubled 

As  a  consequence  of  material  plant 
extensions  completed  during  year 
and  also  of  broad  activity  In  busi¬ 
ness,  total  assets  increased  by  close 
to  100  per  cent  being  up  at  $3,532,- 
795  from  $1,866,128.  With  current 
astsets  $1,780,000  higher  at  $2,909,070 
.md  current  liabilities  up  $1,666,000 
at  $2,782,705,  net  working  capital  at 
end  of  the  year  was  $116,365  as  com¬ 
pared  with  $7,062  at  end  of  previous 
year  and  an  excess  of  current  lia¬ 
bilities  of  $6,738  as  at  June  30th, 
1939. 

Principal  changes  In  balance  sheet 
arc  as  follows:  Cash  up  at  $30,740 
from  $5,481;  receivables  up  over 
$600,000  at  $1,396,821;  Inventories 
more  than  $1,000,0()0  greater  at  $1,- 
271,916  and  uncompleted  contracts 
up  $126,000  at  $209,592.  Bank  loans 
practically  doubled  at  $1, 331, 500  and 
payables  nearly  $1,000,000  higher  at 
$1,375,076.  Net  working  capital  fig¬ 
ures  for  paat  3  years  are  compared 
herewith: 

—AS  AT  JUNE  30TH— 

1941  1940  1939 

$  $  $ 

Curr.  assets.  2.909.070  1,123,190  447.075 

Curr.  liabilit.  2.782,705  1. 1 16.128  454,813 

116,365  7,062  z6,730 

X  Excess  of  current  liabilities  over  cur- 
rent  assets. 

Output  Expanded  Continuously 

In  presenting  the  report,  H.  M. 
Pasmore,  president  of  t3ie  company, 
say.s  in  part: 

"The  year  under  review  has  been 
one  of  intensified  effort  to  acceler¬ 
ate  aircraft  deliveries.  At  the  out- 
.set,  the  management  was  faced  with 
a  lack  of  es.scntlal  materials  and  ma¬ 
chine  tools  and  a  shortage  of  skilled 
labour.  Notwlthfitanding  these  con¬ 
ditions  attributable  largely  to  the 
unprecedented  expansion  of  the  Can¬ 
adian  aircraft  industry  as  a  whole, 
production  at  tbe  plant  has  been  in¬ 
creased  continuously  throughout  the 
twelve  month  period. 

“Concurrently  with  the  accelerat¬ 
ed  operating  schedule,  the  lOnglneer- 
mg  Staff  has  been  actively  engaged 
in  re-designlng  and  improving  the 
particular  aircraft  now  manufac¬ 
tured  by  the  company. 

"Under  date  of  February  13,  1941, 
the  company  was  awarded  a  con¬ 
tract  by  the  Department  of  Muni¬ 
tions  and  Supply  for  an  additional 
SO  Bristol  Bolingbroke  Bomber  air-  i 
craft,  bringing  to  169  the  total  num¬ 
ber  of  aircraft  of  this  type  ordered 
from  the  company.  In  addition  to 
this  contract,  substantial  orders 
have  been  received  for  aircraft 


Dominion  Coal  Company  Limited 
rontrollcd  by  Dominion  Steel  and 
Coal  Corportitioii  Limited  rep<ii;.s 
eo:iI  produeiion  at  C;ipe  Bn  ton  and 
Springliill  Collierie.s  for  Seiitemher 
at  2S9J’7.5  tons  entnpared  \viili  :;2o.- 
817  tons  in  .\iigiif-f  and  lll.9'iii  lo;,;.- 
in  Sept  ember  of  last  year. 

Comparisons  follow  in  tons: 

1911  19  111 

September  .  289,775  11  1,9191 

9  mouths  .  3,231.627  3.727,773 


Net  Earnings  Nearly  Doubled 
And  are  Equal  to  $6.75  on 
Preferred  Stock 


I  Toronto  Bureau  The  Financial  Timet 
Toronto-  -  AlacKinnon  Steel  Corp. 
in  the  year  ended  July  31,  1941, 

i  had  net  profit  of  $32,102  or  $6.75  a 
1  preferred  share  a.s  compared  with 
$16,889  or  $3.55  a  .share  In  tho  iire- 
vioiis  fiscal  ye.ar. 

Business  during  the  year  hy  the 
eompatiy  doubled  with  operating 
profits  $88,97,5  against  $42,931.  A 
sub.stantial  part  of  tliis  gain  was 
offset,  however,  by  a  jump  in  taxes 
lo  $37,500  from  $8,000  a  year  ago. 

Working  capital  as  at  July  31 
stand.s  at  $262,060  compared  with 
$212,172  in  the  previous  stateiucni. 

D.  11.  .McDougall,  president,  re¬ 
ports  Ihtit  unfilled  orders  are  in 
e.xeoss  of  last  year.  A  moderate  de¬ 
mand  for  structural  steel  for  war¬ 
time  building  eonstruetion  r-.<uire- 
ments  eontinued  throughout  the 
year  but  norra.al  business  was  sub¬ 
stantially  reduced 


Alberta  Has  $6,303,409  In 
Unaccepted  Bond  Interest 


Edmonton.  —  According  to  Pro¬ 
vincial  Treasurer  Law  the  Alberta 
Government  had  at  March  31  last 
on  deposit  In  banks  $6,303,409 
available  to  holders  of  government 
and  government-guaranteed  bonds 
as  interest. 

When  the  Social  Credit  Govern¬ 
ment  In  April,  1936,  began  offering 
only  half  the  contracted  Interest 
rate  on  these  debentures,  a  system 
was  adopted  of  depositing  In  banks 
sufficient  money  to  pay  the  interest 
at  tho  reduced  rate. 

Those  who  have  received  the  re¬ 
duced  rate  since  then  have  accepted 
It  as  payment.  The  $6,303,409  re¬ 
maining  in  the  banks  represents  the 
total  accumulated  since  1936  as  a 
result  of  bondholders  refusing  to 
accept  the  50%  payments,  evidently  i 
in  the  hope  that  in  llio  future  the 
full  rate  payments  will  be  restored. 

Interest  paid  by  tbe  -lianks  on 
this  trust  account  goes  into  tbe  gen¬ 
eral  revenue  fund  of  the  jirovince, 
Mr.  Low  said. 


l{i:FOI{ESr.\TION  J\  B.C. 

A'ietorla  Further  rerorc.slation 
pliintings  nil  the  lower  coast  are 
planned  by  the  Brili.sli  Cqliimbiu 
fore.st  .“Crviee  tlti.s  flail.  Detail.s  of 
tbe  programme  whieli  will  be  a 
limited  one,  are  now  being  worked 
out.  L;iM  .^tiring  G.nOO.OOO  trees 
were  set  out  on  logged-off  areas  and 
the  ro.-oilts  are  reported  lo  ha\e 
been  exceptionally  good. 
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BRINGS  TO  EVERY  BOOKKEEPING 
PROBLEM  THE  PROFIT  •  CONSERVING 
ADVANTAGES  OF  SPEED,  FLEXIBILITY 
AND  MECHANICAL  ACCURACY 


New  Toronto  Refunding 
Issue  Sold,  J.  L.  Graham 


nrobl.«* 

doln& 


-TfiO 


Toronto  Bureau  Tbe  Financial  Times 
Toronto.  New  Toronto  has  sold 
$293,009  debentures  to  J.  1.^  Graham 
&  Co.  at  an  undisclosed  price  for 
refunding  purposes.  The  issue  is 
made  up  of  $45,000  3%  debentures 
maturing  1942-46,  $60,000  3*4%  de¬ 
bentures  maturing  1947-52  and 
$188,000  3%e5  debentures  maturing 
1953-56.  It  replaces  a  $338,388  4 *,4% 
Issue  which  was  to  mature  1959- 
66.  Balance  of  the  refunding  pay¬ 
ment  over  and  above  the  current 
refunding  issue  is  being  paid  off 
out  -  of  cash  resources.  Total  de- 1 
benture  debt  of  New  Toronto  is 
now'  $1,200,000,  a  reduction  of  $500,- 
OOO  since  1938.  j 


1  hiiiK  oi  tlic  iiti  rcascil  cllu.  tins  iNationnl 

Svstcni  will  cilci  t  in  ymir  olluc  hy  its  s.iv  ing  ol  (line 
and  clininiation  ol  dnpliialmn.  //  nCi  J  luwr  li,hY  iin 
idle  momcni  ni  uour  hiisinc.^s  J,iu.  It  is  a  Inll-lnnc. 
all-purpose  hooUkceping  innclnnc  that  can  he  (.hanged 
irom  one  t.vpe  ol  work  to  another  //;  onr  inintitc  flat. 
It  can  handle  with  speed  and  acenraey  every  reeord 
essential  to  a  complete  and  accurate  Instorv  ol 
accounts  and  can  he  adapted  to  any  bookkeeping  task 
in  your  business  :  Accounts  Receivable,  General 
Ledger  Work,  Posting,  Billing,  Listing,  Payroll  Re¬ 
cords  anti  many  other  tasks. 


X,IV.TtEP 


secret* 


The  National  Cash  Register  Company 

OF  t  A  N  A  1)  4  1, 1 .51  I T  E  1) 

Head  Office  and  Factory:  TORONTO 
Sales  Offices  in  All  Principal  Cities 


At  the  14tli  Annutil  Convention  of  Hie  Ciinatlian  Cliamber  of 
Commerce,  .Seignioiy  Club,  .Montebello,  Que..  The  lion.  J.  1,  ILsley. 
Minister  of  Finance  right),  eongratuiaies  1).  G.  .McKenzie  iiewly-electeil 
president  of  the  Canadian  Chamber  of  Conimeree.  .Mr.  .McKenzie  is  also 
vice-president  :ind  managin'-  director  of  the  Cniied  Giaiii  tirowers 
Association. 


LIMITED 

I TNAXCI.iL  AGENTS 

Appraiaara  and  Valuatoia 
Eatataa  Manafed 

CALGAHT  UA-\AHA 


■sii  Atocbinai 
Machines  " 


Cosh  Registers  •  Typewriting  ■  Booldteeping  Machines 
•  Bank  ■  Bookkeeping  AZochines  •  Checlt-Writing  oni 
Postage  Meter  AZochines 


208,945 

1  18,951 

91,926 

1  1 1,073 

69,578 

13.866 

36,355 

25,000 

31,545 

25.000 

66,525 

13,018 

28,060 

27,096 

1,574 

5,000 

ihf  IfiJianrial  Elms 


Publi?h^rf  Cvfry  I  rtday  at  t.  raia  Slieri  U>»t,  Montresl, 

by  The  hlontreai  hinancial  Times  f'ublishin^  Company. 
Limited. 


n.  E.M.MET  COX 
J.  W.  TVSOX 


A.  K.  W.  yOUX(i 


Editor  niid  .Manauer 
-  •  News  Editor 


nri  Lioii  'rh-'  noyal  f’.atiU  has  pai  a  vvoi  thwhilp  ] 

mission  in  scn'lin;;  out  llio  I'atls  l)ut  ttial  la.sk  woiiM 
not  have  been  neees.satv  had  the  Ollavva  Government 
taken  steps  to  .spiead  the  information  so  that  it  would 
have  confounded  those  who.  ieuor  intly  or  deliberately, 
arc  serving  the  interests  of  the  enemy. 

Finance  to  the  Front  in  B.C.  Election 

ALTiitd/tf H  It  may  be  taken  for  gianlctl  that  gov-  ! 


One-Man  Rule  Bad  in  BusinessH^^Y^Rs  ago 

^  4  4"  Tcmiskaniing  s  dividend,  declared 

/^V  ^  I  T  I  I  Tl  I  I  II  Til  1  I  payable  November  22,  will  disperse 

X  xO  J.XA  V  XllXlV^XX  L/  |75,000.  since  dividends  began  m 

1908  the  mine  has  returned  ti'J'/r 
or  $1,684,156. 


0.\K-MAN  iiil. 


ernmenfs  v  hen  approaching  clcetion.s  put  forward  "the  in  government,  has  some  advan-  ''*'*'*  vaiied  ac- 


nrushaber  .said  that  obvious-  tors,  for  example.  If  all  committees  j  international  banking 


i.i  all  matters  of  performani’C — -includinj 


but  more  disadvaiilages  from 


is  an  impressive  statement  that  his  the  practical  standpoint,  and  iiuite 


ly  the  vast  volume  and  vaiied  ac-  are  mere  yes-men.  they  have  H'dr  j  authority  iiisisU  upon  the  real  truth 
tiviiies  of  a  life  insurance  eompany  orders  in  advance  and  obey  them,  that  there  will  be  no  sure  peace  in 
cannot  be  conducted  by  one  man.  Meetings  of  such  committees  should  Europe  until  (Icrmany  is  shown  by 
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autocratic  form  of  manage- 


!  Meetings  of  such  committees  should  Europe  until  (Icrmany  is  shown  by 
not  require  much  time  or  deserve  force  of  arnis  that  she  has  no  pliy- 


*'  VndV  i-ssucfl  ny  Hun.  .John  Hart,  f  inance  Minister  <.t  apart  from  the  nioial  and  ethical  ment,  i.s  not  aiipropriate  to  it,"  he  iiiuch  respect.  If  the  members  are  sical  basis  for  hopo  of  world  coii- 

i"  months.  Hritisii  ( 'iilr.mbui.  a.s  a  Ic.sl  of  political  strength  aspects,  declared  .Mliei  i  It.  Urush-  continued.  "Ihere  must  be  dei'art-  real  representatives  rathei  than  Qhes  .  _ 

X  month.,  pHivinec  (Iraw.s  near.  A  further  rcclucUon  aben  .  sales  maiu.gcr  Eastern  Oivis- ;  P“t'Pets.  appr^^^^^^^  C.  A.  Bogert  general  manager  ot 

'  Iheir  problems,  und  re- problems  from  a  different  angle  and  nuunie.*,! 


in  the  piovince  tli^ws  near.  A  further  rcclueUon  aber.  sales  manager.  Eastern  IpVh'"  ,;:;;i:;:.i;e‘',Vmbi;M;;.";n;d"  i-e:  !  difl^r^t  Vngie  and  I  C. 

of  provincial  .lebt  by  way  of  ,a  repayment  of  ?2.- |  ion.  Wood.  Stnithers  A  ,,resentathe.s  of  those  departments  1 1  he  resulting  di.scusslons  are  Hkely  | 

2x‘>0.00G  of  bank  nolrs.  and  the  rcliiement  of  a  $2,000,-  ■  New  York  City,  in  Ins  addros.s  (m  committee  to  Iiarmonize  to  prove  educational  to  everybody.  |  y  j,'  joncs,  assistant 

000,000  bond  i.ssue.  are  mnniioneil  in  leading  up  to  the  "Eomiiiodilics;  I’roltleni.s,  I’olieios  |||,,ii-  aetitiiies  with*lhe  polieirs  laid  '  So  long  us  a  discussion  remains  I  general  manager  of  the  Commerce 


C.  A.  Bogert. 


presentath  e.s  of  those  detiartments  1 1 1 


imprei-.sivo  elHim  that  “British  Columbia  is  the  only 

Representative.  R.  c.  Siark.  Ldilorial  Represeniaiive.  province  thioughoiit  the  entire  Dominion  thil  ha.s  IP- ^  111,.  American  Eife  Convention  in  brains  of  the  organization.  !  first  being 

Diioiie.  Ligin  7704.  liuee  1  .i.s  debt  .'-lini’c  the  depression  period.  Chicagii.  ''Commit  lees  are  created  by  those;  the  educat 

LONDON.  l.NG.:  95  Bishopsgate.  t-.  C.  7.  Davies  A  Co.,  j  ^  ,  jj,  ..mphasized  by  Mr.  Hail,  who  has  made  a  ''Tlio  autocrat  ean  assure  prompt  who  direct  tlie  liusinoss  to  .supervise  i  words  are 

epreseiiiatives.  _ _ I  iTputat ioti  a.s  a  sound  administrator  of  public  finance  lOnd  direct,  action.  '  he  eoniinuod.  various  .spheres  and  to  bring  to  musical  va 

— —  ;'“7;7  ;  "  .  over  a  perino  of  public  .service  extending  back  to  1917,  i  ""'  ''p  '•  C'"''  nuioprai.  —  and  their  deliberations  a  collective  and  announce  t 

Dex'oted  to  the  interests  oj  ttie  investing  pnbl'rm  the  r  .u  ■  ^  ,  i  ,  i  there  are  inain  who  bate  more  than 'spi  cialized  knowledge.  Coinmitlees  i  is  in  ordei 

belief  that  the  confidcme  of  capital  is  csscnfuil  to  the  that  t  ic  nci  ocbl  of  the  province  has  been  reduced  by  ;  ;imbiiion  to  mo-  jare  the  delegates  of  the  heads  of  the 

stability  of  finance,  the  prosperity  of  industry  and  the  55.500.000  during  the  last  twelve  monlh.s:  that  operat-  (ivafe  their  cause.  -  results  can  be  j  business.  One  of  the  most  impor-  „  ,, 

development  of  our  resources.  ing  surplu.'cs  over  an  eight  year  period  total  .820.060,-  obtained  faster,  but  Ibey  may  not  .  taut  is  tlie  l•'inance  tiommittee.  ! 

— - — - - -  000  and  th.at  nearly  830.000.000  of  debt  has  been  re-  he  flic  best  treatment  for  an  enter-  Tlierefore  tlie  I'lioiee  of  "'er»'>P''s  on  !  "finisj,  figip 

MONTREAL.  FRIDAY,  OCTOBER  10,  1941  tired  since  October  1st.  1940.  These  and  other  facts  "'O  POlP'  l'i'ise  is  of  an  en-  a  finance  eommjltee  should  ioolude  | 

.  ,  ,  ,  ,,  ,  .  ,  •  1  during  nature  like  tile  insurance,  men  capable  ot  deciding  upon  flnan- 

- jare  pointer  to  as  the  reason  for  the  impiovement  m  .  .erv  fact  ihat  ii  mav  succeed  leial  maticr.s.  laiekinc  the  avail-:  He  admi 


and  I’ersonnid  '  before  tlie  opening  down  liy  the  lioard  of  directors,  j  educational  it  is  essential,  because  |  are  tlie  committee  appointed  liy  tlie 
,“es;don  of  the  finatirial  section  of  wbieli.  in  tlieory  anyliow,  i.s  the  '  no  committee  wants  to  act  v3-|thoitt  i  Bankers'  Association  to  advise  with 
the  American  l.if'  (_  onvention  in  brains  of  the  oi  ganization.  !  first  being  fullj’  Informetl,  but  33'lien  j  tbP  Co3ernmenl  on  tlic  qucsltoii  oi 

Chicago.  ''Commit  lees  arc  created  I'.v  those;  the  educational  peak  is  reached  and  |  Piumoting  tliHB. _ 

■'Tlie  autocrat  <  an  assure  prompt  who  direct  tlie  Itusiness  to  supervise  words  are  just  unloaded  for  their  j  7 


arious  .spheres  and  to  bring  to 'musical  value,  a  good  chairman  will 
lieir  delilierafions  a  collective  and  announce  iliat  a  motion  to  adjourn 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY,  OCTOBER  10,  1941 


One  of  the  most  impor- 

obtained  faster,  but  lliey  may  not  Hunt  is  the  l•■inllnce  Committee.  !  "‘"7'‘nr !  'I’here  is,  therefore,  good 

he  flic  best  treatment  for  an  enter-  Tlierefore  tlie  i'lioiee  of  members  on  nr'nipmhor  that  everv  ^  reason  to  believe  that  betoie  thf 

....  .  '  r  r-  -.x  I  1-1  I  I  1  I  iinisri  lights.  licnieniber  that  e\€r>  :  pr.^  of  the  vear.  the  preferred  stock 

prise,  it  the  en  erpr.se  is  of  an  en-  a  finance  eommittee  should  include  „,e„ber  of  a  committee  is  a  trustee.  Im  be  restored  to  the  full  b<r 
during  nature  ,ke  hie  insurance  men  capable  ot  dec.dtng  upon  finan- ,  j.owcver  that  men  basis.  Not  since  1 907  bas  this  issue 

the  very  laet  iliat  it  may  succeed 'cial  matters.  Lacking  the  fivail-:  aiimuica.  iiowc\ei,  iiiai  j  ,,yj,i  .up  full  and  tliere  are  now 


He  added:  ''Committee  meetings 


international  Patter  --  .\s  far  a? 
1917  is  concerned,  it  i.s  exiremcly 
likely  iliat  profit.s  will  iiiateiialiy 
I  exceed  those  of  1916.  'I’hc  .situation 
:  is  such  that  tlie  company  could  gel 
almo.st  any  pi'icc  it  asked  tor  ilr- 
I  pfodiict.  There  is,  therefore,  good 


...  .1  ,1.  .  •  Iditrin;:  nature  like  lile  insurance,  1  men  capable  ot  (leciiling  upon  linan- 1  „  ,  ,  ,  ,  Mni  «iiice  1 907  lias  this  issue 

- I  are  pointed  to  as  the  reason  for  the  improvement  in  .  succeed 'cial  matters.  Lacking  the  avail-;'  He  admitted,  however,  that  "1®“  '  and  t^ 

A  wrv.  t  Mrt*  A  Porm  Pmhlf'm  .standing  of  the  province  reflected  in  a  '  mifior  i he  domination  of  one  man  is  ability  of  enough  xsuch  men  to  fill  :  oeing  what  they  are.  a  yp*^**”^^*;  I  accumulated  dividends  of  about 

A  Wheat  rrobiem  INOI  /\  ,  ma-ket  value  of  il.s  bonds  until  those  of  the  |  evidence  of  the  inlicient  strength  of  up  h  committee  membership,  choi- j  "'***  generally  carry  within  3:1''^^;  or  ?7,o0‘t,000.  .  .  .■ 

WITH  the  government,  in  its  policy  of  appease-  twelve  vear  issue  which  sold  at  a  vicld  of  5  67  per  i  such  an  enterprise,  altliough  lhe|ees  should  then  be  made  from  men  |  explosive  material,  which  - 

.  •  ’  ‘  *  I  . A 1 _ I _  _ • .  .  . . .  4 1. '  I  - ..  -  .7 .  X _  _ ..X  X  •  .  „  _  _ II _ s  comes  In  va  riniis  form  h  —  ono  of  _  i.z.  »  t  usn  .i;.i  ...x-*  i/Ani-n 


ment  to  labour,  encouraging  the  spiral  of  inflation  i  in  sell  at  a  vield  of  3.72  per  cent,  or  a  possess  this  having  the  rcpututioi 

*1.  lx  o  rif  liiOno*  Vi/^niic  if  I  x-  x  "  slrueluralh'  one-man  weakness.  ,  ness  judgment.  Th 

through  ivagc  increase-s  and  a  cost  of  living  bonus  it  reduction  of  1.9.)  per  cent.  hai3pens  in  these  cases  !  directors  of  a  corpor 

IS  hardly  a  matter  for  surprise  that  the  campaign  for  ■we  have  no  doubt  that  the  showing  presented  by  the  dominating  figure  is  gone.  ,  most  interested  in  s 

.81.00  a  bushel  for  wheat  (to  be  guaranteed  by  tbe  ji,-.  Hart  will  suffer  under  the  fire  of  the  opposition  !  leaving  a  rail  of  lirilliance  but  no  bind  of  selection  occi 

Federal  trca.suryi  is  gaining  ground  in  Western  E’an-  financial  critics.  It  is  invariably  the  case  that  public  ;  successor  lo  euri  i  on'.‘  Tlie  usual  :  committeemen  are 

ada.  Bolitically,  too.  the  slogan  is  being  employed  by  financial  statements  offer  room  for  a  difference  of  ''csulf  is  that,  when  the  mantle  of  I  from  tliat  point  on.” 

the  C.C.F..  Social  Creditors  and  other  groups  in  ap- |  political  policy -  not  to  mention  opinion— wherea.s  p,  i.  j '''®  .'”‘‘8^®''  F  irlier  in\is  tall¬ 


ness  judgment 


the  reputation  for  good  busi- '  various  forms 


The  late  .1.  J.  Hill  did  not  leave 


top-ranking  ^*’®  ®omi330t3  being  the  member  His  estate  will  reaeh  a  tut 


pealing  lo  the  various  elements  whoso  discontent  with  yafp  financial  statement.s  must  follow  the  rule  that  iutei-csts,  witliout  a  central  guiding 
thing.3  a?  they  are  has  been  encouraged  on  the  basis ,  f,vo  and  two  should  at  least  approximate  four.  There  purf'osr  Tlie  enterprise  suffers 
that  the  economic  and  monetary  systems  are  all  ■vvri.'tig  i^  frequently  the  question  as  to  whether  an  e.xpendi-  while  adjustments  are  forming  a 
and  t)  at  everything  can  be  cured  by  the  magic  of  j  fu^e  should  he  made  out  on  capital  account  or  out  of  laitern. 

legislation,  .'current  rev'cnuc  - -and  ''surplus"  or  "deficit'  hangs  on  earlier  days,  wlien  business 


uu  that  point  on.”  endlessly  ”  he  added.  ‘'The  effect  "77"';;(-f5;,.tlicrn  Pacific  stock,  and 

-Y.  :{.  may  be  that  of  a  time  bomb.  VVhile  |  17  000. OOO.  He  was 

Earlier  in  his  talk  .Mr.  Brushaber  "■'‘'■®®  engulf  the  repeated  |  ^  «,H,„.sor  of  the  Anglo-l''rencli  loan. 


new  laitern  itidcnce  in  your  intelligence  and  in-  Rigid  proeedure  —  that  modern  i-^nAA  aao 


legislation,  .'current  revenue -and  "surplus"  or  "deficit"  hangs  on 

But  that  ih"  farmers,  as  well  as  the  wage-earners  such  dGcisi.ins.  Still  we  believe  Ihat  the  record  for 
!P  those  industrial  groups  engaged  on  war  orders,  are  ,  sound  t.nancial  methods  and  admini.stration  which  has 


beuefitting  from  the  war  is  indicated  by  figure,!  of  been  made  bv  British  Columbia's  Minister  of  Finance  the  individual  pleased  the  customers 
farm  income.  According  to  the  Dominion  Bureau  of  ‘  is  one  of  the  strongest  reasons  for  the  expectation  and  was  reflected  in  their  business 

statistics  cash  income  of  Prairie  farmers  during  1940-  j  that  the  Patlullo  government  will  be  returned  to  power  relations.  Lnder  sucli  conditions, 

.u  1  .  !  z  .u  ,  domination  of  an  undertaking  hy  an 

41  crop  year,  ending  last  July  31st.  was  the  best  m  for  another  term.  individual  was  e.ssential  lo  its  sur- 

more  than  a  decade.  Farm  products  on  the  Prairies  — - - vival,  because  ihe  individual  con- 

for  the  year  sold  for  8410.222.000.  the  largest  since  |  The  Quebec  B'V-ElectionS  tributed  intangibles  that  were  as 

1929-30.  and  nearly  11  per  cent  above  the  previous  — much  a  part  of  the  enterprise  as  the 
cron  vear  Compared  with  the  average  of  he  fiv»  I  Q^^BECOIS  must  have  followed  with  dismay  and  ,  n,prclmndise  offered  for  sale.  Lim- 

crop  year.  Compa  ed  '(n  t  ®  ,  “  considerable  disgust,  the  antics  of  both  government  ;  itations  of  communication  and 


The  Quebec  By-Elections 


new  laitern  ‘  fidcnce  in  your  intelligence  and  in-j  Rigid  procedure  —  that  modern  qqq  000 

'■In  e-irlirr  flav9  when  huHnrss  >  i*''*  >1*8  delegate.  ,  offspring  Of  the  old-fashioned  cal-  '  _ _ _ 

ei-uld  he  cm  ,1  emii  1  he  indiv  1  '  'hat  it  makes  no  difference  .  endar-ls  all  right  in  Us  place."  - _ 

dual  who  founded  It,  the  one-man  7'’h;’'h®'.  "i®  n’jostion  lo  h®  J® jaij'  SCRAP  BOOK 

idea  was  practical.  Something  about  'he  form,  fitness  and  figure  of , 

the  individual  nlo'ised  the  customers  aquatic  cutics,  nr  the  safety,  sound-  of  a  committee  if  too  inflexibly  ap- - 

and  was  reflected 'in  their  business  , '^'ability  of  a  financial  'n-  ul  toTe'^nJcessu'iit  Rc-Classificd 

relations  Ender  such  ronditions  vestment,  sinre  tlje  committee  char-  adjust  its  Strategy  to  the  necessities 

dominat'ion  of  an  undertaking  hv  an’  "  "h  'he  responsibility  of  i  of  the  moment,  because  modern  in  1924  Will  Rogers.  Samuel  (,. 

indlvlHua^  WPK  e^^^^  making  the  decision  is  a  trustee.  !  business,  like  modern  war.  is  a  Bl.vthe  and  William  Jennings  bryan 

n  ,  '**  ,i“ J-  a  i'  '  Later  he  said-  "Committees  are  i  campaign  of  movement.  It  is  the  were  engaged  by  a  newspaper  syn- 

yival  because  the  indiv  dual  con-  ”®  •>  ,alk  ! objective  not  the  procedure  that  is  dicatc  to  cover  the  national  polUieal 

tributed  intangibles  that  were  as  vivaitu  n  ,wi  ui  uuin  conventions.  On  Ihe  opening  day 


Rc-Classificd 

In  1924  Will  Rogers.  Samuel  t;, 
Blythe  and  William  Jennings  Bryan 


too  much  —  like  after  dinner  ora- j  iRiPoriant. 


communication 


years  19.3o-,36  to  1939-40,  when  drought  affected  P'o- ,  opposition  during  the  course  of  the  two  bv-elec-  I  transport  restricted  such  a  business 
ductioix  in  majiy  districts,  the  1940-41  cash  Income  campaigns  in  the  province  which  came  to  an  end  ;  so  it  could  not  outgrow  the  indivi- 


figure  was  up  43.3  per  cent. 

Thus  it  would  appear  that  w'hile  there  may  still  be 


this  week. 

Canadians  of  all  races  and  creeds  have  deplored 


a  wheat  problem — for  which  over-production,  encour-  j  charges  that  have  been  made  in  some  sections 


dual  or  lose  the  touch  of  his  per¬ 
sonality, 

*  * 

‘‘But  time  marched  on  into  new 


EDITORIAL  FORUM 


a.ged  to  a  considerable  degree  by  gov'emment-guaran-  of  the  press,  both  in  this  country  and  in  the  U.S.,  re-  sectors  on  all  fronts.  Metal  became  |  ,3,.,.  ,ong°rum  be  gai^^d  by ^pend^^  you.  Mr.  Rogers,”  exclaimed  Bryan. 


Must  Pav  the  Price  ( f'®'P  ®'®n  dangerous  jobs  —  but 

iviusi  ray  me  rricc  obviously  Is  not  the  wisest  policy. 

The  defeats  we  have  suffered  in  Both  speed  and  efficiency  would,  in 


Rogers  and  Blythe  were  on  the  way 
to  the  convention  hall,  where  Bryan 
was  waiting,  when  the  cowboy-hn 
morist  said,  “Mr.  Blythe,  I'ui  not 
acquainted  with  Mr.  Bryan.  Will 
yon  introduce  me'f" 

x\t  the  hall,  Blythe  said,  “.Mr 
Bryan,  this  is  Will  Rogers,  whp  is 
to  work  with  us.” 

‘‘I  have  heard  a  great  deal  about 


-  -—"O- . — , -  iiaujicA.  iiiai  Iimiij  leau,  i.i  usicucu  lu,  me  luimiiia-  horse.  Dots  and  dashes  enchanted  I  the  years  of  peace.  We  have  all  danger  to  themselves  and  to  others  while  we  are  woraing  lor  me  same 

wheat  may  serve  its  political  purposes,  there  is  no  tions  of  provincial  ministers  and  other  government  bv  electricity  told  peorple  the  news !  erred.  Now  we  must  make  amends,  working  with  them.  —  Halifax  employer,  we  are  reporting  different 
real  indication  that  the  Western  farmers,  generally  [  supporters,  not  excluding  the  Premier  himself,  on  the  aimost  as  it' happened.  Then  canie  In  factory  workshop  Herald.  fhinef  m7roL7s  — "serb 

speaking,  are  in  pressing  need  of  it.  And  as  to  the  j  one  side,  and  the  leader  of  the  opposition  and  other  fhe  miracle  of  the  human  voice  pro- 1  ^^yip  our  forces.  Never  z-  ,  .  p,  ous — and  you  write  comical  things, 

suggested  compromise  of  90c  ncr  bushel  It  has  been  anti-e-overnment  sneakprs  on  ihe  other  rIHp  Hiirinp'  ^  .  Y''®'’ !  again  nuist  those  who  fight  for  Golette  8  Uoom  — comical.” 


suggested  compromise  of  90c  per  bushel  It  has  been  |  anti-government  speakers  on  the  other  side  during 


ijected  over  wire.  The  iron  horse 


again  must  those  who 


Colette's  Doom 


- -  - X -  - - -  -  -  -  Vtri  illliCUL  LXie  ULXItri  Cliuvr  tlUlillX  «-iz%4x!Nz4  *rx  4^«z^  *<{niz-l  r\f  r.ji'lo  ^  . vz  xw.  - - 

nointed  out  bv  officials  of  the  Department  of  Agr'-  thA  nnot  «.aau=:  ta  ivia  aaIaaUaz  u  aIzaaci  i  i  rigia  ruie  ot  rails  ^  thrown  into  battle  with  Paul  Colette,  the  young  French-  “Well,  Mr.  Brvan.”  said  Rogerr 

rntmro  thVf  a  ni-L  f  Unra  x  onlookcr  it  almost  sccmed  |  gaw  a  now  creature  called  the  auto- ;  the  odds  against  them  loaded  by  man  who  shot  Pierre  Laval  as  a  with  a  shy.  selbdepreciating  grin 


culture  that  such  a  price,  for  all  practical  purposes,  i  that  the  by-elections  were  fought  out  on  the  question  of  ;  mobile  S3vcep  through  the  valleys  i  our  own  apathy.  —  London  Chro- 
is,  and  has  been,  in  effect — ■when  the  payments  out  of  I  which  side  was  the  least  unpatriotic.  Und  over  the  heights  unfettered  by  I  nicic. 

the  Federal  treasury  In  connection  with  the  reduced-}  Do  the  electors  of  Quebec,  we  wonder,  realize  just ' 'h®®  came  the!  —  ' 

arrfviff'p  and  summer-fallow  nollrv  arc  taken  into  i:on-  !«.v»e.4.  *sx-vi;»4,xip»«z.  «^x.  4i _ •>  a _ i,.’  ..  emancipated  from  all  ;  Remains  to  Be  Seen 


the  Peaerai  treasury  m  connection  witn  me  reaucea- |  the  electors  of  Quebec,  we  wonder,  realize  just''^  men  came  me; 

acreage  and  s'ammer-fallow  policy  arc  taken  into  con-  j  what  certain  politicians  are  doing  for  them?  Ample' cx-7,7fri%rons^'oM'^nd‘’S^^^  I 

x-ideration.  i  cusc  bas  certainly  been  provided  during  the  past  weeli  niising  Hip' treatest  achievenienta  of' 


our  own  apathy.  —  London  Chro-  protest  against  the  subjugation  ot  "perhaps  wc  are  both  mistaken.  ' 

nicic.  France  and  the  complaisance  of  the  wall  Street  Journal. 

- -  Vichv  regime,  has  been  sentenced  to  - - - 

Remain.  I„  Be  Seen  Pa^'ns  By 

mth  Ih.  seltleinent  nj  Canada  s  uted  Colette  also  shot  Marcel  Mars  Is  nearer  lo  Ibo  earth  th 

two  major  strikes  —  the  five-month  Deat,  another  of  the  Vichy  crowd,  i,  ,  x  _  z  dozen  rears  shi 


A  Bank  Feels  ImDelled  to  Go  lo  Bat  conditions  in  the  province  to  question  just  33-hcre  (he  and  despan.  ,  rnme  to  an  end  --  and  with  the  on  the  road  to  recovery.  jH,  a  fierce  red  glare.  Difficult 

M  oanK  reels  impeiiea  lO  Vao  lO  oai  French-Canadian  stands  And  those  3vho  have  done  “Limitations  of  transport  and  '  by  the,  re-  The  ex^ecution  of  Colette  will  not  it  ,g  imagine  anvthing 

LN  APPARENT  recognition  of  the  "poor  press”  that  I ,,  x,  ,x-  n.  ""''7  '  "®  ^  (i  ^  j  ,  ;  rent  fTrder-in-(.ouneil  which  makes  quench  the  resentment  that  is  seeth-  nialignant  about  a  star,  it  seems 

...  .  .  X  J  X  A  .  *  XI  *  ixx  xui  I  regrettable  thing  must  have  done  so  with  f,,]i  i  "miunicduon  anuiien.  ana  i  n  ^Hnorify  strikes  in  war  industries  ing  in  F ranee  and  in  numerous  other  .hat  Mare  mav  he  GioafinG  sliehtiv 

Canada  has  had  at  W  ashmgton  m  connection  with  this  ;  I 'Ji^m  went  the,  .simple  sturdy  indivi- 1  future.  Mr.  MeLarty  may  European  countries  that  have  been  ‘'!^Yx  th®  eai  th  its  blams 

countrv's  war  effort,  the  Royal  Bank  of  Canada,  in  j  •  t  lu  *1,  .u  7  z  z  1  idtiality  of  personal  business  and  the  fggi  t|iat  he  is  now  able  to  carry  on.  overrun  by  the  Nazi  hordes.  The  . "  probin'!'  jpto  battlefields  there 

Its  current  businCxS.s  letter  presents  some  interesting;  ^  uninformed  onlonk- j  Rtpad  y  sermity  of  the  horsp  and  '  it  remains  to  bo  seen  whether  the  firing  squads  In  Bohemla-Moravia  {racing  the  smoke"  of  t^'torie'. 

,  .  1  "  z  X  z  xx  ^x  z  X  z  X  '  .  ^  i  PT-"’-  Eike  the  men  Vii  hv,  thev  have  been  rhecrfullv  i  buggy  days.  A  new  era  dawned,  terms  of  the  recent  Order-in-Couneil  will  not  silence  those  who  are  made  which  urodtice  no  beneficent  goods 

and  impre,s.slve  facts  for  the  benefit  of  American  t.so-  r  ^red  to  sell  thcr  countrymen  "don-n  the  river"  There  were  now  no  limitations  of  are  sufficiently  strong  lo  put  a  stop  slaycs  in  their  own  ancestral  lands.  ^or  man.  only  dm-iUsh  eontrivSnees 
lationists  and  others  who  mav,  or  should,  he  interesfed,  ,x  x  lu  u  .x  '  .x  ■  time  or  space  No  restricted  fields  '®  activities  of  ambitious  organ-  home.  da>  the  upsurge  in  Europe  .  jpoth  ■  The  last  time  Mars  ranr' 

That  a  private  institution  should  consider  it  advi.sable  h  ®^vanee  thetr  own  ends,  n  "YusIneLr^fio^ereTl  .‘nder^^  Ten  e  t®ha®/  in“t/iunc\1on  wl?h close ' -indeed  even  eloser  -- 

to  present  the  rase  for  Canada  "mainly  for  our  readers  .aC  heTnartliTsH  '  w^-mth  of  individual  contact.  We  ; fe'oV’thraE  Vhe"  Tn^adl^g  {;:fen  *"connint'‘rerh"a^ 

XU  ir  X  J  X..  .  u  z  I  z  particularly  noisome,  it  was  not  by  anv  Were  in  an  era  of  mass  production,  1  '  tvrands  will  ha  ousted  and  the  light  then,  confirtent.  pernaps.  i nai  1  r  1 1 

in  the  United  States  where  many  features  of  our  war  „  xu  z-  x  x  .  ...  ,  x  1 1  uuuxi  lun,  ^  - -  m  ranas  win  d»  ousiea  ana  me  iigni  woti  d  be  more  stirring  on  eaith 

,z  X  u  XU  u  ■  .1  -X  u  I  means  the  first  occasion  on  which  politicians  have  mechanized  movement,  efficiency  lln  tn  the  Ciovernment  ®'  liberty  again  will  shine  over  the  ,  ,,  ,  .gu,.  .lo.g  enough  to 

effort  have,  through  Ignorance  or  mcndacitv,  been  mis-  ,  _  _  _  .  .  .  ..  .  .....i  _ _ _  up  to  me  uevernment  natiAn«  that  nnw  are  in  the  rtartmeRii  next  time  ne  came  ciooo  eiujan 


country's  war  effort,  the  Royal  Bank  of  Canada,  in 
its  current  busincs.s  letter,  presents  some  interesting 


or  so  for  people  who  know  little  or  nothing  of  actual  ;all,  Imt  bringing  also  destruction  ,  slowdown  In  Cape  Breton  has  also,  but  both  Laval  and  Deat  are  well 


n  rne  seiuemeni,  or  Ganana  s  urea  go  eue  also  snot  siarcei  Mars  is  nearer  to  the  earth  than 
lajnr  strikes  —  the  five-month  |  Deat,  another  of  the  Vichy  crowd,  i,  xp.p  zp^  a  dozen  rears  shin 
own  In  Cape  Breton  has  also  but  both  Laval  and  Deat  are  well  jp.,  prlGhter  than  Jupiter  glowing 
enme  to  an  end  — •  and  with  the  on  the  road  to  recovery.  a '’fierce  red  "lare  '  Dlfficuft 

strengthening  of  his  hand  by  the.  re  The  e.xecution  of  Colette  wdll  not  xpough  it  is  to  imagine  anvthinc 
rent  Order-in-Couneil  which  makes  quench  the  resentment  that  is  seeth-  nialignant  about  a  star  it  seems 
ify  strikes  in  war  industries  ing  In  F’rance  and  In  numerous  other  mat^Mars  may  be  floating  slightij- 
in  future.  .Mr.  MeLarty  may  European  countries  that  have  been  u  passes  bv  the  earth,  Tts  beams 
laf  he  is  now  able  to  carry  on.  overrun  by  the  Nazi  hordes.  The  probin'''  into  battlefields,  there 


effort  have,  through  ignorance  or  mendacity,  been  mis- 


means  the  first  occasion  on  which  politicians  hav' 


been  prepared  to  climb  into  pow-er  over  the  ruins  of  m®*'!  ideology. 


Htiie  ho  cam'e  close  enough  to 


represented,  confirms  the  criticism  which  has  been,,.  ,  ,  , 

,  .  ,  .X  z  ,  U*^®  reputation  and  good  name  of  the  people  whom 

voiced  m  thus  column  and  elsewhere  as  to  the  failure  i  -  x  x  . 

..XI  XX  XXX  they  arc  xsupposoa  to  represent.  And  it  will  not  be  the 

of  Premier  King  and  his  gox'ernmcnt  to  present  the  ,  ,  x-.  .  *  x. 

,  ,  .  .  7  ^  u-  u  XU  n  x-  X  i  smppose.  until  electors  in  the  maxss  wake  up 

facts  abroad— a  failure  from  w'hich  the  British  cause,  .  , _ .,  ,  ,  ,  . 


Order-in-Council 


nations  that  now  are  in  the  darknes.v 
which  of  slavery  and  despair. — Foit  Wll-  .  ,  ,  ,i  nz 

nil  Tinies-Jouriial.  This  tune  -)®^t  as  Mars  in  tU- 

_  ascendancy  was  strutting  closerJ  it 

'Their  Own  Necks  scemcd  that  the  fed  glow  flashed 

1  neir  (Jwn  l\ecK.s  suddenly,  fanned  by  great  com 

tVhen  Marshal  Retain  appeals  to  motion  issuing  from  a  noisy  liltb' 
e  F’rench  people  to  stop  sabotag-  man  in  Germany.  It  was  as  though 


with  our  own,  has  .suffered.  The  bank's  letter  con-1,.  ^ 

lives. 

tinues: 

I  9 

"Official  statements  show  that  more  than  490,- 

000  Canadian  .sailors,  soldiers  and  airmen  are  now  l  /“  »  ^  •  C 

enrolled;  of  this  total  100,000  soldiers  and  airmen  ^Uft  V.OmmcntS  OO  LurrCnt  tVCntS 

are  overseas.  On  the  basis  of  comparative  popula-  ,  -  - 

^ on  i  I  'Th®  tontrover.sy  regarding  religious  freedom  in  Rus 

.500.000  men  by  the  Uniteo  States  and  the  de.spatch  '  .  .  ..  .  ....... 

of  1,100,000  for  scrv’icc  abroad,”  j  again  draws  attention  to  the  fact  that  American! 

Additional  details  are  presented  as  to  the  develop-'^'®  at  minding  other  peoples  business, 

ment  of  Canada's  navy,  which  now'  includes  more  than  ^  ^  if-  >(■ 

2.5,000  men  and  230  vcs.scls;  the  army,  which  now  h-as  ,  Threats  to  shoot  two  interned  ge.stapo  emissariei 
230,000  volunteers  enlisted  for  service  anywhere;  and  i  *'®''  civilian  repri.sal  would  quickly  calm  Hitler  i 
fJie  Royal  Canadian  Air  Force  with  its  80,000  men  : 'hreats  of  Churchill  and  Roosevelt  appeal 
which,  w'ith  the  British  Commonwealth  Air  Training  ;  been  excellent  sedatives. 

Plan,  is  operating  120  separate  establishments  in  Can-  i  ..  ^ 

gfjg,  I  IVith  Hepburn  and  Pattullo  in  their  present  subduei 

Facts  are  also  given  as  to  the  impressive  results  of  opportune  time  to  reas- 

the  volunteer  system  which  thu.s  far  has  supplied  the  |  premiers  to  expedite  the  whole  .Siroi.R  pro- 

Armj'  as  33'ell  as  the  Air  Force  and  the  Navy  with  along  Ihe  constitutional  highway, 

the  men  xx'anted.  And  then  attention  is  given  to  the  '  ¥  Y-  ¥ 

criticism  that  Canada's  aid  to  Britain  is  paid  for  on  significant  how  the  insistence  of  Hes.s  upor 

the  “barrelhead.'’  In  reality,  it  is  explained,  Canadians  ‘iiplomatie  .status  eoiniidetl  w'ith  Hltler'.a  dcm.anc 
have  provided  Britain  with  about  three  quarters  of  '’®''  ^espit®  alleged  insanity.  Apparently 

the  Canadian  dollars  she  has  so  far  needed  lo  pur-  h®''’®v®t'.  Britain  eslecra.s  him  as  a  valuable  ho.stage. 


the  reputation  and  good  name  of  the  people  whom  “Business  reflected  this  change.  '  gtricuy  limits  the  power  of  trouble-  liaiii  Tinies-Journal 

they  arc  .supposed  to  represent.  And  it  will  not  be  the  of  j  some  minorities  to  cause  tie-ups  in  - 

«.z^  _ _ _  5.^41  1  *  ’  Au  .  rharacteristics  of  a  corpora- !  war  industries  was  passed  too  late  *  TWi^ir  Own  Neales 

laxt,  e  suppose,  until  elcctois  in  the  maxSs  wake  up  js  iminortalitv.  It  never  to  be  of  service  in  McKinnon  Indus-  .  .  t-i 

and  demand  a  more  rc.sponsible  cla.ss  of  representa-  dies.  Yon  may  kill' it  by  dissolu- 1 'fieP.  Limited,  and  in  the  Nova  Sco-  ,x  niz.  iz.  ctn.,  c.xhz.ioz. 

. .  ,  . .  A t  *,  •  tin  coal  oiinA  slowdown  Tt  will  on- !  fuc  r reticli  people  to  Stop  sabotac- 

tivcs.  lion — and  sometimes  that  IS  a  mer- i  ""®®  iiw>"op  hr..,  lu..  .va„*ixx 


Mon—anri  RometimeR  that  lR mpr  ^  Ha  coal  mine  slowdown.  Tt  will  op-  J®®  f  rencii  people  to  stop  sabotag-  man  in  Germany,  it  vvas  as  ino  ign 

'®®  pometimes  that  is  a  mer  1  ^^3^^  3i^^,  oHier  Instance  where  *®S  fh®  gentle  Germans,  there  is  one  Mars,  startled,  craned  his  figurative 

joy  killing  —  but  unassisted,  a  ®ot- 1  strikes  are  attempted  thing  to  remember:  Retain  and  the  neck  to  see  what  this  could  be.  But 

j  poration  will  live  on  and  on.  That ; of  course,  may  never  come  Vichy  crew  are  not  thinking  alone  Mars  is  pas.sing  by.  A  glow  so  tan 

.  C  1  P  supposed  to  be  one  of  the  an- !  jt  is  to  be  hoped  it  will  not  If  it  ®f  Politics  or  of  office.  They  are  nod  by  windy  force  dies  down  and 

imments  on  V.urrent  events  swers  to  Hie  weakness  of  the  old  does,  however,  it  is  for  the  (iovern-  thinking  of  their  own  necks.  is  less  brilliant  than  before,  (io 

— -  human  habit  of  dying  and  leaving  ment  to  demonstrate  courageously  They  have  now  not  merely  a  rapidly.  Mars.  Let  the  J'®®  jj  -f 

regartmg  rMiglcu,  ,r..do„  R...-  .  p..  reo,|^v  good  ,o 

■s  attention  to  the  fact  that  Americans  { disappeau  dressing. _ Windsor  Star.  lives  on  it.  If  (he  new  order  fails.  U.  too.  will  pass — is  passing. —  Sew 

minding  other  people’s  business.  zifiziz*-  -  F^'rance  is  freed,  all  the  Retains,  York  Times.  _ 


'That  windy  force  is  like 
swirling  'round  a  hollow. 
II  pass — is  passing. —  .New 


Lai-als,  Darlans  unquestionably  will 
die.  as  they  have  assured  the  death 


Labor  Relations,  Old  Style 


‘®P- ;  ‘  7  I  \  !  “Removal  of  such  restrictions  as]  nAfir.ltz.lv  I  JniAzic-  Lavals.  Darlans  unquestionably  will  - 

ban  ^  If.  ^  'time  and  space  permitted  e.vpansion  j  ^  die.  as  they  have  assured  the  death  Labor  Relations  Old  Style 

h'is  Threats  to  shoot  two  interned  gestajxi  emissaries  7eyond  the  scope  of  individual  con- 1  Among  the  factors  responsible  for  of  thousands  of  patriotic  French- 

„  ,  ,  ;  for  ea-h  civilian  repri.sal  would  ouicklv  calm  Hitler's  '  'I’ol  a®*!  Ih®  legal  skeleton  of  the  I  !?®'  "®'®  ®®.'*  delayed  production  in  men.  These  men  know  the  ferocity  Conversation  at  the  table  turned 

I  ,rx„  ,x  z  z-u  u  J  r,'  ,x  icornoration  created  to  mana"p  the  1  "'®  country  s  war  effort  is  the  in-  of  the  French  nation,  as  shown  in  to  the  subject  of  industrial  disputes, 

men  : I  hreats  of  Churchill  and  Roosevelt  appear;  'nmviHpH  xi-hsf  1  ®''®®®'®S  number  of  industrial  acci-  every  revolution  and  counter-revo-  The  talkers  were  agreed  that  one  of 

,  to  have  been  excellent  sedatives.  .u,.  ,  °®^®®  I  dents.  lution.  They  have  to  make  the  new  the  faults  in  modern  industrialism 

«  V  w  v  j  like  a  more  democratic  and  repre- j  Tom  Moore.  President  of  the  order  work  If  they  want  to  stay  was  that  an  employer  in  a.  large 

'an-  i  '  -1-  -r-  iscntativp  organization.  The  old  one-  j  Trades  and  Labor  Congress  of  Can-  alive.  It  is  their  only  hope.  plant  no  longer  had  the  inlimaio 

I  With  Hepburn  and  Pattullo  in  their  present  subdued  man  show  was  out  when  it  came  to  |  ada.  has  drawn  attention  to  the  So  there  is  no  use  expecting  knowledge  of  his  workers  that  eni 


men.  These  men  know  the  ferocity  Conversation  at  the  table  tiirncrl 
of  the  F'rench  nation,  as  shown  in  to  the  subject  of  industrial  disputes, 
every  revolution  and  counter-revo-  The  talkers  were  agreed  that  one  of 
lution.  They  have  to  make  the  new  the  faults  in  modern  industrialism 


It  is  their  only  hope. 


So  there  is 


plant  no  longer  had  the  inlimaio 


use  expecting  knowledge  of  his  workers  that  cm 


chase  war  supplies  in  Canada  and  the  bulk  of  Bri- 
ta.in’s  expenditures  in  Canada  in  the  coming  months 
will  be  taken  care  of  in  the  same  way:  further: 

"In  addition  to  the  value  of  British  goods  sent 
to  Canada.  Great  Britain  has  already  needed  a 
billion  Canadian  dollars  to  cover  her  purchases  in 
this  country.  About  a  quarter  of  this  sum  Great 
Britain  paid  Canada  in  gold.  But  Canada  ha.s 
.shipped  not  only  all  of  this  gold  but  much  more 
to  the  United  States  in  order  to  fill  these  British 
orders;  and  there  have  been  no  gold  shipments 
from  Great  Britain  to  Canada  since  December. 
1940.  The  remaining  $750  million  Canada  herself 
has  supplied.  Canada  provides  Great  Britain  w’ith 
some  of  the  Canadian  money  she  needs  by  repa¬ 
triating  Canadian  securities  held  in  Great  Britain. 
This  differs  in  no  way  from  similar  operations  on 
the  part  of  Great  Britain  in  the  United  .States,  ex¬ 
cept  that  to  be  able  to  pay  for  such  securities  it 
h.as  been  necessary  for  Canada  also  to  liquidate 
substantial  amounts  invested  in  the  United  States, 
to  sell  her  total  gold  reserves  and  even  to  deny 
Canadians  the  right  of  unieslricted  travel.  The 
Dominion  supplies  the  rest  by  accuinnlatinj;  Sterl¬ 
ing  balances  -  in  other  words,  by  lending  Gre'al 
Britain  the  money.  All  tliis  iredil,  like  the  money 
raised  to  be  spent  on  Canada’s  own  war  effort, 
must  be  provided  by  the  Canadian  people.  During 
the  pre.sent  fiscal  year  (April  1,  1941  to  xMarch  31, 
1942),  the  total  required  for  such  financial  aid  to 
Great  Britain  is  estimated  at  an  additional  $900 
million.” 

The  letter  concludes  with  the  ob.servation  that  no¬ 
body  in  authority  in  Canada  has  suggested  tha'c  the 


if-  .f.  }{.  If.  X  f 

I  Montreal'.s  Tercentenary  Commemoration  on  a  grand 
i  scale  during  wartime  is  .surely  unthinkable;  also  in  ;  ^  ] 

order  to  be  really  effective  it  should  involve  abolition  that*^Sir'' 

of  meal  taxes  and  bridge  toll.s.  No,  Montreal  can  not  ; 

I  afford  it.  t.RKAT  ROOSTER 

j  if.  :f.  if.  if.  lOR  QlEBEi 

Ernest  Bevin  on  Parliamentary  procedure  —  from  ; 
j  .Ifew  Around  ("hurchill;  commenting  on  a  long  ‘■’’a"'® 
out  debate  on  an  apparently  w'orthlcs.s  bill;  "Look  at }  pjj;,  'fp\v'  v'car.s. 
them!  Like  ,a  pack  of  rlog.s  wrangling  over  a  bone  his  winters  in 


Inside  Stories  of  the  Street 


arose  and  felt  lilmsclf  perfectly 
competent  to  handle  them  without 
outside  advice  or  assistance. 

“One  such  problem  came  up  when 
he  discovered  that  his  blacksmith 
was  regularly  stealing  material 
from  the  idant.  The  man  was 
building  a  chicken  house  and  each 


His  many  friends  incline  lo  Ihe  j  The  .statistical  departments  of  1  some  arrangement  by  which  they  building  a  chicken  house  and  each 

.'iew  that  Sir  Frederick  Williams-  different  brokerage  houses  arc  giv-  w-ould  be  placed  in  a  position  to  day.  as  lie  loiind  time,  he  would 

'I'aylor  should  be  ing  a  good  deal  of  enjoy  the  benefits  of  the  more  ac-  make  a  few  parts  and  throw  them 

■  RE.\T  ROOSTER  appointed  Am- 1 4V.\TCHI>(1  time  to  the  study  of  tive  conditions  that  prevail,  parti-  over  the  fence.  Then  in  the  eve- 


study  of  tive  conditions  that  prevail,  parti-  over  the  fence.  Then  in  the  eve- 


liassador-at-largc  PAPER  the  pulp  and  paper  in-  cularly  in  the  United  States. 

foi'  the  Province  INIH'STRV  dustry.  These  studies  - 

f'f  Quebec.  .Always  a  great  booster  have  resulted  in  a  Since  33 ithdrawing  from  public 

jfor  I  'anada,  Sir  Frederick,  over  the  great  deal  of  enthusiasm  oi'er  the  ]  Rf®,  O'3'iog  to  somewhat  indifferent 

has  been  spending  i  prospects  of  the  various  compan-  health,  and  coming 

.Nas.sau.  and  the  lies.  It  is  felt  that  the  stocks  of  T.\KEX  INTO  to  .Montreal,  Hen¬ 


ning  he  would  bring  a  wheelbarrow' 
and  take  them  home. 

"The  blacksmith  w'as  a  good 
workman,  but  ray  grandfather 


deal  of  enthusiasm  oi-er  the !  life,  O'viog  to  somew'hat  indifferent  R®',  ®E’‘' 

Af  ti-iz.  hralfb  anH  zz.min-r  couldn  t  ovei'look  such  flagrant  dls 

.X  .  X  x  !  Nrii.-r-v  IVTA  W  .x.®.x.zi  ho®®sfv.  The  town  constable  was 


that  has  been  gnaw'ed  clean,  just  because  they  hate  ^I'caicr  portion  of  the  summer  sea- !  the  companies  have 


reflected  I  THEj  FOLD 


to  let  go.” 


•son  at.  .Murray  Bay  in  the  Lower  St.  j  the  improiemcnt  that  has  occurred.! 


l.awrencc.  Sir  Frederick  has  always  ;  and  there  is 


strong  belief  that  ping  into 


A  n”®*  i®f®’'t®e(l-  tt®(l'  "'aiting  in  ambush 
Durable  C.  .A.  Dun-  beside  the  pile  of  iron,  w'as  able  to 
ning  bas  been  step-  catch  the  cuUirit  rod-handed, 
score  of  directorates.!  "Next  morning,  after  a  night 


.  •  if-  -'f-  enthusiastic  about  the  cli-  AMien  there  is  any  good  news  in  His  principal  office  is  that  of  pre- ]  spent  in  Ihe  cells,  the  blacksmith 

Premier  Godbout's  reminder  that  Duplessis.  while  uiatc  around  .\lunav  Bav  ihat  he !  the  war  situation  the  paper  slocks  sident  of  the  Ogilvie  Flour  Mills,  i  appeared  in  the  police  court.  My 

„zz; _ _ _ X  „  _ .ix.__  ...  .  .  ,  '  .  '  .  X  ,  ,  ,  ...  .  .  X _  _  X-  1 _ I  X.  .  _  I  wronU  fu  t  hov  Xl-ME  alRO  tllCI'P.  Ihe 


in  office  .spent  a  million  dollars  a  week  thus  engen- I  has  recomiiiended  it  to  thousands  of]  would  he  among  the  leaders  of  the  I  In  former  years  he  had  had  con- 
dering  sales  taxes  and  financial  confusion,  w'ciit  far  acijuainiances  he  meets  during  the;  market.  On  this  account  several  siderable  experience  in  the  milling 
to  debar  Uiiicii  Nationale  candidates  from  the  Quebec!"''"®''  «®®s®®  the}  houses  have  been  recommending  field,  and  therefore  fitted  in  readily 


In  former  vears  he  had  had  con- '  grandfather  w'as  also  theie.  7*^® 
RizIerRhle  evnerience  in  Ihe  milline  I  cRarge  was  read.  Go  on.  plead 


House.  The  electors  when  on  the  paying  end  vole 
differi'iilly. 

if-  if-  if-  if- 

Two  heailiiirs  (111  the  lioiit  page  one  day  this  vvi-:-i(  ; 
"Kecmil  Drive  Tiini.s  On  Heat  Melhod.s  Lett  W'itii 
Uisti  let  Officers,  But  He.siill.s  z\  re  Required”  and 
"Draft  for  Oversea.s  Is  .Not  Vital  To  Hiller's  Defeat 


wiiuer  season  at  .Nassau,  wiiii  me  |  nouses  nave  ueen  recommeiiumg  iieiu,  auu  inciciuic  uuicu  ‘  vaunj' |  gjug  jbe  prisoner, 
lavsiili  that  a  great  number  of  them  |  to  their  clients  to  gather  up  blocks  1 3vith  the  Ogilvie  Company  wheu  the;  “The  poor  man  pleaded  guilty, 

made  their  first  v  isit  lo  (  aiiada,  and  j  of  different  pulp  and  paper  issues  change  in  presidency  was  effected '  and  w'as  fined  tw'o  dollars.  .Aly 

have  been  .xieudily  coining  hack.  ]  at  curieiit  low  levels,  willi  the  idea  a  few  years  ago.  .Mr.  Dunning's  grandfather  took  two  dollars  from 

Sii  I  VedericU  liolds  ilie  view  lhal  of  imitiiig  Ihein  away  for  a  few  most  recent  appoinlmeiil  was  to  the  his  pocket,  paid  the  fine  and  walked 

lliere  are  perhaps  It-w  places  in  ;  years,  and  henefilling  by  llie  great  board  of  Ihe  I6un  Eife  Assurance  |  out  of  the  court  witli  the  blaek- 
ilie  uoibl  v.liere  one  din  enjoy  sin-li  |  si  rides  iliai  are  being  made  in  the  t'oniiiany  of  Canada.  I'reviously  be  ;  ,xx.  ..l•...^  i.. 

ai  iv  .•  ail'  as  in  I  be  I .ower  St.  i  iiclu.sti'v .  .Alrinidv  il  is  pointed  oul  liud  lieeii  invited  lo  join  the  board  . 1., i'... . . . 


iie  uoibl  v.liere  one  (an  enjoy  sin-li  j  si  rides  iliai  are  being  made  in  the  <  onijiany  of  (  anada.  I’reviously  he 
I.:.,!,  I  1  (iffi  ...  iz,..  i>  o  A  ,,  ...  le.  iqa-iaiive  air  a.s  In  ibe  I  .owe!  St.  j  iiiJu.sti'v .  Already  il  is  pointed  oul  hud  been  invited  lo  join  the  board  ,  ,  not  woi-.l 

Uistnet  (Jfn..e.s,  But  Pxe.Hnlls  Are  Iteqmred  and  ,  3^^  ^,,.,,3,  ,.u.s  ihe  ad- |  pi aci ically  every  .  ..inpaiiy  has  paid  of  Ihe  Bank  of  .Montreal  and  Tbe  [ “uid  mUil 

Dialt  for  vJveise.i.s  Is  Not  Vital  lo  Hitler.s  Dde-ai  vaniajM-of  .splendid  iioieis  and  line  oil  all  lln-ir  l.aiil.  loan;;,  and  in  addi-  Itoyal  'I  nisi  (  oinpany.  and  ba.s  1  uiy  grandfather  said :  ‘Now  gel  baelv 

Crerar  Say-'."  A  little  cooperation  belwei-n  the  Min-  ,  homes,  and  in  lliis  way  all  (  lasses  i  lion  art- in  a  slioiig  financial  shape,  served  on  Ihe  hoard.s  of  the  Bell  ]  to  work  and  let  this  he  a  lesson  to 

isler-5  'It  (Jttawa  might  help!  (  an  he  looked  after.  Sir  I  'l  eder- I  Eiilly  7.5',(  of  Ihe  total  inodiiei ion  Telephone  Company  of  Canada,  the  j  yon.  If  I  ever  ealoh  you  doing  aiiy- 

y  '  7(  k  is  ill  the  uni(|ue  position  lo  j  has  been  shijiped  lo  Ihe  I'niled  .Steel  Company  of  Canada,  and  the  j  thing  like  that  again,  you'll  have  to 

x.  ,  ,  ,'x,  .  boo.si  for  the  Province  inasmuch  as '  Stales,  with  the  result  Ihat  Ihe  Consolidated  Paper  Company.  Not-  h'-'O'  .'’‘Hir  own  fine'.' — The  Printed 

riis  F'.'deial  (xourts  have  ruled  that  the  United  a, .i.x.  winter  he  meets  liun- companies  are  gelling  the  benefit  wiihstandiiig  his  aetiviiies  .Mr.  Dun- !"  *"'*'’ 


isler-5  'It  (Jttawa  might  help! 

if-  if-  if.  if. 

The  F’.'deral  Uourts  have  ruled  that  the  United 


lull  he  looked  afler. 


Eully  7.5‘,(  of  Ihe 
has  been  shijiped 


million.  I  isler-5  'it  (Jttawa  might  help!  (an  he  looked  afler.  Sir  I'leder-  l•'ully  7.5',(  of  Ihe  total  luoduei  ion  I  elephoiie  (oinpany  ol  (anada,  the  j  yon.  II 

The  letter  concludes  with  the  ob.servation  that  110-  h-  if-  .y.  y,  b-k  is  in  the  unbiue  position  to ;  has  been  shijiped  lo  ihe  I  niled  Steel  Company  of  (anada.  and  Ihej  thing  111 

V.zvz3v  in  mithnritv  in  Canarin  h-.R  Roxro-x.Rtx.zi  ih<.‘  .v,  t.-  1  1  z-  .  .  ,  ,  boo.si  for  the  Province  inasmuch  as '  Stales,  with  the  lesult  Ihut  Ihe  Consolidated  Paper  Company.  .Not-  Pay  .'ou 

Canada  has  su  gested  that  the  Tha  Federal  (murts  have  ruled  that  the  United  liun- companies  are  gelling  the  benefit  wiih.standiiig  his  aetiviiies  Mr.  Dun- 1  " 

united  States  nas  not  a  perlect  right  to  determine  States  government  ha.s  failed  to  prove  any  of  its  mono-  rired.s  of  i>oo|>le  who  are  lookiim  for  i  of  Aiiierieen  exclian.ue.  It  i.'<  fell,  nin^  has  been  foriunate  in  regain- I  - - - 

her  course  of  action  in  relation  to  the  war.  adding:  poly  charges  again.st  the  zVlumimini  Company  of  .Arncr-  now  ri'soris  in  the  summer,  and  he '  however,  iliai  the  price  of  news- ■  ing  <1  considerable  jmrtion  of  his  ;  thz  t  in,. 
“We  do,  however,  resent  any  attempt  by  citizen.s  of  ica  and  48  co-defcn(lant.s;  action  asking  dissolution  of  "e'®''  rcfi'is  to  his  old  Province  of  1  prim  and  many  pulp  producis  is  1  usual  good  healih.  which  had  hcon  1  Crai-^ 

the  United  States  to  justify’  their  position  by  misrc-  the  rompanv  under  the  anti-trust  law  falls  down  This  I "'‘'h®®'  breoming  cnibusi- 1  . . .  low.  and  the  belief  pre-  somewhat  impaired  bv  the  lone  Mo.u.z 

_ _ x=ffz,z*  ”  z  :  VO®  V  P’peny  .11  W(  ine  ami  irusi,  law  laws  down  mis  I  ^3  ^-ourt^rfiil  aitv.ac- 1  vail-  Iliat  (he  Canadian  compxanics  bour.i  be  gave  when  serving  as  Lompa. 


presenting  the  Canadian  war  effort.”  In  that  connec-  i  ia  a  severe  setback  for  corporation-baiting  politicians. 


the  long 
serving  as 


Hons  during  the  summer  season. 


trying  to  effect  I  Minister  of  Finance. 


IP  r  itKinci'tl  I  iniP-^  i<«  pHblisJied  fit  6^1 
Craig  Strept  West,  Montreal,  by  The 
MonliPiAl  I  indiicirf)  liniPi  Publishing 
Company,  Limited,  Montreal.  Sesrstary, 
A.  E.  Thomas. 


►i.'  z 


THE  FINANCIAL  TIMES,  MON  I  REAL,  UC  IUBEK  lU,  19*. 


HINTS  TO  INVESTORS 


loans  To  Help  Small  Business  6eow  Big 


Building  Products 

As  an  old  snhscribcr  to  The  Fi¬ 
nancial  Times  and  admirer  of  t/onr 
Hints  to  Investors  pape,  I  pur- 
ehnsed,  and  resold,  the  stork  of 
Building  Products  Ltd.  on  two  dif¬ 
ferent  occasions  in  the  past,  on  your 
recommendation,  with  considerable 
advantage  to  myself.  I  have  a  little 
money  which  I  can  afford  to  put 
into  a  good  common  .stock  as  I  am 
holding  plenty  of  bonds  and  would 
appreciate  your  advice  as  to  whe¬ 
ther  the  old  favorite  would  he  a  good 
buy  both  for  income  and  market 
po.ssihilities. — B.M.T.,  T oronto 

Providing  as  it  dops  a  yield  of 
over  .')'■>  at  curreni  market  on  the 
dividend  basis  of  7b  cents  pins  10 
rents  a  share  tliiil  lias  been  paid  for 
the  |iast  ;;  years,  the  stock  of  Ijiiild- 
inc  Products  Ijmited.  appears  to 
offer  fairly  definite  attractions  as  a 
purchase  today  for  worth  while  and 
icasonablx  assured  income. 

The  year  1040  was  a  record  year 
for  this  company  in  the  matter  of 


ZNQUIRIEB  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
inf ot  motion  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inr/uirtes  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be,  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage,  should  ac¬ 
company  all  inquiries. 


War  and  the  U.S.  Dollar 

There  is  a  question  the  answer  to 
which  I  have  been  looking  for  in 
your  paper  and  others  of  late,  but 
have  not  so  far  .‘leen.  Perhap.s  you 
could  ansiver  through  your  Hints  to 
Inve.stors  page.  It  is  this.  If  the 
United.  States  were  to  enter  the  war 
as  a.  combatant ,  would  the  differ¬ 
ence  between  the  Canadian  and  U.S. 
dollars  disappear  automatically  I  -- 
X.C.I..  Regina 

!  The  entry  of  the  United  States 
j  into  the  war  as  a  combatant  would 
not.  in  itself,  provide  a  reason  why 
the  currency  of  that  country  should 
automatically  sell  on  a  parity  with 
Canadian  funds.  It  is  not  the  state 
of  war.  but  the  effects  of  war  on 
trade  and  international  transactions 
which  affects  the  exchange  of  a 
country,  and  even  if  the  U.S,  were 


proposed  acquisition  of  Beauharnoisi  to  go  to  war  within  the  next  month. 
Power  by  the  Quebec  government  it  would  probably  be  some  consid- 
remains  definitely  obscure.  Up  until  erable  time  before  there  would  be 
recently  everything  seemed  to  point  any  major  changes  in  the  economic 
to  the  government  going  through  or  trade  position  of  the  countiy. 

.  with  the  purchase,  way  for  wiiich  It  is  likely  that,  for  some  time  to 
sales  and  operating  profits,  the  I  iDgen  cleared  by  the  placing  on  j  come  at  least.  U.S.  participation 

latter  being  about  $200,000  or  lOfr  ,  statute  books  of  enabling  legis- 1  e.xcept  for  the  Navy  and  possibly  the 

lation.  In  the  course  of  the  St.'  Air  Force  in  a  small  way  would 
Johns-Napierville  by-election  cam-  remain  largely  as  it  is  today,  in  the 
paign  w’hich  came  to  a  close  this  supplying  of  the  sinews  of  war  to 
week,  however,  the  Hon.  T.  D.  Bou-  the  countries  which  are  allied 
chard,  a  senior  member  of  the  gov-  j  against  the  dictatorships.  And  di- 
ernment.  indicated  that  the  pur- 1  rcct  participation  by  the  U.S.  would, 
chase  would  not  go  through  unles.^  it  may  be  assumed,  result  in  some 
the  price  asked  for  the  property  was  ;  stepping-up  in  such  supplies.  Ac- 
a  reasonable  one.  In  this  connec-  tually.  therefore,  the  spicad  bc- 
tion  it  is  worth  remembering  that  |  tween  the  U.S.  and  Canadian  dollars 
election  statements  should  never  be  '  might  normally  be  expected  In  ex- 
taken  ton  seriously.  It  is  fairly  gen-'  pand,  rather  than  contract  under 
erally  believed,  never! hcle.ss,  that  i  the  circumstances  to  which  you  rc- 
the  government  party  in  Quebec  is  j  fer. 

not  at  all  unanimous  on  the  ques- 1  As  a  matter  of  fact,  however,  it 
tion  of  state  control  of  power  re-  is  quite  possible  that  the  entry  into 


higher  than  for  the  preceding  year 
which,  in  turn,  iiad  established  a 
new  hi.gh  level  in  the  company's 
history.  Higher  depreciation  write¬ 
off  and  widely  increased  taxes, 
however,  brought  about  a  reduction 
in  net  earnings  after  all  charges 
which,  for  last  year,  were  equal  to 
only  8*1  cents  a  share  on  the  out¬ 
standing  capital  slock  as  compared 
witli  $1.01  a  share  earned  in  lO.'lO. 

.\t  the  annual  meeting  of  com¬ 
pany  in  March  of  last  year  the  presi¬ 
dent  W.  n.  McNeel,  stated  that 
business  continued  to  show  expan¬ 
sion  and  that,  there  was  every  in¬ 
dication  of  demand  continuing  in 
heavy  volume  for  some  months  at 
least. 

Building  construction  figures  for 
the  first  0  months  of  this  year 
.showed  a  wide  advance  as  compar¬ 
ed  with  last  year  and  gain  was  due 
not  onb  to  important  new  plant 
ronstruction  and  plant  extensions 
for  war  purposes  but  also  to  a 
heavy  demand  for  residential  build¬ 
ings.  houses  and  apartments.  There 
are  serious  housing  shortages  exist¬ 
ing  today  in  quite  a  number  of  ur¬ 
ban  centres  making  for  a  substan¬ 
tial  backlog  of  building  contracts 
throughout  the  Dominion. 

Taxes  will  again  be  higher  for 
current  year  and  costs  have  advan¬ 
ced  in  some  directions,  but  it  ap¬ 
pears  quite  likely  that  expansion  in 
operating  profits  will  be  great 
enough  to  more  than  offset  these 
factors  and  permit  the  company  to 
report  some  Improvement  in  net 
earnings  over  the  1940  figure  of  86 
cents  a  share  in  the  stock. 

Possibilities  for  market  apprecia¬ 
tion,  as  in  the  case  of  most  other 
common  stocks  today  are  obscure; 
there  are  so  many  unknown  factors, 
especially  in  war-time,  which  affect 
the  market  for  stocks.  We  would 
say  that  market  possibilities  for 
Building  Products  stock  are  well 
above  the  average  for  common 
stocks  on  the  Canadian  markets  to¬ 
day. 

If.  *  '!• 

Shawiiugan  Water  &  Power  Co. 

f  have  a.  few  hundred,  dollars  for 
investtnenf  and  the,  stock  of  Slw- 
u'migan.  U'ofer  and  Power  has  been 
recommended,  to  me  as  one  which 
will  give  mo  a.  good,  well-secured, 
inoomo  with,  prospects  for  market 
nppreciotion.  The  theory  regarding 
Its  market  possibilities  is  that,  with 
the  Quebec  government  apparently 
cooling  off  in  its  plans  to  buy  Beau- 
harnois  Power,  the  outlook  for  Sha- 
winigan  has  been  improved,  accord- 
ingly.  I  would  be  glad  of  your  com¬ 
ments  on.  this  subject.  —  D.M.A. 

Moncton 

At  current  market  of  around  15, 
the  stock  of  Shawinigan  Water  and 
Power  Co.  provides  a  yield  of  6  per 
cent.  This  appears  a  generous  return 
on  a  stock  of  the  calibre  of  Sha- 
winigan,  current  dividend  rate  on 
which  seems  to  be  relatively •  well 
secured  in  the  light  of  company'.-j 
current  operating  position  and  ear¬ 
ly  prospects. 

For  the  year  1940  Shawinigan  re¬ 
ported  a  gain  of  over  $1,900,000  in 
gross  revenues  ovor  the  figure  for 
the  preceding  year  while  net  income 
after  operating  and  other  expenses 
was  about  $1,125,000  higher.  Due  to 
widely  increased  taxation,  however, 
and  to  a  lesser  extent,  heavier  de¬ 
preciation  write-off  and  exchange 
on  bond  interest,  net  earnings  after 
all  charges,  were  actually  moderate¬ 
ly  lower  than  in  1939  being  equi¬ 
valent  to  about  93  cents  a  share  on 
the  outstanding  capital  stock  as 
compared  with  $1.06  a,  share.  The 
net  earnings  of  somewhat  less  than 
9.5  cents  a.  share  on  company's  .stock 
for  last  year  showed,  it.  will  be  not¬ 
ed.  only  a  relatively  small  margin 
over  dividend  requirements  on  the 
i.vsue  of  90  cents  a  share  annually. 

In  the  first  half  of  this  year  the 
trend  towards  materially  highei 
gross  revenues  shown  in  1940,  ga¬ 
thered  impetus.  Official  figures  for 
the  period  revealed  gross  revenue 
up  nearly  $1,250,000  from  corres¬ 
ponding  period  of  last  year  at  $9,- 
>'302.412  and  net  income  before  fixed 
charges,  depreciation  and  taxes 
■?350.000  higher  at  $4,958,319.  Net 
after  all  charges,  including  in¬ 
creased  depreciation  write-off.  but 
before  taxes  was  $300,000  higher 
than  for  first  half  of  last  year  at 
$1,928,162.  Allowing  for  another  in- '  .sgnrwSurpaK^ 
crease  in  taxes,  on  basis  of  40  per  j  a’ja^rv'mc.'.T 
cent  minimum  for  income  and  ex- '  can.  Wortiirm  l  ow 
cess  profits  taxes  as  against  the  ‘  Canadian  Crlanoso 
1940  minimum  of  30  per  cent,  indi- '  Cottons 

cations  are  that  net  earnings  for  i  Dominion  c.iaan 
initial  half  of  this  year  were  on  ap- ' 
proximately  the  same  scale  as  for  catinoau  fower  5''. 
same  period  of  1940.  There  appears  '  Dooriyi-ar  Tirj 

little  doubt,  therefore,  that  the  90  " . ‘  " 

cents  a  share  annual  dividend  on 
the  company's  stock  will  again  be 
earned  with  a  small  maigin  to 
spare. 

Conditions  in  the  hydro-electiic 
field  in  the  province  oi  Quebec,  as 
in  the  rest  of  Canada,  ensure  capa¬ 
city  demand  for  power  output  of 
Shawinigan  while  the  war  la.sts,  ir¬ 
respective  of  how  productive  capa¬ 
city  may  be  expanded.  Entire  out¬ 
put  of  the  St.  Maurice  Power  sub¬ 
sidiary  was  more  than  contracted 
for  before  the  new  La  Tuque  plant 
came  into  full  operation  last  year. 

The  situation  surrounding  the 


sources.  j 

Apart  from  the  likelihood  or 
otherwi.se  of  the  Bcauharnois  deal 
going  through,  the  position  of  Sha- , 
winigan  and  other  Quebec  power! 


the  war  of  the  U.S.  as  a  combatant 
w'ould  result  in  an  early,  if  not  al¬ 
most  immediate,  elimination  in  the 
differential  between  Canadian  and 
U.S.  funds  It  might  b?  considered 


companies  is  hardly  likely  to  be  .af-  expedient  for  the  currency  of  the 
far-tari  x.-hiio  two  coimtne.s  to  bp  maintained  on 


for  such  a  widespread  demand  for, 
energy  in  the  province.  ' 

>/■  -f-  If-  '■ 

Upper  Canada  Mines 


a  parity  and,  as  foreign  ex¬ 
change,  along  with  interest  ratio, 
commodity  prices  and  many  other 
financial  and  economic  factors  are 
today  very  much  subject  to  govern¬ 
ment  control,  such  parity  could  be 
I  iinderst and  that  U/’/’cr  Cmiarfo  |  established  in  a  very  short  time 

?.i  planning  to  increa.se  its  prodac-  through  action  of  the  two  govern- 

fion.  Have  you  any  information  ns  rnents  concerned. 
to  how  great  the  increa.se  is  likely'  -phe  foregoing  is.  a.s  you  will  see, 
to  be  and.  what  the  effect  on  ope- .  qujtp  indefinite  but  your  enquiry 
ation.s  will  be.  Also  a  few  words  on  opens  up  a  question  that  cannot  be 
progre.ss  af  the  mine  would  be  ap-  answered  in  any  other  manner. 
predated.— C. A.S. ,  Sorcl  | 

Upper  Canada  Mines  is  expected 
to  step  up  its  milling  gradually  and 
a  rale  of  250  tons  daily  seems  to  be  :  I  would,  be  obliged  if  you  would 
the  most  likely  one  for  next  year.  ;  review  for  me  in  your  Hints  page 

Larger  increases  depend  to  a  very  I  Uto  recoif  progress  made  by  Lapa 


Imperial  T obacco 

I  have  .some  shares  of  Imperial 
Tobacco  Co.  that  I  bought  quite 
i  some  time  ago  and  which  co.st  me 
considerably  more  than  they  arc 
now  worth  —  between  15'2  and  16. 
The  company  failed  to  earn  its  divi- 
i  dciids  fully  for  1940  with  taxes  eiit- 
:  ting  sharply  into  earnings,  and,  as 
.  ta.res  are  again  higher  for  the  year, 

'  I  have  been  wondering  whether  it 
will  be  able  to  pay  as  much  for  its 
'•  final"  dividend  for  this  year  as  it 
has  done,  for  the  pa.st  2  or  3  years. 
I  am  also  rather  nervous  regarding 
the  po.s.sible  effects  of  another  in- 
crca.se  in  the  tax  on  cigarettes  and 
i  tobacco— .something  that  appears  to 
he  quite  likely  if  the  war  is  going 
to  last  for  a  few  years  more,  as  it 
now  .seems  likely  to.  It  is  ,-erfain. 

'  of  cour.se.  that  a  further  iiwrea.se 
in  the  .selling  priiw  of  cigarettes  is 
bound  to  result  in  reduced,  .sales.  In 
vieiv  of  the  above  would  you  re 
commend  a  .sale  of  Imperial  Tobac- 
'  CO  stock  and  a  switch  into  some, 

.  other  issue. — T.A.ll'.,  Winnipeg 
i  Ability  of  Imperial  Tobacco  Co.  of 
I  Canada  to  maintain  the  62'i.  cents 
[a  share  annual  dividend  ciistribu- 
|tions  on  Its  common  slock  will  de¬ 
pend  on  whether  increased  costs  and 
;  heavier  taxes  will  absorb  the  higher 
jreienue  from  sales  that  is  indicated 
I  for  the  company  for  the  current 
I  year. 

Latest  figures  revealed  a  material 
increase  in  cigarettes  released  for 
consumption  in  Canada  to  dale  this 
year  as  compared  with  1910.  As 
Imperial  supplies  approximately 
of  the  Canadian  demand  for 
tobacco  products,  and  in  view  of  the 
fact  that  selling  prices  are  higher^ — 
the  latter  factor,  however,  largely  if 
not  fully  offset  by  increased  excise 
duties  revenue  from  sales  may  lie 
expected  to  show  a  more  or  less  sul>- 
stanlial  expansion.  Much  more 
widespread  employment  and  higher 
wage  levels  throughout  the  Domi¬ 
nion  have  been  all  important  fac¬ 
tors  in  greater  cigarette  consump- 
|tion  In  face  of  Increased  selling 
prices.  Evetythin.g  considered, 
from  the  point  of  view  of  relation¬ 
ship  between  earnings  and  divi¬ 
dends,  there  seems  little  reason  Itt 
consider  a  switch  from  Imperial  To¬ 
bacco  slock  into  another  securit.x 
today. 

Turning  to  the  question  of  a  pos¬ 


sible  further  increase  in  the  excise 
Uax  on  cigarettes,  you  enter  the 
field  of  pure  conjecture  here.  There 
is  one  point  w  ort  It  considering  in 
this  connection  which  is  that  the 
excise  (iuty  on  tobacco  ;ind  toliacco 
products,  unlike  the  excise  tax  on 
some  other  goods.  Is  imposed  strict¬ 
ly  for  rexenue  and  constitutes  a 
very  lmi>ortant  source  of  Income  for 
the  government  at  Ottawa.  As  you 
indicate  in  your  enquiry,  a  further 
increase  in  the.  tax  and  a  conse¬ 
quent  rise  in  the  selling  prici's  of  ■ 
tobacco  and  cigarettes,  would 
almost  certainly  result  in  a  drop  in  | 
consumption,  possitily  a  drop  sol 
large  as  to  imp;iir  the  federal  in- I 
come  even  allowing  for  the  higher' 
tax  rate.  In  short,  there  is  a  satur¬ 
ation  point  in  tobacco  taxes  which,  j 
It  seems  quite  likely,  has  now  been  | 
reached. 


The  Canada  Year  Book 


Lapa  Cadillac  Gold 


great  extent  upon  developments  in 
the  No.  2  shaft  area  which  is  cur¬ 
rently  being  prepared  for  extensive 
mining  operations.  Sinking  of  No. 
2  shaft  is  underway  between  the 
250  and  375  ft.  depth.  However, 
the  progress  has  been  delayed 
slightly  by  the  fact  that  the  new 
hoist  will  fake  a  little  time  in  ar¬ 
riving  and  in  its  installation. 

Mill  improvements  are  being  com¬ 
pleted  and  much  of  the  new  equip- 


Cadillac  Gold  Mines. — B.M.L.,  Osha- 
wa 

Reports  during  the  past  few 
months  have  indicated  that  the 
company's  management  expected  a 
substantial  improvement  in  the 
mine  situation  due  to  the  north 
zone  developments. 

Sloping  in  this  orebody  has  now 
fully  confirmed  these  hopes  and 
there  are  currently  indicated  about 
150.000  tons  of  ore  in  this  zone 
alone  down  to  a  depth  of  500  ft.  Of 


Ottawa. — Publication  of  the  191 1 
edition  of  the  Canada  Year  Hook, 
published  by  authorization  of  Hon. 
J.  A.  .MacKinnon.  .Ministci-  of  Trade 
and  Commerce,  has  licen  announced 
by  the  Dominion  Hiircau  of  Statis¬ 
tics.  The  Canada  Year  liook  is  the 
official  statistical  annu.il  of  ihe 
country  and  ((Uitains  a  thoroughly 
up-to-date  accoutii  of  tin-  mittirjii 
resources  of  (lie  Oomitiion  ;ind  then 
dexelopmcnt,  the  history  of  the 
country,  tts  inst  itiit  iotis.  its  dciiio 
graphy,  the  differcni  bitinchc.s  ol 
lifodiict  ion.  Jitidi',  iran.-port;itioii. 
timince.  eductition,  etc.  in  tuief.  a 
comprehensive  study  wiiliiii  tin 
limits  <d'  ;i  single  xoliimt'  of  the 
sociiil  and  economic  condition  ol 
Ihe  Dominion.  'I'his  nexv  edition  ha.- 
been  iboroiigtilx-  rex  iseil  throughout 
and  include.',  in  .ill  its  l■haplel■s  the 
latest  information  tixaihibic  up  to 
the  date  of  going  to  press. 

The  t'Mt  I'anada  Yetir  Hook  ex 
lends  to  oxer  Icon  pages,  detiling 
xvitli  all  phases  of  itie  ntiliontil  life 
tind  more  cspecitilly  vuli  those  sus¬ 
ceptible  of  slaiiMical  mctisiii  ement. 
.•\  sttiftslical  siimnitii.x  of  the  pro¬ 
gress  of  Cantida  is  included  in  the 
introductory  matter.  'this  gixes  it 
pittiire  in  figures  of  ibe  lemark- 
able  progress  liitii  the  coiinii.x  has 
made  since  the  fiisi  (cnsiis  of  the 
Dominion  xvas  taken  in  1871  sexen-! 
I.x  years  ago.  i 


"Do  you  think  The  Bonk  of  Toronto  will 
be  interested  in  loaning  money  to  a  business  fu 
small  as  mine?" 

"Naturally,  if  it  is  in  your  best  interests, 
they  will.  They  wont  to  encourage  small  busi¬ 
ness,  ond  to  have  a  part  in  its  growth.  The  Bonk 
of  Toronto  is  the  type  of  Bonk  at  which  credit¬ 
worthy  business  men  —  large  or  small  —  are 
welcomed.  I  suggest  you  drop  down  this  after¬ 
noon  and  tolk  it  over  with  their  officiols." 

’"BANMORONTO 

Incorporated  1855 


Commercial  Advances  of  t  carle  i>f  .J.’.UL'.nnti.ouu.  it  i«  undcr- 

M  V  1  n  I  A I  U''''”'!  ••i''"  tnost  of  the  bank-  rbar- 

New  York  Ranks  Al  Hilli',.,,  ,.,im.i!attxc  mercase  and 

-  I  ibtii  III!  .single  huge  loan;  xxerc 

,\cxx  Yiitlv  .\dxaniing  fm  I  he  ’  negotiated  during  the  period 

fifth  :iiccea;.tx  e  week.  titisuiess  |  —  -  --  -  - 

loans  of  leporting  memlier  Itanks  in  Tito  I'inanciHl  Times  renrhe'x  a 
•Nexx  3  cirk  <  tlx  during  the  soxen  i  l.ass  of  pt'ople  xvho  ■■xre  inlerestdl 
da.x.-  eiideil  W  ednesday  ro.se  $32  mil-  in  anil  nblo  lo  buy  investment 
lion  to  a  nexx  petik  for  tlic  past  do-,  secmiiics. 


ment  is  noxv  being  installed,  xvitb  a  ,  ,  ,  ,  ,  , 

x-iew  of  improving  the  extraction  ! '’.f 
and  to  boost  the  schedule  to  250 


tons  a,  day. 

While  pressing  the  development 
of  its  oxvn  property.  Upper  Canada 
Mines  i.s  also  engaged  in  financing 
and  developing  the  nearby  Queen- 
ston  property,  ip  xx  hieb  the  com¬ 
pany  has  a  substantial  interest,  in¬ 
itial  result.s  have  been  promising 
and  the  property  will  no  doubt,  he 
given  a  very  tborouab  test. 


Investment  Yields 


(.Ccmnilrd  by  .lonpp  HrwarH  ^  Co.) 
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grade,  abouf  $9  00  with  a  recovery 
of  about  $6.7(t  a  Ion.  but  there  i.s 
little  doubt  that  having  such  a  body 
to  draxv  on.  for  about  2  years  at 
290  tons  per  da.x,  the  eonipany  will 
be  able  to  show  sufficient  operating 
maigin  to  push  a  really  prodtirtive 
development  program  xvbicb  should 
make  it  f.iibstaptial  difference  in 
days  to  come. 

Original  ;;ampling  and  drilling 
did  not  indicate  the  exlstcncr  of  a 
grade  as  high  as  $9  per  ton  iiml 
Ibis  result  eanic  as  an  encouraging 
stiritrisc.  The  Itigh  tailings  loss 
of  over  $2  a  Ion  is  only  a  temporary 
loss,  as  Ibe  tailings  xvill  lie  retreat¬ 
ed  al  a  latx'f  day.  Even  tbougli 
full  figures  for  September  arc  not 
yet  iivailaltle,  I  here  is  reason  to  be¬ 
lieve  that  Hie  past  montli  was  the 
7  SI  !  best  the  company  has  liad  for  a 
ji  29  I  long  lime.  in  llie  prect'ding  two 
«  i.y  I  qiiiij'lers,  production  xvas  $74,000 
^■t9|eacli,  a  monthly  average  of  over 
7  ssl  $21,000,  while  Hie  current  iiionlbly 
sifijraie  of  production  is  better  than 
I  $30,000  tier  montb.  It  must  lieadd- 
t:  cd  hoxvevci  ,  Hial  almost  all  the 

niillfced  is  coming  from  Hie  iicxv 
norlti-ore  zone,  Hie  soutlicrn  orc- 
^'  00 1  bodies  having  been  almost  e\- 
i  iiuiisled. 

Tlie  second  level  is  being  chiefly 
developed  in  Hii.s  new  ore.  and  at 
least  Hiree  distinct  ore  syslciiis  have 
been  b.x  the  drifting  operations.  The 
third  orebody.  recrntl.v  discovered 
9  [ly  appears  to  feature  moderate  grades; 

,1.1 !  over  considerable  xvidlli,  but  miieti 
X  •'vt  :  work  is  yet  needed  before  Hie  po 
3  20  fenHalilies  of  this  zone  w'ill  be  fuHx  ' 
.X  nil  I  determined  j 

9  U"  The  company's  year  ended  JunC' 
30Hi,  and  the  forthcoming  report  is 
;  expected  to  shoxv  a  moderate  oper¬ 
ating  profit.  In  view  of  Ihe  large 
j  amount  of  xvork  needed  over  lliej 
'  next  few  years  to  develop  a  more 
j  substantial  ore  reserve,  a  small  op- 
i  crating  profit  would  appear  to  be 
!  the  best  that  can  lie  expected  for 
i  some  I ime  to  conic.  ' 

ifr  !{• 

Hard  Rock  Gold  Mines 

Please  be  r,o  good  as  to  .supply 
1  me  with  any  n\d.'.l%ble  information 
'  on  progress  at  Hard  Rock  Mine.s. 

:  I  hold  .some  r.harr.-t  in  th’.s  company.  \ 
j  — N .D  B.,  Montreal 

Hard  Rock  Hold  Mines  is  now  op- 
7  0(1  s  4S  prating  at  a  stead'’  rale  of  12b  tons 
7  on  s  .46  ,  .  ,  .  1  , 

■■  on  4  08  l'9i  day,  and  production  is  running  i 

7  on  8  t3  '  well  over  $10(1.000  pci  month.  The 
7  fin  fi  ls  dcveloiuiient  of  Hie  iiroperty  is  | 

6  no  .’,  21  being  pressml  at  the  present  lime.  - 

T  i  21  “■  "'9in  sliaft  is  being! 

7  00  4  70  deepened  to  permit  Hie  opening  of  | 
90  7  04  six  new  l<»xels,  while  Hie  nexv  vein,  ' 

t!  (to  (:!(!o  lecentl.x  diseoveri'd  continues  to  j 
sliov,'  excellent  results.  i 

'J'lii.s  ill  XY  xi'iii,  oiieiied  primarily 
>1  oil  (be  475  ft.  level  lias  now  a 
:JJleii.!  tli  of  200  ft.  and  slioxvs  good 
20  ,  t;ni»le  XX  itli  liigli  grade  pockets. 

Drilling  ba.-i  alread.x  indicated  a 
HI  downward  x'xteii.sioii  to  77  5  ft.  aiui 
I"*  .!t  least  two  bigi;  .grade  inlersee- 
'**  Hons  have  been  obtained. 

'i'lie  curreni  dixidend  rate  of  5 
cents  a  sliare  twice  a  year  xvill  like- 
28  1.x  be  iiiaintaiiK  d.  xvitb  Hie  final 
‘“IJ  p.ixiaeiil  for  tile  year  expected  in 
22  .'-^eptemliPi .  .\ n  iticr<'as''  in  costs 

D  would  spcni  in  preclude  an  add!- 
Hoiuil  bonus  tor  Ibis  .'car. 
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Thf  Payroll  Satinas  Plan  i.'i  thr  pabif^l  of  all  melhorly  of 
buyine  \^ar  Savings  (  erf  iHralrs.  yri  ibri  r  mav  br  a  number 
of  your  ivorkers  xvho  liavr  not  aulbnrizrd  ileiliirlions  from 
their  pay,  or  arc  sax  iiig  a  negligible  sum  each  xveek. 

Give  these  people  leatler-ship.  Shoxv  them  that  the  pureliase 
of  \^ar  Savings  Certifieates  isn't  even  a  saerifiee.  4’lieir  sax- 
iiigs  xvill  come  hack  to  them  xvitli  eomponml  intere.'t.  Make 
it  a  routine  matter  for  them  lo  .save. 

This  is  your  re.sponsihility  for  the  dnralion  of  the  xxar  to 
keep  your  employees  saving  and  lending  regularly  lo 
support  xvar  prodnetiun. 
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DEPLORES  TALK  I 
INEVITABILITY 
OF  INFLATION 

Banque  Canadienne  Nationale 
Head  TelU  Foreign  Trade 
Body  of  Steps  Here 


HAS  EXPANDED  ECONOMY 


I  over  1800  per  cent  for  Braail.  This 
!  latter  increase  was  due  to  (he  ex- 
I  tremely  low  lc\€l  of  imports  from 
Brazil  in  the  first  seven  months  of 
1039,  ?520.000  as  compared  with 

i  810,091,000  in  1911. 

Incrciised  sale.s  of  fantidian  prod- 
.  nets  in  Latin  America  depend  large- 
;  ly  on  purchasing  power;  this  may 
I  be  stimulated  tlirough  increased  ex- 
:  port  trade  or  alternatively  by  means 
The  conelusion  of  most-favoured- i  other  hand,  no  country  in  the  group  i foreign  credits  ;ind  capital  in- 

n-itinn  tnric  •. ciccmcnt s  between  i  **''‘*”‘  its  |  vestment.  In  the  Caribbean  and  An- | 

,  ‘  ‘  IT  1  ■  foreign  purc'nases  from  the  United  M^an  states,  where  t)roduction  for; 

Canada  and  Argentina,  Urazii.  ^  ytatos,  Tho  central  and  southern  re-'  foreign  markets  has  been  accelerat- 
Chile  and  Teru  and  the  establish-;  publie.s  hate  depended  on  Westeru  !  fd  to  meet  the  present  needs  of  the 

ment  of  Canadian  legations  in  the  Ihirope  fur  outlets  for  their  sui  pluo  |  ^'ttlted  States,  Great  Britain  and 

capitals  of  certain  of  these  repub-'  products  and  as  sources  of  nianu- 1  f^^nada,  an  improved  niarket  might 
lies  with  corresponding  representa-  factured  goods.  In  1938  Continental  !  developed  for  such  Canadian  pro¬ 
ud  Great  Britain  absorbed  !  wheat  and  wheat  flour,  pa 


Trade  Opportunities  In 
Latin  America 

from  the  Monthly  Letter  of  The  Royal  Bank  of  Canada. 


tion  in  Canada  is  token  of  ttie  in-.  Kuroito  ...  ,  , 

creased  efforts  being  made  to  ex-;  nearly  two-thirds  of  the  exports  !  Pf’f  and  rubber  manufaetuies,  ma- 
paiid  Camula  s  trade  relations  w  ith'f'f>»'  Argentina,  Brazil.  Chile.  Para- 1  fh'nery.  elcetnral  apparatus,  him- 
laitin  Amerira.  The  mission  headed  l^»ay  and  Uruguay,  the  United  Stales  |  her  and  some  ba.se  metals.  1  he  ability 
bv  the  Iiominiou  Minister  of  Trade  Hiking  but  17  per  rent.  Kach  of  the  | ''f  the  remaining  .areas  of  .South 


New  York.  —  Speaking  before  a 
luncheon  of  the  National  Foreign 

Trade  Convention  here.  Charles  St. 

Pierre,  general  manager  of  the 

Banque  Canadienne  Nationale,  stat¬ 
ed  that  Canada  is  today  in  the 

position  where  "storm 
against  inflation  are 
further  price  controls 
rcstriction.s  must  be 
avoid  “that  disastrou 
which  the  people  wh 

ford  it  lost  the  most.  ;  program  designed  lo  consolidate  , 

"At  all  costs  we  must  fight  to  ;  j|,p  e,,iintries  of  the  Western  llcmi- !  \ State-s  was  able  to  retain 

splicre  into  a  povverrul  base  to  rc 
sist  Axis  oeononiic  penetration, 


the  utmost  against  inflation  and 
inflationary  tendencies."  said  Mr 


St.  Pierre.  He  added  that  "fth  reflect  tlio  sharp  increase 

the  technical  knowledge  now  pos- 1  j„  j-anada's  trade  with  Latin  Ani- 
sessefl  by  governmental  and  bank- 1  countries  since  tlic  outbreak 

ing  officials  "it  is  nothing  short  of  |  ^var.  Both  imports  and  exports, 

defeatist  to  adopt  tlie  iilitudc  that  |  accouuting  tor  only  3.0  and 

inflation  is  inevitable.”  j  ^  j)  j,,,,.  cent  respeeiively  of  f.'an- 

Notlng  that  in  two  years  of  war  ^da'.s  total  trade  (hiring  the  first 

Canada's  national  income  has  risen  .  months  of  1911,  have  reeord- 

from  .$4, 000, 000. ('00  annually  to  .80,-  gj  large  relative  gains.  Gimerally 

000,000.009.  an  expansion  of  30  per ,  Canadian  purchases  in 

cent,  the  Montreal  hanker  s.aid:  ^  Latin  .America  have  show  n  a  great- 

"Perhaps  this  is  an  ovor-simpiifi- '  g,.  proportionato  inertMse  than  have 
cation,  but  it  can  he  said  that  '  an-  ;  dtie  Die  lieavier  wartime 

ada  lia 
by  a 
nation 
sion 

employnieni  and  opiimtini  prodiie- 
Jion  under  the  stimulus  of  war  or¬ 
ders:  (hi  by  taxing  as  far  as  possi- 


lo  find  additional  piirelnuscrs  in  this 
dominant  position  in  the  trade  of  the  |  urea.  Such  a  prograinme,  however, 
Caribbean  area,  in  the  fare  of  deter- |  would  provide  only  temporary  relief, 
mined  efforts  by  Germany  over  a  j  Export  statislies  reveal  notewor- 
IKM  iod  of  years  to  undermine  that  ;  thy  inercases  in  piireliases  by  those 
Iiosiiion.  It  also  explains  why  the  countries  most  closely  linked  lo 
sudden  elimination  of  Germany, ;  Continental  Furope.  Exports  to  Ar- 
Italy  and  other  Europciin  mntries  !  gentina  in  the  seven  montlis  ended 
as  factors  in  the  trade  of  the  rc- !  .July  31.  1911,  totalled  81.083,000 

maining  aroas,  together  with  the  compared  with  81,324.00(1  in  the  cor¬ 
ralling  off  of  Britisli  trade,  should  '  responding  perioii  of  1939.  t^hipments 
have  had  such  drastic  effects  ni>on  to  Brazil  rose  ISO  per  cent  to  8.").- 
the  cconomi(;s  of  Argentina  and  Bra-  '  044.000.  Sales  to  Criigtiay  and  Chile 
zil.  I  reveal  similar  londeneir.s.  I-.'xports 

•13  -y*  '13  lo  the  reniiiinin.g  states  of  Entin 

Alueh  ha»s  been  made  of  the  de-  Amerie.a  show  considerahly  smaller 

and  Pern 


as  expanded  its  e.-onomy:  (ai;jg„,a„^„  ,V„.  ,„aterials  and  „ie  ''',•  ' be  g  Omd^  ^ 

moderate,  controlled,  non-tn-  normal  .sources  of:'"-“-^  such  as  Great 

lary  degree  of  eiTdit  expan- ,  .,npp|v  and  trading  routes.  During :  "U  eonfinned  "i- , es  (  nlombi.i,  riot  lined  II  pci 

eading  to  the  zone  of  optimum  ,f,e  first  seven  months  of  the  pre.s- i  '•  'w  materia  What  we  are  cent. 
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UNSHAKEN 
BY  THE  WAR 


|U 

cut  year  itiii>orts  front  this  area  e\- 
eltiding  British  possessions  iuid 
Puerto  llico.  were  vti.hied  at  82S,- 


now  witnessing  is  tlte  reverse  pie- |  The  concept  of  hemisphere  self- 
lure  the  dependence  of  exporters ;  stiffieieney  is  nafiirally  very  attrac- 
of  raw  malerials  upon  adequate  mar- 1  live  at  ti  time  .'^iicli  as  the  present 
kets.  The  full  force  of  the  i>rcsent  '  but  this  could  not  he  jiecomjdi.shcd 

of 


three  tools  of  finance.”  credit  ex-  |  fleets  the  sudden  falling  off  in  pur- 
Itansioii.  taxation  and  borrowing,  in  i  p,nver  as  tlic  British  hlock- 

conducting  her  w  ar  effort.  Domin- ^  .j^g  [i^vifily  extended  to  the 

ion  officials  have  concurrently  made ;  ^yj,y|g  gf  ].;urope.  Exports  in  1941 
a  "systematic,  considered  effort  l'| !  to  the  end  of  .Itily,  at  816.7P3,0U0, 
checkmate  inflationary  tendencies,  i  \eoro  93  per  cent  higher  than  in 
Mr.  St.  Pierre  continued.  Controls,  p,i,  (.anuda's  excess  of 

of  supply  and  prices  through  eon- j 
t rollers  have  been  “flanked  by  a  la- 
bor  policy  designed  to  cheek  the  up- ; 
ward  wage  pressures  that  tend  to 
contribute  in  any  inflationary  spi- 1 
ral.” 


ECUADOR  PACT  TO 
HELP  FLOUR  TRADE 


om- 
■ipherc 

time  they  liave  been  entirely  cut  off  I  resources  in  raw  materials  and  iii- 
from  outlets  which  formerly  ab- !  dustrial  potential  reveals  the  glar- 
.sorbed  an  average  of  30  per  cent  of  j  ing  weaknesses  of  sucli  an  economic 
their  exports.  The  central  and  south- !  bloc.  Two  huge  areas  in  the  north 
ern  states  suffered  most  severely  be- 1  and  south  temperature  zones,  .sjie- 
catise  of  their  greater  dependence  on  I  eializing  largely  in  tlic  production 
European  markeis.  For  Mexico  and  of  foodstuffs  and  raw  materials,  are 
fne  countries  of  the  Caribbean  area  '  complemented  by  only  one  great  in- 
jiorts  for  tlio  period  w  as  81 1  ,i  9. ;  ,|,g  gf  Luropean  markets,  while  j  dti.strialized  area  eoiisuming  wheat. 
1*00  against  a  Jormer  excess  of  cx- 1  j„  vgiyjnjr  p^jnfni  ad.iustmcnts,  has  I  sugar,  eoffee,  copiier,  cotton,  meat 

ports  of  8L367,"00.  ;  not  been  of  major  import.  Industrial  :  and  petroleum,  with  the  output  of 

^  ^  activity  in  the  United  States  and  j  primary  products  and  foodstuffs  far 

The  failure  of  Canada  to  secure  ajLanadti  in  the  manufacture  of  war  ;  exceeding  consiimplion.  The  ques- 

poftiou  of  the;  .supplies  ha.s  resulted  in  ii  eompen- ;  tion  of  whether  or  not  to  develop 
satory  demand  likely  to  assure  the  !  our  trade  with  Latin  .America,  how- 
continuane''  of  exports  at  a  satis- 1  ever,  is  not  one  to  be  judged  solely 
factory  level.  It  is  interesting  to  on  its  commercial  aspects.  A  com- 
It  was  felt  that  markets  which  had  |  note,  however,  that  losses  are  being  '  bination  of  political,  military  and 
absorbed  goods  to  the  value  of  8600  offset  mainl.v  through  expanded  ;  economic  considerations  Is  involved, 
million  in  193;(,  should  liavc  been  sales  of  special  products  required ,  Our  effort.s  to  foster  trade  with  this 
capable  of  sustaining  a  greater  ad-  during  the  jiresent  emergency,  ra-Iareti  arc  :i  part  of  the  fight  for  our 
vanee.  C  riticism  of  this  nature  fre- .  thcr  th;in  through  heavier  siiipments  |  present  way  of  life,  both  now  and 

^ 'w  the  years  which  will  follow  the 


more  substantial 

!  markets  wltieh  European  competi- 
I  tors  were  forced  to  abandon  ha.s 
I  been  the  cause  of  sonic  criticism. 


Cajiada  bv  Terms  of  Modus  Q’lently  fails  to  consider  tltat  tlie|of  the  staples  ordinarily  exported.  !  in  tl 
’  _  ,  ^  t  p  i  economic  bases  of  Canadian  trade;;  j|,  c'nritrast  witli  the  generally  sa- i  "'ar. 

Vivendi,  L»els  important  nre-  |  with  I.,atin  .Amerira  tire  Ity  uo' tisfactor.v  situation  prevailing  in  the 
ferential  Rate  On  Exports  '  nicans  identical  with  those  of  Ger- ,  ('ai-ihbean  area  is  the  present  plight 

many,  France.  Italy  and  other  Eu- >  of  the  more  southerly  states  of, 

,  J  ’  ropean  countries.  In  order  to  csti-i  South  America.  The  accumulation  of 
OttawM  —  The  (commercial  modus  ability  of  Canada  to  take;  huge  surpluses  of  products  largely' 

vtvendi  between  Canada  and  Eeud- ,  considerable  portion  of  |  competitive  with  those  of  the  north  i 

dor  which  went  into  effect  October  :  niarkcts  formerly  served  by  ;  temperate  zone  has  created  very  scr-  ' 

1  provides  for  more  advantagitous ;  countries,  a  knowledge  of  the  j  ions  problenivs.  It  seems  doubtful; 

tariff  treaunent  utr  nearly  an  t  <  n- ,  (.ojujitjons  under  which  Latin  that  any  short-term  programme  for 

adian  goods  but  is  expeete  to  ‘^  American  production  and  trade  arc;  the  ab.sorption  of  these  surpluses 
"particularly  beneficial  to  Canad  an  essential.  can  be  successful,  in  view  of  the; 

flour  exporters,  according  to  the  ' 

Commercial  Tntelligence  .lournal 


THE  FORTH  BRIDGE 
EDINBURGH 

A  bridge  noted  through¬ 
out  the  world  for  the 
outstanding  strength  of 
its  construction. 

The  scene  of  the  first 
bombing  raid  in  Britain 

_ it  stands  proud  and 

unscarred. 


reel  steel  easting.s  adviineed  to  202,- 


4'6  Ions  from  the  .Uily  total  of  197,- 
31.6  tons  and  compared  with  172,- 
210  tons  duing  August  1940., 

In  May  this  year  output  totalled!  "eai  1>  three-quarters  of  a  century 


206.110  tons.  For  the  first  8  months 
of  the  year  production  totalled  1.- 
.348,497  tons  compared  with  J..300,- 
033  in  the  like  period  of  last  year. 

August  production  of  ferro-alloys 
was  16,251  tons  against  17.599  the 
previous  month  and  9,697  in  Aug¬ 
ust,  1940. 


ponding  iiiontli  of  last  year. 

Output,  however,  was  consider¬ 
ably  lower  than  that  for  any  of  the 
3  previou.s  months  and  showed  a 
drop  of  265,000  barrels,  or  about 
with  well  established  modes  of  ad-iio]„, 


marked  the  extension  into  newly 
acquired  territories  of  a  postal  sys¬ 
tem  that  had  been  in  operation  for 


Commemorate  First 

Post  Office  in  Canada 


ficcs  and  operates  one  of  the  lead 
ing  air  mail  services  of  the  world. 
The  Post  Office  Department  is  play¬ 
ing  a  vital  part  in  Canada’s  war  ef¬ 
fort  through  its  postal  censorship, 
the  Canadian  .Arm.v  Postal  Corps, 
tlie  sale  of  war  savings  stamps  and 
certificates,  and  by  co-operation 
Ottawa.— A  bronze  tablet,  placed!  other  government  departments 
on  the  Post  Office  building  in  Hali-i  special  wartime  activities, 
fax.  Nova  Scotia,  on  the  recoin-  j  * 

mendation  of  the  Historic  Sites  and  ,  AugUSt  Flour  Production 
Monuments  Board  of  Canada,  com- 1  , ,  11-  i 

memorates  the  opening  in  1755  of  |  Up  Sharply  From  Last  Year 
the  first  formal  and  permanent  post 
office  in  what  is  now  the  Dominion 
of  Canada. 

Halifax  as 


from  the  figure  for  July. 
August  1941  production  amount¬ 
ed  to  1,852,139  barrels  as  compared 

po.stal  system,  which  today  main-;  "-’Vn 
tains  approximately  12.,5.30  post  2.110,89(.  barrels  for  July 


ministration 

hVoni  this  historic  beginning  has 
developed  the  extensive  Canadian 


WIDE  GAIN  SHOWN 
IN  BICYCLE  OUTPUT 

Ottawa  Figures  Reveal  Steady 
Expansion  in  Canada  During 
Past  3  Years 


Toronto  Bureau  The  Financial  Times 
Toronto.  —  Apropos  of  t..e  re¬ 
port  in  The  Financial  Times  of  last 


IRON  AND  STEEL 
OUTPUT  EXPANDS 


The  normal  Ecuadorian  tariff  on 
wheat  flour  is  about  50  cents  in  Can¬ 
adian  funds  on  each  100  iioiinds.  In 
addition  flour,  like  all  other  Cana¬ 
dian  goods,  wii.s  subject  10  a  50  per 
cent  surtax  ittiiiosed  in  1936.  rais¬ 
ing  the  tax  to  7.3  cents  on  100 
pounds. 

"Under  tiie  new  airreontent."  tlic 
journal  said.  "Canada  secures  the 
benefit  of  a  in  ro'croni  ial  rate 
flour  of  about  2.3  cent 
pounds,  estaldi.'.hed  by 


Production  in  August  Exceeds 
Both  July  and  August  1940 
Figure 


Although  certain  marked  con- !  meagre  rommercial  intercourse  be- 
trasts  in  culture,  climate  and  pro- ;  tween  South  American  countries 
duction  do  exist,  each  of  the  twenty!  themselves,  fjarge  scale  loans  by  the 
republics  is  basically  a  "colonial”  |  United  States  to  Argentiina  and  Bra- 
eeonomy  iiroducing  but  few  staple' zil  indicate  that  a  possible  solution 
crops.  The  diversity  iu  produc- 1  along  other  lincis  is  contemplated, 

tion  over  the  entire  area  is  indicat-  V-  V' 

ed  by  the  fact  that  for  each  of  the  ^  fairly  sharp  increase  in  Cana- 1 .\ear  hut  fell  short  of  re¬ 
principal  exports,  there  are  one,  p-njipd  states  trade  with  ;  tiord  levels  attained  in  .May  this 

tw(k  or  at  most  three  countries  America  since  the  outbreak  of  I  according  to  figures  issued  by 

which  account  foi  90  iiei  cent  of  wmr  i.s  a  logical  development  in  view  !  llm  Dominion  Bureau  of  Stati.stics. 
total  shipments.  Industrial  develop-  cxiianded  needs  of  a  wartime!  Production  of  pig  iron  in  August 

per  ion  nicnt  is  restricted  and  exports  cpdnoni.v  and  the  elimination  of  Eu-  litalled  105.795  tons  compared  with 
trade  miiounting  to  30  40  per  cent  ol  the  nipean  supplies  of  manufactured  at-  102,00,3  the  previous  month  and  88,- 


Proiluction  of  iron  and  steel  in 
Canada  during  month  of  .August 
was  heavier  than  the  preceding 
month  and  the  corresponding  month 


agreement  between  Ecuador  and  llic !  total  production  of  each  country  |  (jpip^  of  paramount  interest  to  885  in  August.  1940.  In  ,Ma,v  pro- 
Uniled  States."  required  to  jiay  tor  imports  of  ( 'an.-ida.  however,  .are  the  extent  and  durtion  totalled  113.624.  I^or  the 

The  modus  vivendi  was  concluded  nianufartiired  goods  and  to  service  porari nonce  of  possible  increases  1  first  eight  months  of  the  year  ouf- 
at  Quito  last  August  2')  I'y  Trade  1  large  cxtonial  dolus.  j  diirinc  the  next  few-  years.  Some  in- |  put  increased  to  833,3,31  tons  from 

.Minister  MacKinnon  who  heads  a  43  43  •13  ’  (iication  of  the  trend  is  discernible  Mast  year's  corresponding  figure  of 

Canadian  trade  mUsioii  now  touring  Thee  f,atin  Anicriran  republics  jp  ctirrent  trade  figures  but  any  con- i  731, l.T'l  tons. 

South  America,  it  was  implrmcnlrd  j  niay  be  divided  into  iliree  tairli  elusions  are  contingent  on  the  pol- 1  Production  of  .steel  ingots  anddi- 

by  order-in-eoiineil  passed  Septem- ,  well-defined  economic  groups:  (IF  icy  of  the  United  Slates  in  this  hem-! _  _ _ 

her  2.3.  and  is  for  an  indefinite  per- 1  Caribbean,  producing  sucli  tropical  ispltere.  ihe  course  of  the  war  and 

iod.  siiltjeet  to  lerminal ion  on  tbree  and  semi-tropical  products  its  cur- ;  post-w  ar  readjustments, 

months'  notice  by  either  eniintry.  'fee.  cocoa,  silgtir.  bananas,  toliaceo. 


I'roduction  of  wheat  flour  in  Can- 
It  was  established  in  ada  during  August,  first  month  of 

-  part  of  a  general!  the  new  crop  year  was  largest  of.  ,  ,  ,1  •  •  ... 

scheme  for  closer  and  more  regu-iaii.v  August  on  record  and  showed  '  mcrea.sing  popularity 

lar  communication  between  the  eol-i<an  increase  of  .360,000  barrels,  or ;  bicycles  in  Canada  are  figures 
onies  and  the  Mother  Country,  and  over  43%  as  compared  with  corres- i  Dominion  Bureau 

I  of  .Statistics  on  the  bicycle  manufac- 
I  luring  industry  in  1940.  Production 
'  by  manufacturers  in  Canada  during 
il940  totalled  82.680,084,  an  in- 
j  crease  of  30.4%  over  the  1939  fig- 

that  of  1939-40.  The  most  important  1 1*.':;; ,1" 
item  in  this  increase  was  addition- 1  ^ ^  ’ 

al  receipts  of  816.1  million  1  tot'll  oM  E76  ,  ,o38. 

the  sale  of  hogs.  Receipts  from}  Tlte  value  of  production  for  tlii,s 

the  .sale  of  hogs,  totalling  831.76L- i has  now  steadily  expanded 
000.  were  almost  two  and  one-half  I  ^’'-ar  b.v  year  since  1933  wlien  the 
per  cent  j  times  the  amount  received  two!i’Stiro  was  8712,624.  Included  in 
ComparedI  years  previously.  Receipts  from  the  him-  o'ltPiH-  fof  last  year  arc  86,500 


Ottawa.  —  Cash  income  from  the 
sale  of  farm  products  in  the  Prai¬ 
rie  Provinces  during  the  crop  year 
ended  July  31,  1941,  amounted  to 
8410,222.000.  This  was  the  largest 
since  1929-30  and  10.9 
above  that  of  1939-40. 


with  the  average  of  the  five  year.t' sale  of  cattle  and  calves,  and  dairy  I  t’iP-'Titts  witli  a  factory  selling  value 
1935-36  lo  1939-40.  an  increase  of  43.3  i  products  were  also  substantiallv  i 

per  cent  was  shown.  !  liiglier  in  1940-11,  ecssories  worth  8402,474  and  mis- 

Rcecipts  from  the  sale  of  field;  Rceciiits  during  1941-12  will  be  I  fPii^t'mous  products,  sucli  as  ice 
crops  totalling  8264.6  inilliun  in ;  influenced  by  the  sliarp  reduction  { t*l<ates,  tricycles,  children's  wagons. 
1910-41  were  88.5  million  above!  in  marketings  from  the  1911  wheat  Pt"i  tripods,  etc. 

those  of  the  preceding  12  month.s.  j  croii.  hut  further  expansion  in  live!  Tlterc  are  four  factories  in  Onta- 
.Most  of  this  increase  was  due  to' stork  prodiiption,  coupled  with  liigh- j ’'■o  and  one  in  Quebec  engaged  in 
greater  marketings  of  wheal.  Pi  ieosjer  prices,  should  partially  offset  the  !  I'm  manufacture  of  bicycles.  These 
received  for  field  vrops,  especially ;  reduction.  .Although  not.  included  in  I  Plants  have  a  total  fixed  and  work- 

received  for  field  crops,  especially  j  the  cash  income  from  Ihe  sale  of  j  lug  capital  of  82,893,910  and  during 

wheat,  showed  only  minor  chan-' farm  itroducts,  governineiil  pay- 11  940  employed  a  monthly  average 
ges  between  1939-40  and  1949-41.  ;  ments  to  wheal  iirodueers  tinder  i  of  .377  people  who  were  paid  8917.- 

In  the  live  stock  and  live  stork  the  Wheat  Acera.ge  Reduction  1 8 1 9  in  .salaries  and  wages.  This 

products  division  the  total  income !  Scheme  and  the  Prairie  Farm  As-jeompares  with  494  employees  In 
in  1940-41  amounted  to  81  15.650.000,  sistanec  Act  will  be  substantially !  1  939  with  .salaries  and  w  ages  of 
.an  increase  of  831.9  million  over ;  greater  in  1941-12  th.an  in  1910-11.  ‘8584,887. 


The  agreement  provides  for  mo.st-' sisal  and  maliogany,  as  well  a.s  Kold. 
favored-nation  I reatmeni  as  regards ,  silver  and  peiroleuin:  (2>  .Andean, 
tariff  and  exchange  control,  removes  :  producing  largo  qiianiilios  of  non- 
the  .30-per-r(’nt  surtax  levied  on  int-  ferrous  metals  and  ehiunirals:  and 
ports  from  countries  with  which  the.  cj)  the  rdtiaining  st.ates  of  central 
trade  balance  is  itnfavorahle  to  an'l  southern  South  .America:  .\r- 
Eeuador.  and  gives  t'aiiada  the  bene- ;  gentina,  Brazil,  Cltile,  Pa^agua^ 
fit  of  itreferential  rates  of  duty  ou  and  Frugtiay,  whose  oiitjttii  con- 
many  items.  I  sists  largely  of  stieli  staples  ;is  cot- 

\olume  of  trade  Iteiween  Cantida  ton.  beef  and  hides,  mutton 
and  Ecuador  is  comi>ar:itively  small,  |  wool,  wheat,  maize,  and  flaxseed 
witli  export.s  in  1949  amounting  to '  wltieh 
8130,721  and  imports  to  82.3.676. 


Prns|)cc(s  for  further  gains  in  im¬ 
ports  from  Ltitin  Amerieti  vttry  ac¬ 
cording  to  t.ltc  nature  of  the  iirndiiot. 
Ftiirly  large  relative  increases  :tp- 
Itear  likely  for  Iroiu'cal  and  other 
commodities,  that  tire  not  iiroduced 
in  thi.s  country.  With  regard  to 
siratCKic  commoiiities  hitherto  im¬ 
ported  in  huge  volume  from  other 
tircas,  delays  in  developing  Ltitin 
and  American  sources  of  suppl.v  would 
seem  prohibitive.  Canada’s  purchases 


are  competitive  with  those;  jn  Argent.inti  during  the  first  seven 
of  the  noith  temperate  zone.  Bia-I  jpooths  of  1941  amounted  to  82,175.- 
zil.  with  its  vast  area,  produces  ofiil.  19  per  cent  higher  than  in  1939. 
large  (luaniities  of  commodities  as  comixired  with  the  corresponding 


Expect  Normal  Yield  From  . . . „ 

-J  u  •!/'’•/•'  eomiilementar.v  to  tho.so  of  <  anada,  period  of  1940  tliese  declined  49  per 

INeW  orunSWICk  tarain  Urop  ami  the  I’nited  States,  e.g,,  coffee '  cent.  Trade  with  rriigiitiy  and  Chile 


. .  itiy  .  .  _ 

and  cocoa,  as  well  as  tliosc  of  a|  showed  similtir  trends.  On  Ihe  other 
comiietitive  nature.  |  hand,  piirrliases  from  Brazil,  Col¬ 

in  1938  ei.chi  of  the  twelve  coun- '  ombia,  Venezuela.  Peru,  Cuba  and 
official  figures  have  been  issued,  a  .  tries  in  the  (  aribbeaii  region  dispos-  .  Alc.xit'o  have  progressiv'ely  increased, 

source  in  close  loiielt  with  agricul- !  ed  of  more  than  half  of  their  exporls  ,  gains  over  1939  ranging  from  117 

„  1,. ...  N .....  T)- . „T.  ...  f  flited  States  mtirkets.  On  the  per  rent  in  the  ease  of  Colombia  to 


Special  Correspondence 

Saint  Jolin,  N.I5.  —  Wliilc 


tural  conditions  in  New  Brunswick 
estimates  that  the  Krain  eroit  in  this 
province,  this  season  will  he  around 
7,500.900  bushels,  or  iihoiit  normal; 
that  the  oat  croit  of  some  6,4  00,000 
bushels  will  be  in  about  the  same 
class  as  last  season.  Buckwheat 
and  barley  are  expected,  also,  to  he 
about  tlte  same  as  last  season  or 
524.000  and  484,000  bushels,  res-  l-Xmi.ia 

pCCtivcly.  \«no7,Ufla 

Whrat,  it  is  (‘\poctofI.  will  run 
ai-out  14S,000  bushels.  Hay  at  bo-  Tanama 
tween  900.000  and  1,000.000  tons  ^ 
will  fij^iiie  aljout  the  same  as  last  , 
season.  Root  crops  have  not  been 


<  ANADIAN  FXPORTS  TO  LATI\  AMERICA  AM>  CARIBBEAN  <’Ol  .\TRIKS 
as  Spec  IIUmI 


First  Spvon  Months 


Brazil  .  , 

Argpntina 
Mfxiro, 


$ 

000 

1.770 

1 .6^2 
72-t 
1.007 

00 


1040 

$ 

000 

2.812 

;t.iot 

2.207 

017 

M7 


1941 

$ 

000 
r‘.044 
4.08:i 
2.212 
J  .2-'t  I 
8:»9 
88 1 
hUi 


Pur  fVntage 
r'hango 
1939 


194 1 
183 
209 


1940 
to 

1941 


Puerto  Uiuo . 
Total .  . , 


The  liarvest  season  is  nearing  its  rtermuda 
close  and  has  been  materially  assist-  ' 
ed  by  exceptional  tine  weather  of  . 
recent  days.  Unfavorable  conditions  ' 
at  the  start  of  the  season  has  ex-  j 
tended  the  period  beyond  the  nor- 1 
nial  time.  I 
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382 

-  118 
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79 

18,348 

2-. ,918 

37,700 

-i  131 
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58 

CANAIilAN  IMPORTS  FROM  LATIN*  AMERICA  ANI>  CARIBBEAN  t’OCNTRIES, 
as  Spoi  ilted 


First  Sc*vrn  Months 


P«*r  <  ontago 


WHEAT  MAHKETIXCLS  LOWEU  Brazil . 

(‘ol(»mbia . 

Winnipeg.  —  Wheat  marketings  ,  Vt^nt^zuHia . 

in  the  three  Prairie  I*rovlnces  for  ,  Arg«*ntina  . 

the  seven  weeks  from  August  1st  to  omingo . 

September  19th.  as  compared  with  Cuba  .  .  ’ 

the  same  period  in  1940  were  as  Mt-xic*) . 

follows,  figures  within  brackets  ;  . 

being  those  for  1940:  Manitoba  !  . 

7,407.549  (  18,705.240);  Saskatche- i  . 

wan  22.121,007  (  5X.002.SO0  ) ;  Al-i 

berta  8,529,929  (  17,922,^02)  ■  Hrititih  w^*st  Indifs 

hels.  For  the  seven  weeks  ended  British  ('uiarm  .  . . 

September  19th,  39,138,555  I)u.shels  :  liirmuda  . 

were  received  from  the  farms.  In  i  ;  v  * 

the  similar  period  of  1940,  95,200.-  ''  *••• 

755  bushels  were  received.  1  Total . 
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1,841 
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7.239 

j- 

117 

f 

58 

583 

.,801 

2,881 
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1.819 

4,27.4 

2,175 
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20 

1  ♦ 

1,888 

1.852 
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398 
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1.2’4 

*T- 

218 

4- 

,508 

188 

753 

1 .  38 

504 

-4- 
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8,011 

2.72'» 


8.447 

4,4'»U 


2'‘.2‘4  41.898 


Backed  by  Five  Generations  of  Brewing 


Canada's  Finest  i 
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OHAWA  WILL  PAY 
PART  OF  SHIPPING 
COST  N.S.  APPLES 

PUji  Will  Open  Up  Considerable 
Markets  In  the  United  i 
Kingdom 


AT  THE  LOOKOUT 


I  war.  has  been  active  in  <leveloviing  ! 
closer  trade  relations  with  l,atin  i 
I  American  cotintries,  partl.v  for  po- j 
litical  and  military  reasons.  .\n  in¬ 
stance  is  the  Kxport-lmport  Hank  1 
financing  of  a  ?  10,000.000  steel 


(t'onlinued  from  I’agc  1)  financing  of  a  JIO.OOO.OOO  steel  •  1 1 1  amtisai^u 

(llsirihution  of  eiipplics  wore  ncce.r-  fri  in  02.8  to  0o.3  for  the  week  end-  *'*  Hrazil.  in  exchange  for  cof  |  AP  Hill  ITrAni/PIIArC 

sarv,  with  incomes  iit  a  higher  level  '''K  October  o.  Vegetable  and  ani-  *'*  •‘‘C’f'e  L.S.  Indnstrial  (|iiar-  lip  IY|||  I  I  AkV  \H||r  \ 

and  still  rising.  Witb  merchants  P'  Oditcts.  wood,  non-metallic  '^s.  increasing  attention  is  being  VI  lUIUl  I  011  1  UII VWU 

.  .  M  "'morals  and  chemicals  w  ere  at  rong  i  trade  possibilities  in 

.ntn^  css  to  s(  as  ma  1 1  la  lextiles.  iron  and  non-ferrous  I  ^p'***’  America.  It  is  held  tliat  po  .Marked  Contrast  With  Orders 


and  still  rising.  Witli  merclianis  P  oniicis.  wood,  non-melallic  ■yiiasiMg  am  .o  .u..  .s  u.  mg 

,  ,  „  ...  !  minerals  and  chemicals  w ere  at rong  '  trade  possibilities  in 

having  less  to  seM  as  inateiials  aic  lextiles.  iron  and  non-ferrous  I  America.  It  is  held  tliat  po 

diverted  to  wai  purpose.-,  and  .i  |  metals  were  unchanged,  the  roport 

great  tnnuy  people  receiving  more  said.  Declines  were  shown  ih  lne,^'’d  for  industrial  development,  in 
to  spend  public  inieresi  demands  "bolesale  itrices  of  meats,  btitter  j  •''"erica  are  enormous,  tliat, 

that  available  supplies  should  not  go  flo'"'.  potatoes.  »"-o'lde  the  equip-  j 

,  .  ,  ga.soline  and  shellac  all  j,,.  '  *"001  and  supplies  for  any  such  de- i 

I  to  llie  tir.st-eomei  s  or  tile  liigties,  j„  ppj,.,, ,  I  velopments.  (,'anada  has  certain  ad  ! 

liidders.  .Mr.  lisley  also  indicated  '  ’  ,  .  .  , 


LEATHER  MEN  ARE 
PLEASED  AT  PRAISE 
OF  MILITARY  SHOES 


SUPPLY  7,000  TONS  .  to  the  fir.st-romers  or  the  highest  ..ro’mod'Tn  rriee'." 

-  liidders.  .Mr.  lisley  also  indicated  Indu.strial  material 

Special  Correspondence  ,  labour  will  lic  diverted  to  war  from  III  to  |.(i.i  and  stable  ma- 

Halifa.x,  N.S.  -- -  It.  i  production.  The  goverunieni  has  Hie  '''rials  remained  at  I2I.7.  The  sen- 

from  Ottiiwa  tliot  (he  fpciuiul  Aiov-  '  •  ,  .i  •  f*itivo  prico  series  incrrjisefl  to  trr»  7 

eminent  will  pay  part  on  he  cost  of  i  P-J"  *?'-  '"  conscript  the  services  oi  tntrea.eti  to  i,..,., 

shipping  liotli  fresli  and  dried  apples  all  Canadians  and  as  tlie  need  in-  _ 

from  this  province  to  Croat  Hritain.  I  creases  the  controversy  over  tlie  ad-  Cost-of-Livin^  Index 
this  season.  It  is  lioped,  tints,  pf  ••conscript ion"  for  mili-  .....  ,  u* 

absorb  a  eonsidcrable  quantity'  .  ,  V-ontinues  to  Kisc 

,  .  ,  ij  ,  .  tarv  purposes  becomes  tiiore  in- 

wbicli.  otlirrwise,  would  liave  to'  •  '  '  .  The  Dominion  niire.i 

fiiirt  a.  home  market  and.  also  to'  tense,  while  agilaiors  and  orgnni-  ...  ..r 


hi.  ga.soline  and  shellac  all  in- ' !"iPPHe«  f"''  a".'’  s'lch  de 
eased  in  price.,  I  velopments.  (,'anada  has  eeriain  ad 

Indu.strial  material  priees  rose  i l>o'''e'er.  at  least  for  the 
•III  III  to  I'tl.l  and  stable  ma- j  rate 

rials  remained  at  121.7.  The  sen-  ""'1  ''i"  f'"''  "'ere. 


Filled  Durintf  the  l^ist 
War 

NEW  S  I  YLFi  IS  NOI  EP 

Special  Corrfapond»?nr« 

Ottawa  —  I.eafher  men  all  the  w.iy 
neros.s  Can, -Ida  liave  Iheir  eye;;  im 
Ottawa  iliese  days.  They  are  inter. 
ested  to  see  what  the  governmem,  is 


ihis  season.  It  is  lioped,  tints,  to 
absorb  a  considerable  quantity 
wbieli.  otherwise,  would  have  to 
find  a.  home  market  and,  also,  to 


assist  the  British  government  in  its  !  zer.s  coiitinne  aetive  in  Biking  ad 
lood  problems.  |  vantage  of  unsettled  conditions  l< 

It  is  slated  that  there  xvill  not  be’  capitalize  unrest  in  the  ranks  of  ci 
any  ilireet  gift  ns  was  made  last  .  ..  ..  ,  I  fied  as  the  basis 

h,M  fho  rodon.1  =ovr,'.,n.cnl  : '■'"™  H  '  . .  . .  ..'i'"-:” 


„o.'or  ,1..'  »drvi,,'«  "I™ Ldur."!,;:  |  . . . 

all  Canadians  and  as  tlie  need  in-  _  |  erica.  |  Ottawa  Ihese  days.  Tlioy  are  inter 

creases  the  controversy  over  tlie  tid-  Cost-of'-Llving  Index  |  .Miieh  depends,  as  regards  post-  *"  "bat  the  governmem,  i,- 

visaliility  of  •■conscription"  for  mili-  Continues  i  R’  course,  a.s  to'  fhc  way  of  purchasing,  no|. 

tary  purposes  becomes  timre  in-  °  •outeome  of  the  war.  If  Gornianv  is  j  ably  for  army  use.  It  is  noird  niat 

tense,  while  agilaiors  ami  orgnni-  '’"'"iPi"".  nureau  of  Stat  is- ;  decisively  defeated,  and,  as  .somejihere  has  been  modifietil inn  of  arnn 

^ers  enntiniie  -.rtive  in  liking  id-  living  index  ad  va  need  propose,  st  cps  are  t  a  ken  to  proven  I  ;  sole  sperifieations  in  lliernited 

zei.s  continue  artne  in  '■  >'ing  .1  „„  Aiigu.st  I  to  1  her  ever  developing  again  great  in-  States  Army.  Now  the  speeifu  atnns 

vantage  of  unsettled  conditions  to  lit.,  (,n  Septeniher  2nd.  inti .  |  dnstrial  (lOwer  as  liasls  for  anollior  liave  been  broadened  out  te  Im  Imie 
capitalize  unrest  in  the  ranks  of  ci-  'I'liis  index  which  lias  been  speej-  i  military  threat,  this  competition  minor  grain  d.amag-s.  nit-  ami  sail 
vilian  workers.  If  •  conscription"  be-  '''''''  "'c  basis  for  ealrulating  j  will  not  be  so  serious.  If  the  C.S.  stains,  wbicb  do  not  affect  ih,.  near 


cost  of  living  bonus  ad.iuslmenis  |  takes  back  the  boats  being  timvided  Of  the  sole  as  long  ;i:;  the  tOncU 


will  sell  dried  apples  from  this  pro-  neee.ssary  to  insure  military  o,.,|,.,..jn.r„,incil  P.  f.  7ltnifor  Kiigland  on  a  lease-leml  basis,  taken  out  of  Hi 

>  iriee  iii  ilie  British  Ministr.v  of  imiii  power,  Hien  Hie  piililie  demand  im  rea.sed  18. S  per  cent  between  j  Kiigland  will  have  left  a  relatively  liidc. 

fond  at  six  cents  a  pound.  Ttie  j;i,ine  more  rigid  eonirol  of  in-  August  iii.'tn  and  Pcpiember.  Itilt.  slow  and  old  inereliant  fleet,  while  I’lien  thr  I'ni 


THE  VITAL  FACTS 

For  Executives  and  Investors 

AT  M  l’KRI()I.^.S  III  |ii'»tory  lias  it  liren  nn  importatil 
la  investigate  tlie  pasition.s  ami  haekgruiinrls  of  llir  vaimns 
I  urporations  in  whicli  .you  luivc  a  slix  U  ot  buiul  mleiesl  or 
in  wliieh  .volt  .'SllC)t,l  I)  liavr  an  interr.st. 

FM  lia..-\N'.S  (  OKI’ORA  I  ION  KKCflRDS  yo*j 

’.viilim  aim  s  lengtli  of  all  you  nerd  to  know  and  keeps  you 
i.ilormerl  Irom  day  to  day  and  week  to  week.  PI  II  ,L.\.\'."i 
bom:)  RiroRixs  IS  a  valuable  lecord  of  eveiy  important 
bond  issue  in  the  Dominion — past  ,md  present.  ISSl.’I.D 
l\  I  CM)S1  1  Bl.VDI.R.S — k.asy  In  use  and  inexpensive. 

U'rifc  or  Telc[‘'lmnc  for  rarttcuLirs 

PHELAN'S  STATISTICS  LIMITED 

•K>4  Notre  lAiinc  St.  West  •  Montreal 

Tel.  UA.  •'29.') 


t-nrid  at  SIX  cents  a  pound.  rtie  siime  more  rigid  eonirol  of  in-  August  iii.'in  and  Pcpiember.  Bill.  I  slow  and  old  inereliant  fleet,  while  I’lien  the  I'nited  Sta 
price  quoted  i.s  .just  about  cost  ""'I  dustrial  wxirkers  ami  regimentation  'O'e  increase  in  the  September  in  Hie  T.S.  and  Canada  (now  lliat  stie  said  to  ne  int  rodiicmg 
is  not  designed  to  make  any  I"'"'''' ,  -  cic„,c,,is  t,,  0,,,  c,w|  ,,f  ii,.  '’"x  again  was  due  predominanlly  to  is  starting  a  boat  Imilding  program  1  type  of  oxford,  ;ind  Hn 

for  the  DimHnioii.  Kigiires  issuod  ,  .  .  .  ‘  ,  ,  ■  1  b""'  prices  alHioiigh  clothing  ami  '  may  liave  tlie  advantage  of  strong  iis  made  H>.H  .1  Miiclicr's 


estimaie  that  some  7,000  long  toms  ereasiiig  inunil.ions  oulpiii  is  '"‘""'I  j,. 


of  dried  .'ipples  will  he  supplied  the  to  lipeoiiie  more  insistent, 
Britisli  go\  eminent  tliis  ,vear  and  _ _ 

more  would  he  but  they  could  Loadings  and  Clearings 
not  hr  processoil  with  the  availahlu  ^ 

maeiHnery.  Take  Economic  Index  Down 

Ftefore  the  war.  most  of  the  apple  owing  mainlv  to  Hie  1 


fiirnisliings  also  advanced  ,  "lerrliant  fleets.  Tlicro  will  he  the  inereased  by  the  additi 


liidc. 

Then  the  I'nited  Stale;;  i..  .tI.:'i 

said  to  lie  introfliinng  a  lihii  In  1 
type  of  oxford,  ;ind  Hie  .-iigge,;!  nm 
ivi  made  Hial  a  sniclirr'.-  wa  nl i  cilir  hr 
iliereased  by  the  addi'ion  o''  iliere 


appreciably.  problem  for  Canada  of  trade  ex-  types  of  .Hmes.  What  liappnm 

The  food  index  moved  up  from  eliange  arrangements.  One  result  of  'he  line  often  is  noted  .iml 
121.:!  to  12:’. :i  between  .\ugust  land  MaeJxinnon  mission  may  he  a  here. 

Se)>teml)er  2  with  all  sub  groups  start  In  development  of  wider  use  I'nnfr^ist  Milli  (ithni-  \t 


Se)>teml)er  2  with  all  sub  groups  start  In  development  of  wider  use 
except  \egetahles  and  cereals  show-  for  Katin  .'\merlean  goods.  Tropical 
ing  increases,  fiairy  prodiiet.s  and  goods  might  be  ineiiided,  Init  there 


tmiore  tlie,  war,  most  01  ine  appie  Owing  mainly  to  tho  ilreline  In  in.g  increases.  fiairy  prodiiet.s  and  goods  mit 
crop  ot  Ibis  province  w'ont  to  'btt.fi^jjlj  clearings  and  ear  loading.-. i  eggs  revorded  Hie  largest  advances,  aro  otlier,'^ 
Britisli  market.  During  the  first  weekli  index  of  the  f'ominion  j  Other  group  indexes  moved  as  fol-  „ 

lear  of  the  present  war,  some  .ship-!  Bureaii  of  Statistics  v  as  1111.2  (ler  low.s  between  the  two  dates  noted  ...  * 


tnents  were  made  overseas  Init  last  j,,  iveek  of  September  27ih  above:  Fuel  and  light  from  11". .’i 


Cotton  Imiwrfant  Import 

This  year  Canada  lias  been 


Conlrilsl  Midi  ddtec  Mar 

Shoe  men  were  Hirillerl  to  ii'.id 
in  Hie  paper:-  Hiat  ileiier.il  M,-. 
Naiighton  stud  Hiat  tin'  IhmiI.  .-qp 
plied  for  Hie  I  '.inadi.in  \ini'  I'rr 
giving  oijt.st.-iiiding  sai i.if.-oi inp  ,01. | 


DIVIDENDS  IN 
OCTOBER  TO  BE 
LOWER  BY  11.9% 


.'ear  there  were  practlrally  none.  It 
is  in  order  to  help  tlie  orehardists 
maintain  Hieir  orchards  until  nor¬ 
mal  times  return  and  shipments 


preceding  to  11"."  iloHiing  from  115. 


porting  large  amounts  of  Brazilian  t'"l’ld'''d  ' 


overseas  resumed  as  usual,  that  the  jnfiicated. 


week,  a  de;’line  of  2.5  per  rent, The  117.1,  home  furnishings  .and  ser-  This  has  largely  aeeounted 

standing  one  year  ago  was  105.:;  viee.s  from  I  It."  to  115.8,  and  mis-  *7'  f'*'"'  that  during  the  first 

nn  increase  of  7.5  per  rent  Iteing  I  eellaneous  from  lOiJ.l  to  108. 1.  ^'Pbt  months  of  this  year  Canadas 


per  rent  Iteing  i  eellaneous  from 


f/deral  'iovernmont  has  been 
giving  prartieal  assistance  in  Hie 
disposal  of  tlie  crop. 

.Negotiate  NVitli  U.K. 


'I'he  railway  traffic  showyd  re- 
ression  Hie  index  on  Hie  base  ot  | 
1028  liaving  dropped  from  P8.2  ini 
tho  preceding  week  to  y;>.0.  Keee.s-  j 


H.  O.  Bishop,  chairman  of  the  "'"s  shown  in  Hie  eastern  di- 
Vova  .Scotia  Apple  Marketing  Board  '  is'""-  "b'le  the  decline  in  the  west 
which,  under  Hie  arrangement  with  '  g'eater  proportions.  The 


Henis  remained  unchanged  at  10!', 7. 

Big  New  Markets  Being 
Opened  in  South  America 

('‘■ontiniicd  from  Page  t) 


imports  from  elglit  leading  .SoiiHi 
.Vmeriean  eoiintrios  lotalled  $22. 
500.000,  or  about  double  the  im¬ 
ports  during  the  full  pre-war  >ear 
1388.  (Lately  the  U.S.  government 
subsidy  on  limited  I'.S.  cotton  sales 
to  Canada  has  cut  into  the  B.razil 
cotton  trade).  Exports  to  ilie.se 


in  ibe  preiiciit  iiMifliet..  "t 

'"riii.s"  .said  a  pioniiiieiii  Icat-hrr  m  ii 
man  interiicwed  bv  flie  I'inanriai 
Time.s  here  •'reficet.s  eri'dii,  iml  only  vi..,,,,. 
on  the  lanning  iiidii.'-try  I'lit  mi  Hie  ^  . 

.■lloe  m.snufacMirer.-  i;  lio  li.-m-  dmio  " 
an  exitllent  ,ioli.  I  iiiighl  add  iliit  *  " ' 


M  onitniied  from  B-age  1'  i  1  ■ 

pepf 

nitr.  indu.ari.H  groups  Tlie  a  mount  ,  m,;  ..q  | 
p.'nd  bv  ihc  group  i;  Hi  Im  ■K''.’‘'07,-  |  vD'%' ‘ 
tin  or  "7  "■'‘v  of  till'  toiai  Tlie  I.if  <  i.',', jj 
;:n  iii'ui  ,  .ire  Bell  Telephone,  Bt  M'-vy  •  I 

|•o^^e|•,  I  uti'in.itKinal  Bower  pief.  Mil  i  if 
Montrial  I,,  It  .X-  I'nner,  and^'oqili 
'  atiada  |•owe|  pref.  1';- ,  ■ 

'I' went; -oue  iioning  '.forks  a '  e  !  '8  I 


j  Imm’*"'!!  I  Tb  ... 
Int  HroD  IVi',8  tl*  -n 

I  I  .  pr»  f 

I  I'lt  M  -liif’i:  pr*  f 

1  »'t  I'f'W  p-i  f 

Itivpft  Fo  iruLu 'fNM.  prrf. 

I  '*)  ,  pc,  f  ^ 

Kf  rr  ‘  '  .  . 

K ’ !;i»mI  f  •ik.'  ( ,  . 
I.-'  H.-Mr  _ 

1  .»•  dH*  *1 

1  t"r  .1  »  •  A  mill  . 

I  I  -'.tlljni)  ■)  Tl) 


it  is  in  m.irked  l•o11lr.l  1  \;iili  Hie  ex-  exjiecOc)  to  pav  >.i,027.7.':,g  or  2.>''> 


.  ,  XI;,,,|.  I  ruf  t  t-r-f. 

I  ''mun,  .  T.'l  .V  T.l 

p,,.  I'--  ,  I-  -f 

''■•-■v.ll  .1  ,  r--f 

i:,  M-,;-.,  |■..r, 

Mtl  .  I.H-'k 

pi  el  .  Mil  I  II  ,(  r.;.- 

011H1  ;•[•'  f'-O  ■•'■H  •' 

*l'".*r*  <  .  ••  p.  ■•  .  . 

•  Dr.  .  -  A  •  J  e.  f 
^  ;  ^tr'r].  i-n  <  ••lU-it-.,  r , 


f'A  .  pr.  f 

rpra  I  Mjt . 
it|  H-ruorj.,. 

1  *<9  .  prf  f 


wben  everything  Is  favorable,  for  pj„u,  countries  dnrinc  the  fir% 
the  KederalHovernnient  made  since  K"'"  'be  index  over  Hie  same  ,,,p  ,,ost-war  years  !  m,.  L  ,hT  vLr  -T,  /  a 

the  war  worked  lia.voe  with  llic  :  "''''b  of  H'lo  was  12  tier  cent  thf  prodnetion  of  war  mater-  go^o  non  mil.  I-in  f, 


large  apple  industry  in  fltis  pro- 1 
vinee,  lias  been  marketing  tbe  crop,  ''"•b-  'I 


standing  at  that  time  liaving  been 
88.0.  Tho  total  traffie  to  the  end 


time  bavin-  been  '  o.  ivarmaier-  50O.OOO  were  well  above  the  full  ^  2 

lime  navin,,  o  en  is  is  ended.  I lian  for  C anadians  to  iqqc  1  o  of  tinnno  •''""'0'" 

•aflif  to  the  end  i„, '-'o?.  1.,-months  total  of  $1.,000,-  pui-p„sf 


perirnee  in  regard  to  militar;  orders  "f  Hu-  irn.H  Tlie  large^t  items  ''i  i;,";  , 

in  tile  last  war."  'bi.,  group  ni||  be  Bralorne,  Dome. '  .Nnir.ii-, 

Leatlier  rneti  al,.n  are  wateliing  Ifolluiger,  ixerr  \ddison,  l\  11  kland  j  '^'1" ;  l’7.' 
the  rercni  order  of  Hie  l  ontioiier  of  l-alo'.  I,ain.'o|iie,  I’loiu  er,  Breiiiier,  v’7|',|' 

rtiiliiier  Silpplie;;,  wlneli  c-.illed  for  a  Sill'iik  I’roiiiier,  1 1  rl.  1 1 iiglie.-,  and  N.itl.  rmsi 

rediletioii  of  :!o  )ier  eeni  in  iiie  i-on- '  Wnglil  I largre.i \ os.  'I  ii  eniy-nin*- 
sumption  of  crude  riitdier  for  cn  ilian  liank:  ,  in.  iiraiice  ami  irusi  coin-  Ni.niii-ii  w 


enjoy  luxtiries  sueii  as  electric  ap-  ajm  |ar*getv  duo  to  rrtoaso  hi  <•  *’  'be  suggesHoii  was  panic, s  and  oilier  in.  1  inii imi.s  " mx,7-'i„'i'i'l V'i 

Plianees  during  the  war  and  face  "  be  g.  ad.lated,  so  a.-  ,0  cut  mit  di.-t  ribiiie  a  .olal  m  .?l.tM.021,  ; 


iTri»np\8  D-k  'I  fir 

Ml  W  rM 

<  Ml.  pB'  f 


largely  locally,  says  that  tbc  federal  :  "f  September  was  2.287.000  ears.  "  ,,|i;,,',ces  during  the  war  and  face  Tx  ‘  j  A,  ‘k  ,0“®  ".v  Can-  ,1,;,,  it  he  gi  adnate.l,  so  a.-  to  cut  mit 

government  has  lieon  negotiating  I  >n'u;ked  Jnc,;m^(Ybaving^beenY'how  amountformanSiaeJuro? grills  oi 


with  the  Briti.sh  Government  for  the:  "'ei-  '>'e  same  period  of  1340.  quarters,  that  one  le.snit  of  ,1,0  ,vne  h 'q^b'  ^ 

sale  of  approximately  180.000  bar-  Broduetion  of  pig  iron  in  August  M..cK-i„„r.n  frarfo  mtpcian  win  'be  P Pe  bought  from  Europe  before 


.MHi-mgli  B 


sale  of  apiiroximately  180.000  bar- 1  Broduetion  of  iiig  iron  in  August  (pp  MaeKlnnon  trade  mission  will 
rels  of  ,\nnapoIis  Valley  apples  in  tons,  eompared  with  pp  Ottawa  recognition  of  this  as- 

fhe  I'nited  Kingdom  markets.  This  tons  in  ^  the  preceding  j  pppj. 

w-ould  he,  it  is  pointed  out,  approx- i '^'"’"'b.  and  88.88a  in  .-'ugust.  13-10. ;  .Meanwhile,  the  .MacKinnon  mis¬ 


tier  ;('lit  per  inmilli  cmilll.-;  fi 


the  war. 

Admittedly  there  are  and  will 


till  Hit  full  80  |ier  cetu  wa.s  efffoo-  fen- 


:reiiler  part  cf  ilie  c|if. 


I  N-pa  .s,-,.ii;i  l.irlii 
:  'Nm  a  Sr*  *  1:1  'I'rn-if 
('rilvir  I  lour 


live  I-Vliriitiry  1,  1:1 12. 


Imiwerii  litis  >e,-ir'.-  ;iiid  last  < ' '"em  1.. 


Pliis  reduetion"  a  leatlier  man  been  a  1; 


,ie;ir';;  Oetolier  iitiytuenl ,s.  Hiere  li;i: 


.Meanwhile,  the  MacKinnon  nils-  Havlianlln, 'ac  '"  here  .said,  "may  have  important  of 


minilier  of  cliaiige; 


t  nitiiw*!  T-:I...- 
'  ()ttan  H  I  .  II 
I  Mil  .  pn  f 


imatDly  tlie  same  as  tlie  order  for|/'^^  the  first,  right  montlis  output !  already  has  accomplished  con-  rnnuHa  t  \  ^  **-**^^* 

apples  from  British  Columbia,  also  ;  from  results.  During  the  visit  to  p,,*  cnni*»  rnnanlnn  I 

lor  Britiiin.  Tliis  would  he  for  table  ; -''bbr  -s  output  of  ,..4. 4., 8  tons.  ,  'I'c  west  coast.  Eruador  and  Chile  _  cnntenrtinc  *ha*  Qfiar  ti 
larieiy  as  reports  state  there  are  ‘  'Miolcsalc  prices  "cc  f*'^*'tl.'  jpj,,p^  j|.,p  pC  jI^ppp  the  trend  nnv^a  nmra  low 


plenty  fif  tlie  otlier  varieties  in  higher  m  the  last  wj'ok  of  beptcin-  whom  Canada  exchanges  most- 
Brilain.  i  senes  favored-nation  treatment.  Within 

Bnless  some  such  disaster  occurs  from  3..,  to  3_.8.  the  •''o"'*"  a  short  lime  better  tariff  arrange- 

-Ts  last  fall,  when  heavy  gales  blew  ,  *-■’  P^r  cent  greater  than  are  likely  to  be  made  with 

large  numbers  of  apples  from  the  j  1*'  samo^  weok  of  l.i4.  when  the  pp,.,,  q,,  tlie  east  coast,  Argentina 

Valley  trees,  it  is  estimated  there  : "'O'S  S-..'.  Gams  were  shown  Brazil  not  only  are  on  a  most- 


development  of  very  etxcnsive  trade  feels  on  sole  leatlier  eonsiimpt 
between  Canada  and  Latin  Amerira.  eausin.g  aii  inei  eas.-  in  demand." 
But  some  Canadian  manufacturers  „■  ..... 

are  contending  that  after  tho  war 

the  trend  may  be  more  toward  trade  1  .  Leatlier  men  fear  Hicie  may  lie 


r  htive  importiint  ef-  ,|„,st  ,,f  wiiieh,  liowever.  I  Tjij' Vi'o'i 

leatlier  eonsiimplioii  cncli  oHh  r.  Higher  .’imounis  (for 

•;':ts.’  in  ileniiind."  reti.-ons  of  increti.scd  number  of  I  Peno  Uio  f.-w.-r  r.n  f 

Busts  l■'earell  .-liares  oiitstandiug,  or  due  to  re- j  T'i'7  21  Tl"  ' 


bonu.ses,  I  I'n-nurr  t.i-lit 


.a;  imci. i _  Miiu.n  America  Stands  a  chance  of  rapid 

a.  short  lime  better  tariff  .arrange-  development,  that  Canada  has  an 


within  the  hemisphere,  that  .South  '"'‘'■""-'''’‘I  eosi.s  in  loiithor  iirtuiue- 
.\merlca  stands  a  ehaiiee  of  ranid  ''Oil.  a.s  far  as  South  .Nmerietiii  hidc.s 


etc.),  will  be  )iaui  by  Bell  Tele- 


I'r.-.s1.i’  Ka-t  I 'oinf. 
Pri-T  liiiw  .  1*0  f 


are  eoiueriied.  Gretit  Britain  i.s  aji- 


phone.  fan.  Barkers,  '  an.  'Westing-  Pm; ini-uii  Patur,  i.rrf 
bouse,  ('.in,  M'ircbouml  Boxes  'j" . 

l.iiyal  Tru-*t  . 

Maritime  Tel..  St.  L;iw  renee  (  oriv  st.  I,a«ri-i,. ;  ..n.  1 


oPDortunitv  such  as  mav  not  be  Pc'cntly  making  ti  greater  drain  on  '-'w  lem  e  ;  o. m.  ., 

south  .\meriean  l.ide.s.  and  with  H.c  PfVn'Pn's  be  s  .  y 


seen  again  for  developing  start  of 


•11  7  ,  •  7.  •'  •  ;  over  the  nrcccding  week  in  rrop  ,  .  ..  an  expanding  trade  for  the  post-war 

will  be  plenty  in  this  seasons  crop:"'*-'  p'vvvuiuk  o.  f-ivored-nation  basis  with  Canada, 

to  supply  (he  180.000  barrels  for  | animal  products  .tud  rhemi-  ypgp  the.se  two  countries  ^  ^  _ 

Britain  as  well  as  look  after  the '  Pooessiou  was  leeordcd  in  reciprocated  with  Canada  in  rri,-  i.'innnaiai  Tt.i.oc  ..  i 

iinmo  Thaoa  i.-ooiH  ha  i„  ,textilps  whilo  oHicr  maiii  groups  .,e..,hiicha,aat  af  ia,ro.iaa=  B inancial  Times  reaehes  a 


Soutli  .Xmoriran  liide.s,  and  with  tlie.  pa>menis  <.in  oni\  iic 

increased  (iciuaiuis  of  I'niied  Sfato.s, .  virh  similar  pa\mcnts  made 

Camida  nniy  not  be  tiblc  to  get  all!'"  September  or  November  of  last  fo 


inc  hides  slie  did  in  the  past. 


I  year,  and  tlius  represent  gains  <  i 


rt  TUT-  PHorr.  prB'f 
ri'i'K  (Joltj . 

Williarn,  prrf  .  .  . 


home  market.  These  would  be  in  |  ‘^^^Fiies  h  mie  omi  r 
addition  to  the  very  large  order  of!  ''^"’ained  unchanged 
ihirleon  and  a  half  million  pounds;  ^ market  was  steady 


estiiblisliment  of  legations. 

r.  S.  NIaking  I’rogres.s 


It  is  niiderstoud  that  negotiations  1 'btoher.  while  other  payment 


being  rondm  ied  at  Wa.Hiingion  ""oh  as  'b'luiaeona.  Silvrrw(io.i  M;;;«|;''|.^erjl'  P^^^^^^^^^^  j  .0 


of  dried  apples  for  Britain  which  ^o'"  of  vt  per  cent  hivving  been 
would  ab.sorb  an  additional  million  :  ®h''"'n  '"  the  index  of  rapiializea 
barrels  of  tbe  crop.  Brocessing  of ' 

tills  order  in  Valley  plants  is  e.x- 1  Bnc  w'a.s  recorded  in  the  ad- 

i  justed  index  of  bank  clearings.  Bc- 


Thc  I’nited  States,  during  this  securities 


..1.^  1  *  a  •  WTlim  rOlKlUCICII  ill  a.^IllIlglOII  . . . 

m  l..  /  »  T  are  intei-esto,!  ciKiiriii.Tia  of  the  British  llido]I>..  Can.  Bakeries,  and  Naybcb  Gold 

/--.“'AT-  invcstnieiit  n„yer.s  I’ool  witli  a  view  to  arrang- 1  Mines,  which  lia.s  initiated  di\ idotids 


-  Mines,  w  lHch  lia.s  initiated  di\ idotids  sianriani  i-'u- *.  pn f 

1  .1  •  ..  StaiiUHnl  l’a\  inp,  prrf. 

earlier  Hus  .'e:ii.  si.timan  Hr.,.  , 


peeted  to  start  any  time. 


Canadian 


index 


ing  will!  American  importers  tlie,  I  earlier  liiis  yciir. 
iluanHl ies  that  rai  li  of  ilu'’  inicre.-;t;'’d  i  .Among  the  iirohtible  reducHnns 
countries  should  lake.  'I'liiis  Hiey  |  or  omissions  will  lie  .-Aitix  Gtis  and 
will  avoid  mnipeHtivo  bidding  and  Oil,  (  an.  Foundries  ".A"  (iiaid  in 


nns  I  ,  pr«  f . 

mil  Life  .\.s.cururirr‘ , 
Tamhlyii  I  f(l  .... 


It  was  t’ecently  stated’,  in  advices  September  25  and  October  : 

-  -  -  utilities  and  paper  stocks  recorded  1 


from  T.ondon,  that  the  British  Min- 


istrv  of  Food' would  be  glad  'to  have  advance  on  tho  Montreal  Stock  *  hs.i^s-ciai.-D  B.S 
..  .  ...  .  ..  ..  ,  ;  iLVchanirc-  while,  rcces.sw^ns  wore.  rx  .  . 


all  the  dried  apple.s  that  Canada  ^^^^hange,  vvhilc  recessions  wore 

could  supply  as  well  as  a  large  A'”’""  ' 

quantity  of  Hie  fresh  fruit.  '  i  ;„•  „ 

The  180, 000  ban'cls  scheduled 
for  shipment  to  Britain  under  tli is  ;  Continues  to  Advance 
plan  would  be  tlie  first  to  go  for-*  -r,  inHav  mimhar  of  1 


Cost-of-Living  Index 


'riie  index  number  of  livin.c 


wardsinrolhefirstyearof  the  war.  Dominion  Bureau 

They  are.  comparatively  speaking,  j  statistics  on  the  base  1385-13.8!' 1  Balance  of  Trade  . 

but  a  handful  ''ompa'-ed  with  pre-.^l(,0.  rose’ from  111.3  for  .Inly  2iid  ;  bl'SINLSS  conditions-- 
war  exports  to  the  Old  Country.  |  Diving;  1^-*  Seven  Momha-n.n.S 


Brink  Debits — August  . . 

Totol  E.iyht  Monlh>  . . . 

Charlered  Banks  August.  ^1  — 

Demand  Deposits  . . 

.Sh vine's  Deposits  .  . - 

C urrent  Loans  . . 

LXTLr^NAl-  TKADL  D.B.S. 

Dominion  F^xports  fl  Monlbs. 
Total  Imports--  fi  Months  ... 
Balance  of  1  rade  . 


!'I41 

M4').790.b0^ 


19  40  % 

2.4S7.706.21fi  -f  28A 


25.2.01,596.880  22,081.9  44.22  5 


1941 

1.026.023. 6J9 

1.522.186.43  I 
1. 1  53.996.270 
194  1 

1,029.990.791 
9  10.905.229 
-j_  I30.«n5,l89 


1940 

R77.429.002 
1.63  4.403.13  7 
939.fil9.822 
1940 

758.469.3  10 
682.432.879 
M  77,369.899 


the  iire.scnt.  (here  ;uo  sufiicient  Mont,  Trtunways  lumiHcdl,  Otttiv 
miiirial  siiiiplies.  However,  foreign  Bower  irciluccdl.  Brcinicr  Gold  ( r 
tannage  intitcrials  generally  :u  e  i>e-  stieep  rreek  (reduced),  ai 

coming  scarcer.  lui rl iciila rly  a.<  -po,  1;  Huglu's  loinidcd  .'xira  pa 
many  come  from  l•:urop^'  and  .Asia.  T.q.^,  \c;ir)  Sigm:i  tiiul  Gu\  slioro\ig 


I  'F'lrttritn 

I  rufkett  s  'I't*lia<”«'".  pr 
I  rrt'ni  Ut>rnl  A  SIiar»’ 


(pt't 

WiDi‘  s  l.f.i 


'  ■  I  costs  in  August  were  12.8  percent 

Dollar  Wheat  Is  !  above  the  August  1333  level.  .An 

Not  A  I  Inanimniic  ^  advanced 

I'Noi  unani^us  *  ^  miy  .. 

Cry  In  The  West  ust.  Dairy  products,  eggs,  moats  and 

fCou.iDvu'  ftom  Page  1)  !  ^"11®  ';cc'''-ded  ''"Pc-'ant  increasc.s 

,  ,  !  while  dry  groceries  also  moved 

stock  products  will  give  some  relie  i  ^,i^l,,]y  vegetables  were 


H-ou.iDvci'  ftom  Page  1) 


in  Hie  areas  best  adapted  to  mixed 
farminp  but  will  not  begin  to  make 
up  for  a  near  failure  wheat  crop  on 
reduced  acreage  for  wliioh  the  grow¬ 
er  receives  only  about  half  the  cost 
of  production,"  he  said. 

"Leaders  in  the  democracies  np- 
po.sitig  (he  Nazi.s  liave  .sltiled  many 
time.s  that  food  will  win  the  w;ir 


aiiiireciably  lower  and  cereals  were 
unchanged. 

The  fuel  and  lighting  index  was 
unchanged  at  110.5  slightly  higher 
prices  for  coal  and  coke  being  off¬ 
set  by  a  deeline  in  Hie  index  foi 
domestic  electricity.  .Advances  in 
women's  wear, yard  goods  and  fool- 


and  w  rite  Hie  peace.  Surely  those !  and  to  ajes..ser  extent  men's 

who  are  providing  tho  food  should  ; 'he^  HoHmig  iiuie.x  up 
not  he  faced  with  the  iirospect  tifi*^'"'”  I'o-l  '"  115. •.  Ibe  boine  fiii- 
a  mined  agricultural  indusirv  wbieli  :  "'-"'"p-s  ■‘services  index  rose 

,•=  l„avi,.,l,Ia  if  aali.-ia,*  n  ra  !  f''""'  118.0  tO  111.8.  inflUellced  b.V 


a  nimed  agneultural  industry  wbieb  ••'■•■  -<■.■•- 

is  iitevilHile  if  present  polieies  are;*"’"'  118.0  to  III.,!,  influenced  li.' 
coniiiHied.  iinehanged”  I  higher  prire.s  for  furniture,  textile.s. 

The  .situation  as  the  federal  ^,0- j  bardwood,  dishes  ami  cleaning  ,siip- 
ernmeni  lias  seen  it  in  Hie  past.  Pi'f-''' 

liowever,  i.s  that  Canada  has  a  di.s-  ' — : - 

tressingly  large  surplus  of  wlieat  Wholesale  Business 
with  no  markf’t.s  in  .sight  wliieb  ran  Greatly  Expanded 

pos.-ibly  absorb  *’l.  In  eoiiseqiienee  a 

niriailment  of  prodnetion  was  f^'iles  of  w-holesalf 


Sales  of  w-holesale  trading  estab 


•nchi  -and  the  aereage  hmius  |  lishment.s  in  Canada  ax-eraged  2 


scherne  was  brought  into  boing,  to 
achieve  (his  end.  'Phis  programme, 
while  it  has  its  imperfections,  has 


!  per  rent  higher  in  August  Hian  in 
jibe  rorresponding  month  last  lear 
!  and  were  np  seven  per  cent  from 


generally  worked  well.  Nature  also  Hollar  sales  for  the  first  eiglit  | 

icok  a  hand  in  the  curtailment  tiro-  |  months  of  1341  stand  IS  per  rent  | 
cess  this  year.  The  Prairie  Farm  Be-  '  above  the  same  period  a  .voar  ago.' 


which  were,  designed  to  as.sisi  far-jed  with  140. .5  in  .Inl.v  and  128.7  in 
mors  w  ho  su.stained  crop  mi.sfor- j  August.  1340. 

tunes  in  this  part  of  Canad.T.  j  Out.standing  increases  in  rales 

Some  of  the  big  elevator  com  pa  n- j  over  August  13i0  were  reported  by 
IPS,  irieliiding  the  United  Grain ;  the  wholesale  dry  goods  and  rloHi 


\Ve.strrn  Canada  are  deprived  of  ;i  1  ported  major  gain.s.  .Sales  of  whole- 
reason  ible  income  from  iheir  wlieal.  j  sale  grocers  averaged  28  per  cent 
These  organizations,  along  with  the  higher  in  August  of  this  year  than 
pools,  liave  a  big  slake  in  the  Wes-  |  last. 

lern  (.'anadian  grain  trade.  Some  of  |  -  - 

Oiem  aniieipate  a  great  market  af- '  Fewer  Failures  With 

ter  the  war  for  Canadian  wheat,  and  i  _  ,  d  •  1/1 

henee  argue  Hiat  relief  measures  ta-  j  Lireater  Business  Volume 

ken  now  tire  a  temporary  expedient,!  A  marked  decrease  was  sliown  m 


w  arrtinted  if  a  long  time  view  is  ta-  ;  .July  in  the  number  of  eoinmercial 


ken  of  Hie  .situation. 


failures  reported  to  the  Dominion 


'fhe  need  of  the  present,  how  ever.  Bureau  ot  Statistics  under  the  pro- j 
according  to  the  frequent  statements  I  visions  of  the  Bankruptcy  and* 
originating  from  Ottawa,  is  for  econ- I  M'inding  Up  Acts,  ilic  number! 
omy  plus  emphasis  on  the  produc- !  dropping  to  72  from  105  in  Hie  cor- j 
Hon  of  war-time  food  necessities  :  i.0sponding  month  last  year.  Kstim- 
which  the  Briti.sh  people  particular- j  gted  grand  total  assets  were  $578, -j 
ly  require:  bacon,  beef,  butter,  eggs,  t  448  compared  witli  $886,580.  while! 
etc.  A  telling  argument  against  the  ;  ngbiiities  totalled  $718,137  com-i 
pleadings  of  the  wheat  pools  and  ;  pg^ed  with  $302,815,  1 

oilier  grtiiii  organizations’  demands'  - . 

IS  tnat  if  dollar-a-bushcl  wheot  is  to  Further  Advance 
tie  effected  by  means  of  the  govern-  _  _  . 

ment  paying  tlic  shot,  all  the  meas-  Commodity  rrices 

urcs  taken  to  increase  the  produr-  -i-iic  Dominion  Bureau  of  Staiis- 


NalionsI  Income*  iTcntAtiv**  Compila- 

■  lion)  . 

. »nno 

3.003,652 

2.7  1  1,055  + 

10.: 

1  General  Economic  Situation 

_ 

j  Index  of  Phvs»c*il  Volume 

of  Business 

1935  9.-  100 

1  30  5 

115  3  : 

13.2 

!  Index  of  Industrial  Production 

1935  9.=  100 

I  42.7 

I7h  1  g- 

13.2 

1  Production  and  General  Butineas — 

i  Gold  Receipts  . 

.  .  .  F  me  Of  s. 

2.992.063 

2.856.479  4 

5.) 

!  Silx’cr  Shipments  . 

.  .  .  F  me  Ozs. 

10.667,020 

12.563.540  — 

13.7 

,  ^  f‘o»iI  Production  . 

9.5  1  1.673 

9.338.656  -f 

1 .9 

Manufacturin jT  Production: 

1935. 9  -=  100 

141.5 

1  26.6  : 

1  1.8 

I  Flour  Production  (F’list  6 

Mos. )  BbIs. 

10.015,499 

7.567.5  72  -r- 

32,3 

•  Sii^fir  Manufactured  .  .  . 

. I.b» 

473,729.983 

483.403.070  — 

1.6 

1  Cattle  Slaughterings  .... 

948.39fi 

019.476  -j 

3.1 

[  Hog  Slaughterings  . 

. No. 

3,3  76.35  3 

2.658,460  -i 

27.0 

1  Cigaiettes  released  .... 

4.380,846.128 

4.344.892.611  -} 

5.4 

'i  (  igars  leleascd  . 

102,188,1  Ih 

8b. 808. 63  4  ,- 

1  7.7 

l..caiher  Bools  fit  Shoes  (First  6  Mos.i 

Pa  i  r  s 

1  3.3  70,1  79 

1  1.7  36.982  -i 

1  6,  6 

Raw  CoHon  Con.sumption 

.  l.h-. 

1  1  5.3  28.569 

M  EOI  1.7  2  3  -f. 

4.  f 

N’cwsprinl  Ih'oduction 

. . Ion'* 

1.9  14.617 

1.9  7  4.676  - 

3.0 

I..sporl.s  of  f'lanks  and  Boards.  . M.fi 

I.I  74.55  i 

1.229.927 

4,5 

.Steel  Ingot  Profluctlon .  . 

.  l.ong  T onr> 

1.3  36.60  4 

1.1  2  7.825  r 

18.5 

Pig  Iron  FVoduc.tion 

.Long  Ions 

727,536 

645.5  5  1  g- 

17  7 

Aulomnbilr  Piodiiclion. 

Cara  and 

Inukx  . 

. No. 

1  77.325 

!.’5.3  40  J 

4  1  h 

i  Prlrf»lriini  Impoits  . 

.  Ono  G.'«lv 

826.495 

72  1.3  5  7  4 

I  4.1 

Ciur|c  Rtilihe*  li)ip"rts  .  . 

. Lb. 

6'i.n32.l6V 

52,015.287  f 

25.0 

(ojjtracte  AwJtrded  .  . 

....  ...  % 

247.42  1.400 

I  5  4.74  ».IOO  4- 

59  9 

Building  F’ermils  - 

.  * 

58.0  50.152 

5  7.798.171  -1- 

0  4 

F  let  1  nc  Power  Pinduution 

;  000  k  w  h. 

I«,3'13,524 

17, 58  ). 73  5  4- 

4  6 

August  Comparisons :  — 

<i«>h|  Reeejpls  .it  Mint 

.  -  -  r ine  or. 

430. 67R 

443.933  — 

3  0 

Sihrr  Shipments  . 

.  .  F  me  oz. 

2.1 38. M  I 

?.39,r.762  ~ 

10 

Sugar  Manufactured 

. lb 

0  1.5  3  1.29  ! 

6  5.60  3..?  79  -•• 

59  n 

Eanne/I  Salmcoi  Exports  . 

. f  wt. 

3.667 

12.890 

Wwspnnt  Pinrlip  tion  .  . 

. Ten'i 

793.03  4 

3  16. no  7 

7  4 

\Poori  Pulp  I-  tiptuth. 

Cwt 

2.5  3  1.568 

I9h8.6l5  4- 

32.0 

F'l.TiiFis  and  F^f^'^rd-s  I  sported  M 

261.132 

281.529  — 

7  5 

.‘Shingles  F-.xp'^rted 

Square* 

309.89  3 

307.7  78  f 

9.7 

(>)li  c.t  I'tir  f  inn  (oti*iart4 

5 

36.I23.9(>0 

40.747.900  ~ 

1  1  3 

ftt|t.»er  frutpu*  •  -  . 

.  II, 

35,3  5  4.1  89 

)3. 775. 567 

5  6 

Iaet(5rA’  f  heesf  Pioductit 

n . lb 

23.628  3  5  ( 

7t.n00.80P  -- 

t  5 

t  ontra*.  ts  Awaided 

3**  23.900 

to. 747. 900  — 

1  I  3 

Auto  Productinn 

.  No 

1  7.19? 

13.995  T 

2  3  9 

Coal  Output  m  /-Nugust 

Tons 

E  3  56.9  1  7 

1,318.145  — 

4  n 

Lnke  pmduetinn  in  Augu* 

t  ...  Fonp 

766,47' 

7', 6,1  55  I. 

2  9 

Iron  Output  in  -Nug’ist 

lon.t 

I0'^.7ci«» 

102.005  -1 

5  5 

y(erl  tjijtput  *|i  .August 

Tons 

707. 74» 

f  7  2.219  -1. 

1  8.0 

GRAIN'  ‘-•T  XTI8TK8  BtJ.silll. 

s_n  Ft  >. 

^^''heat  in  Store-  Sepfemh(»r  26  .... 

4  79.728  311 

390.?9  V6in 

Ollier  Grain.s  . 

71.1  30,600 

18,747. non 

Export  (  learaiu'es  • 

V^’eeL  to  September  36  .  .  . 

3.1  AE489 

1 . 1  69.710 

Total  Since  Augu**!  *  .  .  . 

71,191,162 

13.470. 739 

TRANSPORTATION  n  B  5. 

Cal  lr>aditigs 

eek  to  .Sept  2  7 

Week  agn  5  ea.r 

ago 

r.,t.x  . 

68.720 

70.867  61.267 

(  umulati VC  T4>taJ  — 

To  S-pl .  2  7 

^'ea^  agn  2  vears  ago 

Cars  . 

2.336.255 

2,045,270  1,850.978 

Gross  Earnings  — 

1941 

1940 

(  .N.R.  -9  days  l»  .8-pt  10  .  5 

8.47  1.587 

6.491,022  -1 

30,5<T. 

C.N.R. — 9  days  lo  Sept.  30 .  % 

6,026.000 

5,094,000 

I8.3':i 

R A 1 1  .WAY  LA R N 1  NG.S  - C, N , R. 

— 

1941 

1940  Change 

Mrtnih  of  .August  — 

$ 

$ 

Operating  Revenues  . 

25.808.928 

21.220.188  4  4.588,740 

Operating  I.xpenscs  . 

.  20,637.196 

17.552,007  4  3.085.189 

\»‘t  Revenue  . 

5,171,732 

3,668,181  :  1.503.551 

Eight  Months— 

Operating  Revenues  . 

.  193,179.858 

1  57,296.771  !-35, 883.087 

Opcraliny  Expenses  . 

.  150.983.604 

233,255.922  -J- 1  7.727.682 

Net  Revenue  . 

42.196.254 

24.040,849  18.155,405 

w  ill  avoid  nonipeiitivn  bidding  and  Oil,  Can.  I-oundrics  .A  (iiaui  111  ii,,  .  yref  . 

a  sliarp  rise  in  price.;.  SepiembrrI.  Ctin.  .Nortliern  I’ower.  'jj'']'’,,! 

Clirome  rcstrietioiis  also  are  wor- !  i  reducod  ) .Cons.  Bakeries  irediicnh.  .’prrf*' ' 
ryiiig  IttiHicr  proiliicer.';.  Cliromc  i.s  Cons.  Gtis  (reduced).  T'otii.  ('ctil  Tfrcnt*,  Gcm-ra)  ■rru>' 

)).sed  hetivily  in  defeiicp.  and  supidie.s  |ucf.  (omitted).  Maple  I.etif  Gar-  i-'J.'k" t'l’i^T’s'iasri,  prd 

of  (liromc  ore  tii-ttiliililo  to  tanno  s  tien.s  pref.  ireiiuceil)  Monota  ( l  e-  1  rri",i  Hi.mi  a  simr.- 

has  been  greaily  I'cdiiced.  But  for  ilucwl).  Moni.  'I'olegratib  (reduced).  ui'*'', n't 

(he  lue.soit.  Hicre  tiro  sufiicient  Mont,  Trtunways  uuniitcd),  Ottawa  Wai'u-*?.',  riinn,,  ' 

mineial  siiiiplies.  However,  foreign  Bower  irednced).  I’reinier  Gold  (  re  \v.';t  K"..t.'na> .  !• ,  pr.  t 

tannage  materials  generally  :u  e  i'c-  stieep  f'reek  ( redin  ed ) .  and 

coming  scarcer.  |i;i rl icnia iTy  a.s  ’I’ei  1;  Huglies  loinillcil  extra  paid  l•.•..|.r.( 

many  come  from  Fiirope  and  Asia.  >e;ir).  Sigm:i  ;tnd  Giiysliorongli.  uId'i’"  1 

All  in  all,  leallier  men  noi  only  |  1, nth  pgjd  igsl  Octeher,  lint  lian  u nKiu  1  iatue-a;.-.  '  , 

have  to  keep  an  eye  on  wTiai  OHawa  rgjio,|  ,,,  ,„;ike  a  dcclartition  f*u  |  ''•■  •'lo, . 

i.s  doing,  bin  watcli  llieir  ow  n  niouni-  ,),i^  xe.'it .  !  'i  itai 

ing  eost.s.  a  leatlier  man  visiting  ovToiitK  l>i\ ii>l.M»s  '  1 

Ottawa  .slated.  .Mtiieritils  liave  in  ;  *»f-,r».rwirirk  *xr* 

eiea.scd  in  .some  c.ises  100  per  cent.  I  u.atr  awi-  Am.vjni  DpTTpj/  DD 

ocetin  froiglit  rales  liave  risen  amaz-  y„rp„..s  .  prrf.  $i  7r,  i;  ?l  ..-i:;:;  ,T/lj  1  1  Lit  1  11 

ingli.  import  laxos  liave  gone  w.iv  .\ss.  ..n »,  ri.’s,  iirrt  1  ?:•  (/  ii.i'ix. 

up.  •  foreign  e.xcbango  co.st.s  moi  o.  1  fANAnA 

aiul  certainly  ua.i;(\s  arc  vip.  D.»..pnf  .  i  7.>  d  ‘yLV-’ 

So  loaibor  men  (onio  in  Oiiawa,  .  Dl  .  'J  '2 

,  -  .  .  ’  I  tiP'irc  Ilat-’S  .  1  •  <2  V’.noo  , 

and  try  to  tigurc  on)  whal  is  going  |,rai„r,,..  Mi,„.,  .  go  a  gf.ion  r,„, Sales  , 

to  liappiii  Iioio  next.  a\t  t:io  saino  i»c.. extra  lo  i  i.i  .k!  . 

linio.  ihry  arc*  afraiil  Ihai  hv  iln*  ijontford  <  onian  i  '-o'*  W  1 

.  ‘  I  ,  ,  ,  •  Pra'/iL.af)  I  ractitm.  fn-f.  l,-.n  <2  hcITnj-  Jhao  a  '  <  a  I' 

nnio  tlioy  ,uoi  It.ick  linnu*  to  ilK'ir.u  .\ .  ^^^xirnnw .  .  t  o  s  r-.oun  1  .  ,, 

...  -  ...  J  •  *>  ,  /til  •> .  (>  I  I  j  noMn'i;'  call  Da.'O] 

‘artorics  aj;ani  cosis  ot  proiiiuMinn  l  r‘  •;  i 

.,,  ,  J  •  ,  .1  1  L  (  .  P*nv' ■  \  ..uo.t^on  '  .j  Lioot  iiiiprn\ I'lnci 

ujll  have  r:srn  iiurnm  their  ah:-;oiUH‘.  ,•  i  .o  T.iOfto!  , 


196.33:3 
Int.  42,900 

Q  11,860 

arr.  16/Wl 

<7  l.'L'.noo 

Q  L.M'O 

7  .not) 
(,t  2LM00 

<7  4S0.7U 

17  19,090 


.\ss.  ,»r4  'Ncrios.  prof 
i.ank  of  Nn\a  Scotia 
..ritliiip  Dnrl  ic4‘l!i  . 

I  )«*..  pn  f  . 

.  rll  Tolrphonr . 

iltiP'tro  Hats  ... 

I3ralor.ic  Mii.c^  .  .  . 

I  If.,  extra 
l3ia Tiford  < 'orilan 
Hra'/itian  'rractitm.  pn 
|3  .AsMurance.  .  . 


BETTER  PROSPECTS 
CANADA  VINEGARS 


i>.  D  .  .loctric  I 

.  .  (  ,  'jVlt'phono  ,st  prof,  I 
I  ^  •  ••  r  I  I  •  ilntckxiilf  Trust  'rj' 

!  Lonscription  or  Labour  is  ur  .iaa..  l  or-np 

I  ^  t-»  .1  .!•  HufTalo  N.ilxoritr.  .  ,  .0 

Now  Seen  as  Possibility  i  "T  '  iV 

*  an.  Itr*-;*'!  Dt  prrf  I  '.I  > 

fContinncd  from  |•.•|ge  1)  '"I'nMl'r-umlr,.-. 

bnsine.s;--,  .tihI  in  indn -trios  wlioi-c  ,  ii,.,i.r.'f  .'(  <"i 

wnrUors  pro  no)  rkHI<'<|  for  m;i-  V,'':;./ 

cliinc  ir.-idi's  iind  ot  lior  tic)  i ;  il  i;'s  ro- ^  iis.prof  I 

quiri'd  for  iv;ir  plnnts.  To  romoil v  I  ‘ 'lo'  ''.nci'*  *•■>  '  '''• 

,  .  ,  (  an  I  ••rinan«'Mt  0(» 

this,  traitiiim  h\‘st»*fiis  trn-  war  work  ,  nr.-wrrir«.  pv  f  T'. 

ajroailv  wol]  (»r;:ai}i/*'il.  mav  In-  r\  ovin  <  .inn*rM  i;’’ 

Metinivliil''.  Hie  fliluti('i)  r>l  Inlior  1 1*-..  •.•ni  pr.f  i,. 

Fupplv  ill  Inaiiv  indu,;)  rjf,,  lliriuicb  .  i ”  ,  ..  '-'.i 

enllstmentr.  tor  inili!:iry  scrvico.  ;ind  ,  ,  q,,  ,  ..p.^rmr-*  mi 

alfo  for  w-.ur  iil.nit--.  Ii.'is  lieiui  in  •  (in  i  -it' m  i  c" 

tensifyiiig  l:Hior  ii MsclHcim  n  (  in  , 'uTf  rel'leik-M-rff  i  'n 

i  mani'  indn.-tries.  Breic.  ,  ion.i  I  i.-Hioi  I  .l**  c.ir.  .:rlir.«t  pr.  f  :•  "n 

i  scitslorp.  iirinfiii;il]\  from  Hi*’’  ('  I  ('  |  3'^  J'*"  In'"..','.'.',,., pi  '  'i'-'' 

I  tr-iiniiig  rchooi  ill  Hie  I  Im;.'  ,  ,i„  |„u,jp,pp5  \  a  -  ti  '  i 

beep  m.lkipc  .-1  drive  to  contio!  ,  •-ifi':*'  ,  .1  p.i 

labor  in  (i'lnad'i  ^iid  .vre  ciiicfiv  re-  |’::p  yppoT.-ipp'.  pifi  ;■  'K' 

gponribic  for  tlie  troiil'do.  I.stc  •  '  c.in  Wpstiinttioiiin.  ''C 

blitz  IS  1.1  the  gold  mine  0  .'es  s,  j  J 

w  iiere  ei  itlenre  of  -.Im'-dow  n  nf  pro  '  I'p  .  oxira  "J 

durlion,  organized  I'V  Ilie  a  |aIioi  j  '  mnn'inn  (  p  ltd  e.'<f  I  ■)  ’ 

i  '  racketeers,  ha  .  been  reve.alcd  till  •  r.noal  (  anarla  1  nan  ; 

:  week.  Brieo  for  gold  is  tixed  and  <  Tiartcm  1  Tr-I.t  1  "0 

^any  cem  r.H  upward  :i*l.iustment  'i' i  '  I'! 

!  wage  rates  pt'ijiiably  wnnld  mean  !  r.ins,  sand  A- 'iravr-l.pn  f  ?  on 


I  .  I  Im  i.ei. 

fin. 1100  I  ♦'/•'I'liriF 

-no'iinnl  ' 

fin  non  I  l;■  ■.ui'. 


X  ...  .  i  rinsing  down  of  ;oino  margina  I  ; '  ""'•'‘E;''' . 

hi. 267  !  mine.-,  nor-iute  Hie  govi  rnmont  s  do  ;  <1 ..  1,1,1,.  i ...i.i 

iyearsago  sire  for  iiiiixininm  gold  iirodurHon  ' '’"ni' 

1 .850  978  *  .i-.«  1  II  t  I  >'undn*"» 

i.n  U..10  p,,,  I  oxeluinge.  Lal'or  rirgan  iinm.t.i,,., 

I  in  vr-  izt'r.s  also  are  active  among  work-  pn.i  r.-f 
-:  \8.)%  "''■3  banks,  ;ind  are  aiming  lo  git  1 

Change  insiiraiieo  coiniuini.'s  and  iinm  Ti'.iili’ 

$  iiinong  otlior  "wliiio  loll.ir  "  uorl;-  .  '•'■.i'-'' .  , 

g  4.488,740  ors  \  '*  “ 

'  inRSign  '  *■  ■  l-.a-t.  (  Iinailii  Siui.ig’.; 

_ '  '  °  Goiernnicnt  offoi  ts  to  kci'iidoivn  r.iot.  .■'(• ‘-i  I’m.iu,  is 

:  1.503.551  l<a.8ic  wage  rates,  as  a  moans  of  psjupm'i'ril'sV 

i  iivio'ting  inflation,  lias  run  into  Kasy  Washing  .Mail,  .imt 

new  dil'fienlt  ics.  'Plio  govornnn-n'  ' .  arr.-nr- 
(-17. 727. 682  .  ...  ...  ,  .  t-a'cimmu- Invp.stin,  nt 

_ .controller  ;it  Hie  Hamilton  idanl  ot  i-anny  Kami-r 

,  18.155,405  i  National  Steel  (';tr  Corp.,  lia.s  mad;'  Calin.-aii  I'.iw-r  isl  pr.l. 

,  I  »1|..  .'rid  p-t'f  . 

I  an  upward  adjustment  in  liasie  .ml  Trust 

C4f(>.627  ;  wage  r.iies  among  sonu*  workers  :it  CiHuiyiar  rin-  . 

^  !  "'"  I'lant,  despite  Hie  fact  llial  Hii-s  (j/ml  "Pakps  I'ain  r  ■  V  ' 

-;  882,408  '•""flicts  witli  Idist  goienunent  iin.'tt’ 

I  wage  iioliey,  tuid  an  unsettled  situ-  (treat  luki-s  t’.'»..-r.  pr.f 

^  24  03*  694 '  iinioiig  oilier  I wirp'' 

industrial  plants  in  Hamilton.  ■  . .  Amenra 

•  o  nc.  .Q  .  i  t  I  •*'■.  e\lTa  . 


C  .B.K.-  August — 
Gross  Earnings  .  .  . 
Working  Expenses 

Net  l-.irnings  . 

Eight  Months^ 

Gross  Earniims  ... 
Working  Expenses  . 

Net  Earnings  . 


19.989.5  10 
16.843.503 


13.512.882 

13.249.285 


139.189.350  106.200.971 

1  12.928.23  I  88.896.537 


I  Paper "  \  " 

P.iiAcr,  pirf. 


: _ 'industrial  plants  in  Hamilton. 

8,956,684  !  -  - -  -  - 


-Dominion  Bureau  of  Statistics. 


riio  l-'inaiK'ial  Tiiiius  irat  hus  j| 

ment  paying  tlic  shot,  all  the  niea.S-  eommoaily  rrices  Canadian  Sensitivr  tommodily  index,  compdrd  by  Wood.  Cuiidv  8  lo.  Limited.  « In.  .-n',.  intei'.-sted 

urcs  taken  to  increase  the  produr-  •I'bc  Dominion  Bureau  of  Stalls-  ■"“'ed  U|.  fractionally  lo  7>.l  cm  '•Mednesdav^  October  8th.  from  7vd  the  previous  '  ”  ,  ,  , 

.iao  of  1,00c  hoof  l,....ov  fa.  oaoc  ■■  i^mioiiiiii  umcuii  a.^ek.  Tear  a  fo  the  index  .stood  at  66.6.  Wheat  registered  a  gam  during  the  week  ill  and  ttlde  lo  hill  1 11  \  l-sl  nielli 

lion  of  hOf,. ,  beef.  bllttCr  fat.  egg.,  ties  inde.X  liascd  on  w  liolesaie  1  cotton  lost  ground.  topper,  lead.  /.me.  rubber,  wool,  Steel  5cra|>,  hogs  and  I  ,  , 

etc.,  would  bp  in  a  large  measure  ,  pi-jppg  nf  5,07  eommortiiies  advaneed  hides  were  unchanged,  heeurilies. 


Guaranty  Tru-*! 

•  I  lanrU'in  ( '<»UtM),  pruf 
I  »4L.  arp'ar.-A  .  .. 

Mlinu*  I  ‘au'*h 

iI..|hni;4T(  on-  . 

I  'o.,  rxtra  .  . 

Ifonoy  Dow  . 

Huron  Urn.  .. 


.tiji  TiiiLuniu 

I.n.vS.n.h  I 

r’.noo  i 

r*i'7i)li-  .^aU'S  mI'  (  \  UP, 

12.6. 7  '  Ihl.-b  ;iit‘  rciiM<K’r;ih!\ 

I rlnire- 
I  ’.Cl"  1,11  ,  I 

r,'i.'!,l6i  I  lioldet e.in  Ii  a.-oimldy  unllriiiule 

.•.iio.iinn  *  ,1  giMid  iniprio  emeiil  in  IKI  pinlii 

7.>.n<ti»  !  ,  .  1  ,  V  , 

-D-  midm.,  .\M\rmiP'r 
:tir'.  if.'irninc;'  1,0  Hie  kr-i  fi.-e.-H  ii.ii 

I  timoiinled  1..  lUili'  I  I  ,  •  n!:-  a  ■  mu 
x.,'u'Z  I  inmi  ill. *11'  and  al  Hie  .iiiii'ial  lie,! 
ri-'  O'Ying  Hie  1,1111". li  \  lew  w,i.,  -  iiinHl.it 
i  '  irj'i  i  '  b'"  'I-'"'''  imlieaiid  .1  ri'.irlnng  m 
I.  I  1 1,1-  il  ,o,.m  rill;,  1  ii'w  .  1,  r.ii  ,1 

' '.I'iili'ii':  '  'be  ''ll'l•'o  ii-ar'  I'.iiiioi.’,  .l'•■,|ln 
ipi.iia.i  J  reriied.  i'll  Imld  .  ynfl  :ind  1  . 
•iio  ('inn  I  ‘  ‘  '’'-'"'e  id' 

iinfnnn  l,■■  ■.ui'.'  Hu.  ■■•  ai  l|.i  .  I,,  mi  m.i 

teiMl|\-  ;i|d,-d  lie  a  .•le.-ul'v  linprm 
cil  10,  kle  I  i.qi  im  wliiili  ■.He..  <e 
■-.13  ilm  i  .iiuti.iin-  i|iieii!i  d' pmi'l  'I'lic 

IS  ixf!  iinp'oM  in,  111  in  tin.-  n  .iiem  1 
,'.j, '  nm;  e  ;tiik:ng  ii.i  n  t<  ui.ii  Iv  |.^■^■;)ll,,' 
.,3'','':  '  ('•■'!■  Hie  Iia  .1  Mill  If.ir..  tlieii-  li.i 
t  .'"jj  ;  beep  ,'i  II. (p  i.'iiliire  'I  li(  -'.nitiiii 
'  ipg  r,|>rii  ,■.■|.■,'|l  wiHi  n*i  |r,,st  .T- 
,;'.rl  ■  '  •  '  'e  '  •''  "!!  'im  er,,|,  1.  .n  1 i  1  .r.T. 
r'.nw'  in;-  'it  ),,,i,'t|l  tn  Ibe  m -tnp.i  ii’" 

'•"^','•‘.1..'  I  hr  I'eder.'il  t.i.x  ip.ipii.ed  “ii  -p’' 

pyn,in  ]t;-,  iir-ed  in  tlie  in.)nuf.)-'"U  e  .if  MP 
eE.-ir  ip  the  I'lVI  tiudeet  roptuiue.s 
t,i  .-I  dftei  toig  f.ieli-.l  111  Hie  eoni 
'"2  I  |i;)n\  '-  earniii:;.'  joeture  .At'empirs 

i  liai  e  lu  cn  ni.Tle  t.'.  leli  e  Hii.s  ny 
I'evoeii  Imt  wnli  no  .'ueep.-v  to  d.i'*' 
.Ml, linn  I  _ _  _ _  _ 

I n  lino  ;  « >«  t 

>09  I  U.S.  Ciovcrnmcnt  Monopoly 

i4!'66  ;  Suit  Aluiiiinuni  I'ails 

2  0.1  n-t  I 

r.-t-.L’is,  (f'nntinued  frem  Uieo  il 

aluminum  'hat  .covernment  is  plap. 
■is.'i'-.g  j  ning  (o  loiy 

63. lev  1  During  tile  firr*  luHf  of  Hits  vp.ir, 

ein'nnn  Abnninniin.  l,td..  ri'imrteii  earnings 

"-n!non  I  of  $x.:!"e.""o.  11)1  $2"""""  from  tire- 
vioii.s  rerord  yi  ;ir,  1!'::3.  Tins  wa.s  af- 
iivis'.fi  '  ter  )irof'l  la.xe.-  of  $  15.00". """. 
I'.evn  I  iigninst  $7,7iiii,iu)il  lu  totii  .ind  $_'.- 
••  7iii'.""ii  in  Ifi3;i;  also  after  miieli  iiea- 
en/nn  I  vier  depreei:iii(>n  iirovi.suui  for  now 
Hi;-’  j  war  idants.  etc. 

•iiitirgi  Despite  proiitiliility  of  very  large 
i49,.-,7e  I  write-offs  for  war  jilants,  ami  siio- 
'  is'.aoo  i  *''•'*  (ieducl'on.s  for  properties  lost. 

sit.,:,  j  at  letisr  leinpor.irily,  in  l-luroiie  and 
161.622  j  elsew  liere.  title  to  ilio  war,  earnings 
eynnn  I  "f  company  for  full  year  1941  are 
2vi"00  expected  to  be  be  at  least  $22.50 
:i:'voo  •'vtiare. 

2sinnn  (  oiiip.iny’s  unit  firofit  on  aluinin- 
f'.is.v  ,i„|  sold  f,u-  war  inirposes  is  very 
'I’fili  I  ivniall,  but  Hie  huge  iiicretise  ta  salc:s, 
•i2«2  i  as  nroriiietion  lias  been  rapnily 
I  stepped  up.  iias  liroiia'Iu  total  gross 
2 tiionn  !  revenues  lo  very  large  figures,  .and 
gtsicoa '  more  than  offset  the  heavy  w.tr 
•in'non  '"xes  and  oilier  onprou.s  sprci.il 
1  charges  and  deductions. 
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^INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

BANKERS  ASKED  TO  Reviews  Practicability  of 
DISCOURAGE  LOANS  Weekly  Premium  Insurance 

FOR  NON-DEFENSE  Speaker  Before  A.  L.  C.  Submits  Experience  in  “Weekly 

-  Intermediate”  Policy — Persistency  Better  Than  Indus- 

Secretary  Morgenthau  Discusses  Insurance  and  As  Good  As  Ordinary 


On  Sun  Life  Board 


Secretary  Morgenthau  Discusses 
Situation  Before  I.B.A. 

Convention  I  Chicago,  Ill.  —  In  spite  of  the  view  of  ‘industrial  insurance’  is  that 

important  exceptions  in  the  case  of  in  a  broad  sense  it  is  life  insurance 
'  1  industrial  insurance  and  single  pre-  designed  to  meet  the  needs  of  that 

RESOLUTIONS  PASSED  ‘  miuin  insurance,  there  seems  to  be  part  of  the  public  receiving  conipar-| 

_  a  prevalent  idea  that  life  insurance  ativeiy  small  wages  at  frequent  In- 

Chicago  -‘Reiterating  hi.s  warn-  !  "“/"'’a  'I’" 

mg  that  the  countrv  is  in  the  early  should  be  paid  once  a  .vear.  declared  way  of  financial  reserves  and  who 
stages  of  a  serious  price  inflation  ' '■  Traylor.  Actuary,  The  j  are  not  thrifty  enough  to  seek  insur- 
and  that  immediate  and  effective  ae-  jCife  Insurance  Company  of  Virginia,  ance  without  prodding.  More  speci- 
tion  is  needed  to  eheek  the  danger.]  Richmond,  Va.,  in  his  address  on:  !  fically,  it  seem.s  to  me  that  form  of 

Secret  trv  of  the  Treasury  Heiiry  !  Premium  Ordinary  Insur- j  lito  Insurance  in  which  all,  or  most. 

Morgenthau.  Ir.  has  asked  the  coun-  |ance  ’  to  the  members  of  the  Indus-  |  of  the  following  characteristics,  not  rhirir,  \  riunnin-  who  ha 

try’.s  bankers  to  di.seonrage  K,ans  irial  Section.  American  Life  Con-  generally  found  In  ‘ordinary  life  in-  he^n  elected  rfiol^N^S 
for  non-defen.e  projects  and  to  ;  vention.  here,  suranco’  exist :  ,he  Sun  l.lfe  of  f.nuada.  fillin 

teach  the  American  iieople ‘‘the  facts  i  “This  may  he,  indeed,  the  most!  (1)  Payment  of  premiums  at  fre-  ,|.,p  vacancy  left  by  the  death  e 

.Tboiit  inflation  .ind  defense  finan- |  convenient  mode  of  premium  pay-lquent  intervals,  most  often  weekly.  Arthur  n.  Purvis 

ring."  Speaking  at  the  convention  ,  ment,''  he  continued,  “but  the  qiies-  (2)  Payment  of  the  premiums  at  _ _  _ _ _ 

of  the  .\meriean  Bankers  Associa-  !  tlon  of  how  often  premiums  should  the  home  of  insured  to  an  agent 

lion.  Secretary  Morgenthau  also  ad-  '  pp  paid  is  a  purely  practical  one,  who  calls  regularly.  spent  in  examining  and  inspcctin 


Public  Deposits  in  Chartered 

Banks  Are  Again  on  Increase^ 

The  statement  of  the  Canadian  Chartered  Banks  as  of  .Vngust  20. 
I'i4  1,  shows  a  decline  in  net  liabilities  as  well  as  in  iiiimary  reserves, 

■  e. unpared  with  it  month  earlier.  Secondary  reserves  however  have 
;  sained  slightly  while  total  loan  accounts  have  been  reduced, 
i  Cireulation  is  $;!.Oril,'47ti  lower.  Dotninion  deposits  have  been 
!  reduced  by  $82  ;tnd  tirovincial  deposits  have  been  cut  by  .$8,221,- 

1245.  Public  demanfl  deposits  were  incretiseil  by  $18,840,82.'!  while 
!  savings  acroiint  totals  increased  by  $22. 448,558.  Deposits  from  outside 
Canada  gained  about  It)  million  dollars.  Total  liabilities  were  $21,081,- 
07!)  lower,  but  a  dro|'  of  about  five  million  dollars  in  deductible  inter¬ 
bank  items  reduced  this  ilecline  to  $25, 24!), 272. 

Prituary  reserves  dropped  $12,802,343.  This  was  due  largely  to 
decline  of  $10,8  I  ft. 885  in  Bank  of  Canada  Notes.  .A  number  of  minor 
gains  and  reductions  in  various  accounts  were  largely  offset  by  each  other. 

Seioitdary  reserves,  consisting  mostly  of  securities  held,  gained 
$  1  8.)>  I  5,0  I  2.  The  total  loan  account  was  $24,!)42  254  lower,  the  largest 
decline.  $22,12  1,257,  being  shown  in  domestic  current  loans. 


the  xacaney  left 
Arthur  B.  Purvis. 


vocated  increasing  social  security  land  experiments  arc  not  out  of;  (2)  Premiums  at  a  higher  rate 
taxes  more  than  a  billion  dollars  to  |  order  to  determine  the  practicality  !  than  for  the  corresponding  ordinary 
absorb  next  year's  increased  na-  i  of  other  plans.  i  policies. 


lo  calls  regularly.  spent  in  examining  and  inspecting 

(2)  Premiums  at  a  higher  rate  applicants.  ” 


tioual  income. 
Declaring  that 


Outgrow  .Need  Small  Policies'.’ 
Mr.  Taylor  then  pointed  out  that 


'the  situation  of 


this  countrv  is  probably  more  criti-  ‘  ,,,  ...  , 

cal  than  most  people  realize.''  ,^nd  |  o’"'' 


“If  the  possibility  of  paying  pre- j  Policies  limited  to  compara-  with  wage  levels  apparently  up  per 

miuins  by  the  week  is  mentioned  ;  small  amounts.  manently  from  what  we  considered 

most  life  insurance  men  will  think  I  1^1  Underwriting  practices  which  reaBunabte  in  the  past,  will  not  a 


’hat  defense  is  Irvs  .advanced  than  ! 


I  most  life  insurance  men  will  think  |  1^1  Underwriting  practices  wnich  reaBunabte  in  the  past,  will  not  a 

I  of  industrial  insurance,  something  j  much  more  lenient  than  for  or-  large  part  of  our  prospects  out- 
i  too  often  considered  an  entirely  dif-  dinary  insurance.  grow  the  need  for  very  small  poli- 


,r  lou  uiiei)  cuiiHiueieu  an  eniirci.v  uii-  - •  - -  n,r-  ncr-u  iwi  i.-i,,  .--iiinii 

Slte  .he  ordinary  insur-  Greatly  simplified  benefici-  cies'.’  If  so.  what  course  should  in- 

c  1  tinn«  le  trine  '  minor,  lo  the  '  ^  may  be  well,  therefore,  to  claim  settlement  arrange-  diistrlal  companies  follow'.’  .‘Sliould 

•  .-.f  oeeHin-  ,in  I  examine  into  the  real  differences  ments.  they  attemiu  to  t.irn  their  agencies 


‘aylutions  pledging  support  to  the;^"'--’^-.  ma.v  .ipve..,  inereiore.  lo 
“two  mntor  taak.s’  .M  ,  i.ecding  up 'examine  into  the  real  differences 
the  defense  effort  and  avoiding  i  between  ordinary  and  industrial  in- 
inflation  .and  po-.t-w.Tr  depression.  jSurance  before  exploring  the  possi- 
The  Sorii.l  Ne.‘)iril,v  Program  j  biHties  of  w  riting  ordinary  incur- 

!auco  with  weekly  premium. 

Spp’retarv  of  Treasury  Morgen-  ; 


I  <  )  The  absence  of  provisions  for  forces  into  ordinary  agents,  as  now- 
policy  loans,  installment  settle-  understood,  while  a  possible  slow 
ments,  disability  In  the  sense  used  liquidation  of  industrial  biisiiiess 


thju.  in  urging  .in  increase  in  social 
cecunty  taxe.-.  told  the  convention 


o  with  weekly  premium.  ordinary  insurance;  and  the  ab-  lakua  place?  Or  should  they  at-  Total  serond  rwprvo 

_  .  ,  sence  of  a  multiplicity  of  plans.  tempt  to  work  out  new  plans,  fitted 

Definitions  .%re  .Artificial  ,  S ,  An  accounting  system  in  ,o  the  new  needs  of  our  prospects,  j  ,.  r 

Industrial  insurance  is  defined  "  hich  the  group  of  policies  assigned  without  a  complete  break  from  past  I  .'uopnt  loan" '"sewnerp* 


1  The  losprvp  ratio,  wliirh  a  month  earlier 

.'toori  at  1 

6,.'J9fk  anil 

'55hirh  on  .\ugu.5t  .31. 

194  0.  was  1  6 r» 

'r,  5tood  at 

of  Aiigupt 

30,  1911. 

I,IARII,IT|F> 

Aug.  31.  1941 
f 

Jul.v  3..  1941 
$ 

31.  1P40 

Aug  11.  iri9 
i 

1  CircuIatiiHi  . 

86.835.in4 

{;3.388.294 

r2.8 16.402 

OrpfiNli^ 

T'ofnmion  (ir»\ rrnnient . 

.  424.161.421 

!02. 466.314 

111,01.5,201 

60.616,492 

1  rrovin«*ia! . 

67,27!4.7:»4 

63.213,327 

56,2 1  5, .58 1 

‘  1  demand .  . 

.  i,^»2'>.n2i.6;j  1 

loom  82. 806 

877.42  •.002 

705,171.205 

*  Sa\  inR'*  . 

.  1.522.1811.431 

1.488. 7.37. 87  ■» 

1.6.14.403,1:17 

1. 701,886.610 

r  kspwherr  than  in  (  anada 

4•t^^77^.HHl 

44«M6*.24» 

4«»2.HK3.I76 

..00,8!  2.IV2 

By  Banks  ,M>tnatJ  vAuhidinB  1 

K...  2't.8.55,;iH2 

33.6l3.ii51 

24.885.913 

46.000.016 

1  .  K  Halanup  . 

Rills  Pavanh’  . 

1.180 

196. 7L5 

:17:>,822 

Total  Liabilitn'« . 

.  n.5;>4.741/M2 

3.62\:i23.:»l  1 

:1.210..3!.5.8.'..3 

3.163,611,4  50 

Less  Iriturhank  Itrtns . 

.  1:41.21.5.2 

I36,S47,'».*»9 

102.22  ♦,  140 

116.671,621 

Not  IJahilitios . 

.  n,463.:, 26.673 

3.4SS.77',.:),'t2 

:i.l08, 086,704 

3.044,06:1,826 

RLSLBVLm 

(lold  . 

9,767,838 

8,881.008 

11,508.415 

Notes  f)f  Bank  of  (  anada  . 

.  >'0.87L:1B4 

fM,.-20.!475 

70,-56:*,7.'«i» 

.57.64  5,810 

T>ojK'5«it.4  with  nank  of  (  ana-l 

1  ..  2l2,64;i.Oi»n 

216,333,633 

2 1  C»,o3!),672 

201.3I8.4.S0 

F  orcign  rurrenrv  . 

. 

11,500,41 1 

21.201.221 

:10.720.0:U 

(  alt  and  short  hians  ahioad. 

i.O.:ioy.8^2 

43.. •.00,-, 41 

38.431,66  > 

4l.8:‘.3.lot 

1  .  K .  balance  . 

18.05l<.34l 

17.658,392 

13.571, 

6.431,062 

Du**  by  l*aMks  abroad  excl. 
Kingtiom  . . 

iiitH 

.  L’n.261.227 

L*'7.snf>.280 

134.081,140 

246,078.723  1 

1'otal  Rrscrvps . 

MiH.n49,7.8rt 

.51  I.:186,016 

6506.0,16,436 

Katin . 

Hi-.'lir,, 

16  b.j'*;. 

10..)0  r.  i 

SIXO.MI  BKnKBVE— 

Securities  held  . 

.  1.698,27.5,727 

1.683,6.56,66,1 

1.568.626.226 

1.537,289,572  ! 

C  all  loans  in  (  anaua  . 

33.8I9..578 

37..S82.T6;1 

40, 1 06,7hb 

Tola!  second  reperv  e  .  , , . 

1.714,476,241 

J, 606,208/^89 

l..io6.396.338  , 

(onlcnipKitcd  piograni|||^  laws  of  several  states,  but  agent  for  rollection,  talher  I  practices? 


could  ab.sorh  “.-everal  billion  dol- ,  definitions  appear  somewhat  "mn  the  individual  policy,  is  the  ac 

lar.'  This  was  the  first  public  es-  arl|fi^.ia|  and  hardlv  describe  its ! unit. 

Mraate  by  an  Administration  ofhcial  characteristics.  Mv  own  i  O)  The  aval 

which  appeared  lo  go  t.eyond  doub- . _  !  for  nearly  all  ra( 


ling  till  present  social  security  tax 

'  olleetions  of  about  $1  billion  a  year,  time  for  liberal  lending  for  defense 


to  an  agent  for  collection,  rather  practices?  i.oans  to  Proiim-iai  Covprnmpn.p 

Ilian  the  individual  policy,  is  the  ac-  this' connection  he  pointed  out  . 

counting  unit.  that  ordinary  insurance  written  l>.v 

O)  The  availability  of  policies  industrial  insurance  agents  has  i  ; ; ;; . 

for  nearly  all  members  of  the  fam-  characteristics  of  its  own,  the  aver-  itvsi  i-unU  .Ai-o.unt. . 

ily.  from  the  youngest  child  up.  size  i>olicy  bein.g  a  great  deaH _ 


l.I.M.SPfi.ZTn  J.177.43n..V27 
132.-280,124  134,883,.-,;il 


I  Tftial  Loans .  . . . 
Capjlal  A«Taurit«.  .  . 
lU'iJl  Fund  Ai'ct*unt. 


87.«0b,84.> 

1 4.>,..oo.oon 
i;k,7;»o.uoo 


13,41.V'IB:3 

X7.742,."4:4 


^39,8 19,822 
jno.:.31,o.,4 
14,531,991 
1  ('7.962.549 
7.955.1 19 


1.418,811,27:1  1 ,200.801. 0;l» 

14  >.500.000  145,500,000 


«26.35 1.734 
140.896.5 15 
1 6,635, 18U 
173,830.613  i 
9.01 7.;m  : 

1.166,731,430  ' 
145,500.009 
133,750,000 


•*lr.  is -not  an  easy  mailer  fo  say  lower  than  the  purely 


Will  he  go  to 
COLLEGE? 

Of  course  he  will,  you  say.  But 
suppose  you  arc  no  longer  there  to 
provide  the  necessary  income.^  W ill 
your  present  life  insurance  meet 
that  need.*  Will  it  assure  your 
family’s  security  in  every  respect.* 
A  Mutual  Life  representative  can 
help  you  plan  now  for  "continued 
income"  with  a  policy  that  guar¬ 
antees  security  for  your  family  .  .  ; 
plus  an  adequate  life  income  for 
yourself  at  retirement  age  ...  all 
at  a  cost  well  within  your  means. 

For  war-time  needs... the 
new  "VICTORY  POLICY” 

To  help  you  combine  substantial 
w-ar  savings  with  adequate  provi- 
sioo  for  "continued  income,”  the 
new  "Victory  Policy"  has  been 
specially  designed  by  The  Mutual 
Life  of  Canada.  Premiums  are  ex¬ 
ceedingly  low  for  the  first  few 
years,  yet  protection  is  immediate 
and  permanent.'Vhxs,  policy  is  espe- 
cially  attractive  to  men  and  w-omen 
w'ith  modest  incomes. 

See  your  nearest  Mutual  Life  repre¬ 
sentative  for  complete  information 
about  the  new  "Victory  Policy"  and 
other  "continued  income"  plans.  Or 
write  The  Mutual  Life  of  Canada, 
Waterloo,  Ont.  Do  it  today! 


THB 

MUIUAIIIFI 

MMmmor  Canada  ■hb 


.-.ition,.  tor  loiins  nr  .^aiu.  ,  no..o  ,  piemen,  ana  not  suppianr  me  oanKS.  ^jug^^ial  premiums  must  be  higher  pense  involved  In 
liM.s  contain  much  of  the  ammun i- 1  2^  Continuod  .iid  to  small  business- n^ap  ordinary  for  the  reasons;  ta)  written  by  industria 

'lou  of  mll.ition,  5  oil  i.iv  '  -  -  .-  u  i  fhat  premiums  are  true  weekiv  pre-  premium  r-ollect 

bauds,  therefore,  one  of  the  most!  o.  \  igorous  cooperation  in  the  sale  ,  .  .  in-i  or.  piemium  roinci 


rfftc-tive  weapons  for  checking  in-  of  defense  savings  bonds.  mtunis.  and  not  installments  of  an-  higher  and  persistency  lower,  than 

nation  fit  its  source.  '  I  4.  Advocacy  of  a  fair  and  just  pro-  ^  a  that  of  purely  ordinary  companies 

Referring  to  application.^  for  non-  gram  of  price  control.  ^  great  deal  to  send  agents  to  the  of  like  standing.  -Ml  of  these  fac- 

defeuse  projects  that  would  compete!  5.  Approval  of  the  creation  by  Con-  p*****®®  to  collect,  and  a  great  deal  tors  create  a  real  problem  for  the 
for  steel,  copper,  or  other  material  ;  gress  of  a  joint  committee  to  inves-  supervise  and  audit  agents,  (c)  actuar 
needed  for  defense,  the  Secretary  1  tigate  federal  expenditures  and  to  amounts  are  small  and  prepai 


h  the  $1  000  uo-  lions  become  parts  of  the  policy  mtmlished  ms 

lid  list  rfa’i  com  0"ly.  The  minimum  policy  is  $  1 ,1)00  !  contract.s.  The  industrial  features  i  „ 

I  In  it  tr.  uwlopi  and  the  maximum  $2,000.  except  on  are  the  loss  of  eyesight  and  limbs; _ k..  »fc«  P«l.r«  nldart 

fnefe  th  fa' orable  cases  the  company  w  ill  provisions;  the  additional  accidental 
ause  of  the^ex-  R^ontly  the  death  provisions,  the  provision  for,iifc  in.surance  companies  in  general 

n  this  ordinary  ‘'n'onnt  limits  were  ex- ,  cancellation  and  refund  of  premium  during  month  of  Septemher  is  re 

iai  men  the  aver-  ®onu'what  by  the  introdiic-  within  two  weeks  after  (iclivery.  and  ;  fleeted  in  business  of  The  Imperial 

ion  frenuency  is  ‘'niorlgage  redemption"  |  the  provision  for  a  discount,  smaller  !  T.ife  Assurance  Co,  of  Canada  for  ilm 

nev  lower  tliau  similar  'o  Hi®  familiar  fam-  than  in  industrial  policies,  upon  !  period  which,  Ihc  company  report,-., 

narv  companies  income  rider  to  home  owners  payment  of  a  year's  premium  at  a  was  85  per  cent  in  excess  of  lliat 
,n  Af  fj..  "ili'  mortgages  lo  be  paid.  lime.  !  for  the  same  month  last  year.  New- 


CSTABLISHED  U8S 


was  85  per  cent  in  excess  of  that 
for  the  same  month  last  year.  Npw- 


He  explained  that  the  policy  The  persistenc.v  has  been  much  i  ia.st  month,  it  is  iiointed 


to  supervise  and  audit  agents;  (c)  actuaries  of  nidustrial  companies  in  j  forms  while  having  some  features  better  than  in  industrial  and  about  "'-i®-  "''H'  "oe  exception,  greater 
that  policy  amounts  are  small  and  preparing  for  competition.  One  of  intlustrial  policies,  are  more  like!  as  good  as  ordinary.  The  field  force  '1***0  of  any  iirrvious  .Scpior.i- 

even  small  overhead  costs  may  be  i.Mrtini  sniioinn  frrnii.oit iv  ii«pH  holordinary  policies  and  meet  all  .state  -  appears  to  be  cenerallv  pleased  with  1*®''  rturing  the  past  icn  year.-. 


e-  Rnnk  nf  Cnnnrln  Sstntpwn^nt  “comparing  industrial  and  ordinary 

id  MJUIltt  UJ  x^UtlUtlU  iJtUltSnflyilll  I  j,,  industrial  companies,  it  appears 

*!•  I  I  that  there  is  uo  clear  cut  line  that 

j  The  weekly  statement  of  the  Bank  of  Canada  as  of  September  30, 

!  Ubly  I  nder  such  conditions  then 


tibly.  I’nder  such  conditions  there 
seems  to  be  no  necessity  for  think¬ 
ing  that  some  of  the  industrial  pro- 


How  Insurance  Companies  in  U.  K.  j 
Have  Contributed  to  War  Effort 


in^  some  of  the  industrial  pro- !  Summing  iiji  a  series  of  articles  w-ithin  the  last  few  months  to  buiid- 
cedures  cannot  be  tried  in  ordinary , ****  Insuiance  in  Wartime,  Tlie  ings  and  their  contents,  w-hetlier 
insurance  with  reasonable  prospect  f-'®'**'®'*  Li'i*®®  sa.vs:  More  than  a  these  are  tlie  equipment  of  business 
of  success.’  I  quarter  of  a  century  ago  new  types  ;  firms  or  the  personal  belongings  of, 

,,  .  ..  .  „  I  of  insurance  were  being  evolved  in  I  householders. 


I.arge  .Supporters  of  Loans 


Mr.  Morgenthau  as.'erted  that  the  portion  of  the  cost  of  the  defense  effort  *“‘®  Question  oi  mortality,  a  derate  amounts  and  up,  and  another  ‘*®  *11®  tompan.v  s  oioinary  jioiicies.  tneir  preference  lor  the  weeki.v 
“lax  bill  next  year  will  have  to  be  a  through  taxation,  and  pledged  “full  deal  could  be  said,  but  in  part  (the  familiar  endowment  at  85  line)  |Tlie  beneficiar.v  provision  is  the  |  terniediate,  Air.  Taylor  concluded 

genuinely  all-out  bill.  A  genuine  lo- '  support  to  effective  policies  and  pro- |  least,  the  higher  industrial  mor-  (or  small  policies.  The  latter  will  same  as  in  the  ordinary  policies,  and  ; - 

vv  on  ail,  in  accordance  w’ith  their  ,  grams  of  our  government  to  defend  |  tality  is  a  necessary  result  of  the  generally  he  on  a  slightly  liisher  I  ihe  same  thing  is  true  of  the  ^race  1  j-  8pnt«»mK»Ar  f'ain  in 

ability  to  pay,  it  it  is  to  raise  the  ;  and  preserve  democracy  and  demo- -  smallness  of  the  policies  and  the  ,-ate  basis,  recognizing  the  peculiar  period.  No  settlement  options  are!  »» lae  oepiemoer  oain  in 

necessary  check  on  inflation,  and  cratic  institutions.”  |  necessarily  small  sums  that  can  be  requirenieut.s  of  the  type  of  busi-  written  in  the  policies  but  simple;  Imperial  Life’s  Business' 

take  the  profit  out  of  war.”  Such  a ,  ness.  installment  settlements  are  permit- 1  _ 

program  he  described  as  an  “indis- '  Cgntinuing,  Mr.  Taylor  said:  |  ted.  I’hotostatic  copies  of  applica-  '  Toronto  —  Experience  of  Canadian 

peDisable  method  of  paying  for  de-  rkP  “Comparing  industrial  and  ordinary  y _ _ _ _ 

fense  without  inflation."  He  said  MJUiin,  UJ  KjUUUUU  sJtUlUlllUIll  industrial  conipanie.s,  it  appears:  __  _  ^  •  ,  w  r  wr- 

this  method  has  not  yet  been  tried,  ^  .  that  there  is  uo  clear  cut  line  that  /-//Jffl  /nCf/y*/YE||’*A  in  I  T  tC" 

despite  the  recently  approved  $3.5!  m  ,,  differentiates  one  from  the  other  s  M%Jia/  MllaUlUfUrC  KaUtltpUllieS  Zfl 

billion  tax  measure.  I  The  weekly  statement  of  the  Bank  of  Canada  as  of  September  30,  for  (he  two  merge  almost  impercep^  f-irvoiaa 

Although  the  defense  saving  pro-  1941,  shows  an  increase  of  $18,315,993  In  total  assets  compared  with  a  »iKiy  Vndor  such  conditions  tliere  MmCLDC  K^OfttVlbUtCU  tO  CLT  tdiTGt 

gram  has  yielded  $1.5  billion,  “it  j  week  earlier.  This  is  due  to  an  Increase  of  $6,377,729  In  Sterling  and  geenis  to  he  no  necessity  for  think- '  - 

falls  far  short  of  our  needs.”  the  L'.S.  fund  holdings,  a  gain  of  $5,622,284  In  investments  and  one  of  in- tj, at  some  of  the  industrial  pro- i  Summing  up  a  series  of  articles  w-ithin  the  last  few  months  to  bull 
Secretary  said.  He  explained  that  $6,253,909  in  all  other  assets.  cedures  cannot  he  tried  iti  ordinary  ®®  "Insurance  in  Wartime,’’  The  ings  and  their  contents,  w  hetli 

it  falls  short  especially  in  that  it  Circulation  rose  $4,634,454,  while  deposit  liabilities  increased  $10,-  insurance  with  reasonable  prospect  5-®'**!®®  Times  says:  "Alore  than  a  these  are  tlie  equipment  of  husint 

has  only  begun  to  reach  w-orker’e  760,895.  of  success.'’  "  I  quarter  of  a  century  ago  new  types  ;  firms  or  the  personal  belongings 

payrolls.  Compared  with  a  year  ago,  total  assets  are  $193,893,581  higher.  I’ei-sistencv  •’St'  Better  I  insurance  were  being  evolved  in  householders. 

2,.'»00,0fl0  Defense  Bond  Buyers  sterling  and  dollar  holdings  have  gained  $88,958,849.  Investments  are  ■  *^'''*  country  to  keep  pace  with  such  I-arge  .Supporters  of  Loans 

At  this  point  Mr.  Morgenthau  re- |  $97,236,687.  Circulation  has  been  boosted  by  $99,967,345  while  deposit  ins  com,  LnVsinc^^  nea^  the  ‘  ^7"“'  i“®  l’*®  *l®';e'oP®*ent  ®£  "*®  “Nor  has  the  part  of  British  i 

or!,rdivddV.r  pu7.ULerVof  dS^e  I  $02,611,465.  rnd^if 'y93rwiTL"wrekr.nte7  '  “‘rt  rS'Tnd  ?n"X  ain  Pr®m®tin«  the  war  effc 

bonds— ’’  500  00^1  The  lowness  of  the  ASSKTS-  feept.30,i94i  Sept.24.i94ich»ngeinweek  Changeinyear  mediate  Insurance.  He  said  the  Then,  with  the  outbreak  of  the  last  »  I  ‘*7”  7®  methodu 

S;  f7r  hSivuluaVde^^^^^^^^^  coin  bullion . * . * . * . '-f  -  'ittl®  1®®®  than,,,,c.  insurance  was  enlisted  to  ren-  l^stHons  actlnTSi^ 

biivers  raises  some  question  as  to  :  Silver  bullion .  .  .  .  .  weekly  premium  of  this  plan  on  jder  practicable  the  maintenance  of  ,  ,■  ,,  ’ .  h  ^  r  -u-'  «  i 

Ihe  et feci i\cncs.s  of  the  present  pro- :  fcterling and  i .s.  funds .  _l03.294..3t9  102.918.790  ■4-  6^377,729  -k  88.958,843  the  average  debit.  Its  persistency  oversea  commerce  in  the  face  of  ;  ^  ' 

gram  as  an  anti-inflation  measure.'  Total .  109.294.819  I02,916,790  n-  6,377,723  V  88,958.849  Im®  *>®®®  ®bout  2o  '*"*'*  '^^®'' !  enemy  attack,  and  it  was  adapted  to 

•Iho  Treasurv  has  often  held  that  :  2.  Subsidiary  Coin  .  .  ,  thecompanys  industrial  business,  other  uses  directly  connected  with  ; 

wide  participation  in  the  program  is  i  ^  .  .  “  ®*®'''a'i'y  h**®  •*®®'>  favorable,  i  hostilities.  '  [nrsniaM  invesTors  to  acroiire 

or  greator  iinportancr  than  its  dol- '  (a)  Dominion  and  Prov.  short  'er>  imich  lower  than  industrial,;  ,  return  of  neace  the  Drin-'chu/  cs  /  /  i  ‘Cjaire 

1.,-  viPld  term  securities .  .M6,422.0:;-i  511,474.243  4-  4,957.782  -^  94,041.834  although  not  up  to  ordiiiarv  slan- '  .  tJie  return  or  peace  itie  pnn  ishare  o!  the  lunds  by  payment 

Ml  Morgenthau  added  how  ever  (b)  other  securities .  I4S.281.606  145.617,114  -r  664.502  +  3.194.853  j^^ds.  for  it  was  i.ot  SO  .elected.  ! 

ilu  Ihc  Total . ; .  662.603,632  657;o9l.358  -f'  ' 5.622.284  +'77,236.687  “We  consider  it  a  succcss",  he  !  77  '""77  '  -Moreover,  the  British  offices  ha 

Iiiai  IIICIP  wouin  DC  no  inoxe  lo  Iii„n  -  Premises .  1,815,290  1,819.166  --  .3,876  -i-  82,665  nriricH  Oniv  minor  rlimroc  lovo  '”*  "*®  '®®*'®  ®f  '‘f®  policies.  The  also  just  rendered  Signal  service 

pressure  iiPople  to  take  inonc.i  out  of  !  g  other  assets .  16,540.686  10,286,777  +  6.253,909  +  P.336„i8i  7“'^  ,  .7  ”  ®®ances  ''‘*'®  1  niachinerv  devised  in  the  last  war  ,  pnahlin-  tlie  shares  of  f  nnin-.r,i 

t'ank  savings  aeeouiits  or  life  m- i  .  -  - - - - -  been  made  in  the  plan  since  it  was  .  .enaoiin^  me  siiaies  ot  eompani 

suranec  in  get  them  to  invest  in  Total  .Assets  .  791,939,658  773,723.665  +  18,215,993  +193.893,581  first  inaugurated  a  nd  1  he  com  paiiy  "  i"’®y  ®on"'®l  in  "1®  fnitPd  .*^tatea 

rlofense  honcls.  “But  1  do  .see  a  great  i  lIABILITIKs  has  permitted  it  to  develop  mecha'iBsm*^  when  't'lfe  ^ '’h  «®  ®®®'"’"v  f®*'  Americ; 

hcnefil.  financial  and  moral,  in  per-  I-  t^apiui  paid  up .  .s.ooo.ooo  .5.000.000  .  ly  without  a  great  deal  of  emphasis.  H®'’P”"®‘"''  m®®'**'*'®”*  "7®  H'®  I  advances  to  this  country. 

suading  s, lenders  ,0  .set  aside.  sys-iU^rrcIrculation  -  43IS  43?,j!l:?2I  +  4,634.454  t  9i:§6^lt1  -'V®  thought  initially  iha,  it  !  .^T^c,  of^go^Ts  ^hn^rcoj 

tcuiaticall' ,  work  aItJM*  week,  a  part  4.  Deposits  should  be  kept  asimple."  Mr.  Tavlor  , coon,  niie  in  ouko  ^diffoient  Kinds  of  insurance  in  mo 

tlioir  nirronl  income  f(*r  their'  (a)  Dominion .  124.610,478  115.114.618  -i  9,495,858  -1106,663,794  continued,  “and  only  two  policy  i  **‘^"^*^  peace  pr 

r»un  4ood  and  for  their  country’s;  I,.’  (’nTrtereVbanks  .’.'.’.’..'.V/  207.459,532  203.92i;69i  -4-  3,.538!44i  —  16  279  837  plans  have  been  offered,  an  endow-  uarr  ouses  vided  many  lands  with  proiecti< 

-otid.’  id »  other .  6,861,783  8,635,187  —  2.273.404  -f  2.227'.509  men  t  at  ase  8  5  wit  h  con  t  iiiuoiis  pro-  wanted  at  low  C0‘ 

RpMiluiiniis  Atlopierl  j  Total  Deposit* .  '338,431.792  327,670.897  +~10,760,896  +  92.61 1465  !  "*i'*®*® '■* ®*i  ®®*i®'v®*®®'  )*SP  S 5  t®  ®onsunier.s.  1  wh ile  ill  I iinc  Of  wa r  t hr  orga n iz 

The  resolutions  adopted  by  the  '•  l.iabilitics,  .  . . . .  .  .  —  .  ...  .'  ..Iwith  premiums  limited  to  tweiUy;  “And  now  the  spreading  of  war|tions  have  been  put  to  new  us 

contention  provided:  '  ^  etber  Liabilities . . 6,675,812  j*'_.“'®20.S44  -- _  168.383  j  yea  ps.  If  has  not  been  isiied  at:''i®ks  has  gone  far  beyond  that.  It,  which  hardly  could  have  heen  for 

1.  Lending  iioliries-'Thi.s  i.s  a  Total  Liabilities .  791,939,658  773,723,665  +  18,215,993  +193,893,581  I  ages  under  Ik  and  it  is  issued  to  '  ha.s  been  applied,  for  instance,  j  seen." 


insurance  with  reasonable  prospect,*^®"**®"  iimes  sa,\».  .uoie  man 
of  success.'’  I  quarter  of  a  century  ago  new  types; 

„  ..  j  of  insurance  were  being  evolved  in 

I’ersistency  2.,%  Better  j  country  to  keep  pace  with  such 

He  then  touched  on  the  experien- 1  events  as  the  development  of  the 
ce  of  his  company  since  near  ttie  |  internal  combustion  engine  for 
end  of  1934  with  its  Weekly  Inter-  transport  on  land  and  in  the  air.  | 
mediate  Insurance.  He  said  the  Then,  with  the  outbreak  of  the  last; 


using  newspaper  space  to  bring  our 
story  to  the  people  of  Canada,  .\l.so 
the  high  cost  of  living,  increased 
succession  duties  and  other  faxe.s 
have  contributed  to  make  Canadians 
realize  the  need  for  more  life  insur¬ 
ance.  The  bills  for  food,  elnihing. 
rent  and  taxes  must  still  be  met  by 
families  ivhen  the  breadwinner  die.-, 
and  the  most  certain  method  of  as¬ 
suring  that  these  will  be  paid  is 
through  adequate  life  insurance.” 

Flow  of  Gold  to 
United  States  Slows 

-New  A'ork. — During  the  first  four 
month.s  of  1941,  the  inflow  of  gold 
to  the  United  States  was  4,3’'^  he- 


"Nor  has  the  jiart  of  British  in- i  l®'v  Ihc  coniparalile  1910  nionlh;*. 
surance  in  promoting  the  war  effort  j  i*®d  since  April,  has  averaged  only 


Silver  bullion . 

;  sterling  and  t  .S.  funds . 

Total . 

;  2.  Subsidiary  Coin  . 

4.  Advances  to  Sav.  Banks . 

!  6.  Investments 

(a)  Dominion  and  Prov.  short 

term  secutitics . 

(b)  Other  securities . . 

Total . ; . 

7.  Bank  Premises . 


(a)  1  >ominion  .... 

(b>  Provincial . 

(’bartered  banks 
<d>  Other . 

Total  Deposits 

Liabilities.  . . 

All  other  Liabilities  .  . . 

Total  Liabilities. 


103,294.519 

102,916,790 

+  6.377,729 

109.294. .519 
,585..523 
1.000,000 

102,916,790 

603.573 

1,000,000 

-V  6,377,723 
24,044 

516,422.025 

146,281,606 

511,474,243 

146,617,114 

+  4,957,782 
-r  664,502 

662,603,632 

1,815,290 

16,540,686 

657,091,8.58 

1,819.166 

10,286,777 

k  5.622.284 
3,876 
+  6.2.53,909 

791,939,658 

773,723,665 

+  18.215,993 

5.000,000 
3,722,903 
435,288, 49'J 

5.000,000 

3,722.909 

430,654,045 

+  4,634.454 

124.610,476 

115,114.618 

-i  9,495,858 

207.459,532 

6,361,783 

203.921.091 

6.635,187 

+  3.538.44 1 
—  2,273,404 

338,431,792 

327,670,897 

+  10,760,895 

9,496.456 

6,675,812 

+  2,820,644 

791,939,658 

773,723,685 

+  18,215,993 

said  the  Then  with  the  outbreak  of  the  last  '-estricted  to  the  methodical  :  of  'h®  early  1941  rate.  'I'his  i.s 

less  than  ,  war  'insurance  was  enlisted  to  ren-  "•e®*®*®"'-  ®f  hazards.  Insurance  j ‘i*'-RcI-''  because  the  previously  ae- 
is  nl-in  I®”®  ‘®  institutions,  acting  chieflv  as  tnis-  ®®®*®hated  gold  resources  of  Great 

IS  plan  on  I  der  practicable  the  maintenance  of  Rritnin  hsvo  hoio,  ovhn..=,«fi  whii.. 


S  company  now  has  a  little  less  than  .war,  insurance  was  enlisted  to  ren- 
weekly  premium  of  this  plan  on  jder  practicable  the  maintenance  of 
88,958,843  the  average  debit.  its  itersisiency '  ovpra(.3_  commerce  in  the  face  of 
88,9,58,849  heeii  about  25®.  better  than  foi'ipneniy  attack,  and  it  was  adapted  to 
27S.798  Ihe  company  s  industrial  tiusiness.  ;  uses  directly  connected  with 

2,000,000  Its  mortalit.v  has  heen  favorable,  * 

very  much  lower  tlian  industrial,'  ^ 


lees  for  the  funds  of  millions  of  life  I  ^’'hain  have  been  exhausted,  while 
policyholders,  are  large  supporters  |  *®i*®®'I®®*f  legislation  minimizes  the 
of  British  Government  loans,  apart  i  ®®®®®®''y  f'"'  sold  transfers,  say.-i 
from  their  various  plans  for  help- '  Standard  &  Poor's  I’orp.  Blockades 


97,236.687  “We  consider  it  a  success",  lie 
9  336' 581  idd®'!-  Only  minor  changes  have 
-1.’’ — .'f_  been  made  in  tlie  plan  since  it  was 


I  “On  the  return  of  peace  the  prin- ishare  of  the  funds  by  pavment  in 
ciples  of  insurance  were  again  e.x-  instalments. 

tended,  notably  in  a  great  increase  i  Moreover,  the  British  offices  have 
in  Ihe  issue  of  life  policies.  The  also  iust  rendere.)  sienal  .sPi-viro  hv 


ing  small  investors  to  acquire  a  '  the  threat  of  asset  freezing 
share  of  the  funds  by  payment  in  '  ''"■®  I'Psfricting  transfers  from  oilier 
instalments.  '  I  important  holders  of  monetary  gold. 

Moreover,  the  British  nffiees  have!  f'i*lm  America  no  longer  needs  to 


-k  1.273.1.53 
H-  99,967,345 


has  permitted  it  to  develop  natiiral- 
[  ly  without  a  great  deal  of  emphasis. 

"We  thought  initially  that  it 
should  he  kept  simple,  "  Mr.  Taylor 


?  of  life  policies.  The  also  just  rendered  signal  service  bv  I  •'**''**  because  of  i'nilcd  States 

machinery  devised  in  the  last  war  ,  pnabling  the  shares  of  companies  ' '®'''"''  being  received,  capital  inflow, 
for  oversea  commerce  formed  a  jiipy  control  in  Ihe  United  States  to'’*"*^  increased  exports  to  this  coiin- 
he  construction  ot  cor- j  be  pledged  as  seoiirilv  for  .American  I  ’''bus.  <be  United  Stales  is  ne- 


responding  mechanism  when  the  j  advances  to  this  country. 

present  war  broke  out.  and  the  in- [  “The  British  custom  of  practising 

surance  of  goods  while  in  course  of  !  different  kinds  of  insurance  in  most 


oiiuulu  .411.  _  1  J  *  *1  I  . */i 

106,663,794  continued,  "and  onlv  two  poHcv  i  "'""*''^7'"'''  i  barts  of  Ihe  world  during  peace  pro- 

16279837  plans  have  heen  offered,  an  endow-  "■■■*''®b®'i«®®  vided  many  lands  with  proieetion 

2’.22'7;,509  ment  at  age  85  with  continuous  pre-  "bich  was  wanted  at  low  cost. 


+  2,227, ,509  I  ment  at  age  85  with  continuous  pre- 
+  92,611,465  miunis  and  an  endowment  at  age  85 
..|55-ith  premiums  limited  to  twenty 


ind  an  endowment  at  age  85  '®  ®®n®'im®''®-  i  while  in  lime  of  war  the  organiza- 

'iiiiums  limited  to  twenty ;  ".And  noxv  the  spreading  of  war  j  lions  have  heen  put  to  new  uses 
If  has  not  heen  isiied  at  risks  has  gone  far  beyond  that.  It,  which  hardly  could  have  heen  fore- 


quiring  only  about  a  third  of  the 
gold  jiioduced  outside  the  lonntry. 

Staff  Appointments 

Bunk  of  >’ovH  .Sentia 

L.  R.  t'rammond  has  hern  made 
manager  of  the  Bank  of  N'ov,i  Pco- 
lia  at  Potiteodiae,  N'.B. 
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♦The  business  of  the  Bank  in  San  Francisco,  U  S. A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  ti^ure.s  are  incorporated  in  the  above  Ketiirn.  I  oolnule  to  Bank  of  Montreal  lelurr.. 
tlhe  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  bubincaa  ol  the  Bank  in  that  Stale  and  the  a^^els  and  liabilities  ot  the  Canadian  Bar 
•-  -Footnote  to  (.anadian  Dank  of  (Commerce  return. 

Footnote  lo  Column  No.  7.-~Of  this  amount*  $46,936,475  represents  deposits  in  Cenada  in  currencies  other  than  Canadian,  carried  in  columns  No.  3  and  6.  prior  to  August  I.  1933. 

'  DUPARTMLN'T  OF  1  INANCL,  OTIAVI  A.  SLPTL.MBLR  29.  1941 


Bank  ol  (_ommene  iCalilornia) 


W.  C.  CLARK. 

Deputy  .Minister  o.i  Tinance* 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


JUNIOR  GOLDS 
AGAIN  PROVIDE 
ONLY  HIGHLIGHT 

Senior  Mining  Shares  Remained 
Irregular  Throughout  the 
Past  Week 


Mineral  Production  of  the  Province 
of  Quebec 


BASE  METALS  LOWER 


Toronto  Bureau  The  Financial  Tlmea 

Toronto  —  Share  prices  on  Can¬ 
adian  mining  marker  moved  in  ir¬ 
regular  fashion  during  the  week  end¬ 
ed  October  8th  although  several  jun¬ 
ior  golds  put  on  a  display  of 
fdrenpth  which  carried  price.s  above 
previous  levels.  Three  new  highs  for 
the  year  or  longer  were  established 
among  junior  golds  which,  inciden¬ 
tally.  have  been  better  market  trad¬ 
ers  in  recent  sessions.  lajsses  and 
gain^i  were  about  evenly  divided 
throughout  the  list  with  heaviest 
losses  in  the  senior  base  metals  and 
golds.  The  movement  of  the  market 
as  measured  by  the  Toronto  Slock 
exchange  index  showed  the  golds 
to  be  down  .8:5  point  at  99.34  at 
the  close  on  Wednesday,  while  the 
base  metal  index  was  down  1.12 
points  at  70.86. 

Share  volume  during  the  week 
under  review  was  on  a  somewhat 
heavier  iscale  than  in  the  previous 
week,  although  the  bulk  of  the 
transactions  was  confined  to  spe¬ 
cialty  junior  gold  issues.  Continued 
German  advances  in  certain  sectors 
on  the  eastern  front  have  had  their 
repercussions  on  all  markets  in  gen¬ 
eral  and  traders  for  the  most  part 
are  marking  time  pending  the  out 
come  of  the  Russo-German  conflict 

Despite  the  generally  irregular 
trend  of  the  market  a  number  of 
junior  golds  moved  forward.  Powell 
Rouyn  was  one  of  the  active  fea¬ 
tures  and  a  new  high  of  $1.15  was 
recorded  hut  it  later  reacted  to  Sl.'.i" 
for  a  net  gain  on  the  period  of  27 
cents.  Kerr-Addison  was  another 
firm  spot  with  the  stock  advancing 

23  cents,  Queenston  touched  a  new 
high  of  62  cents  in  heavy  turnover, 
while  McLellan  Gold  hit  a  peak  of 

24  cents.  Both  issues  sold  off  later 
but  were  still  above  the  previous 
week's  close.  MacLeod  Cockishutt 
scored  a  gain  of  10  cents  as  Madsen 
and  Preston  East  Dome  moved  up 
5c  each.  Toburn  dipped  10c,  while 
Perron  lost  5c.  Chesterville  was^Bc- 
tive  and  3c  firmer  on  the  week,  as 
•Moneta  and  Francoeur  gained  simi¬ 
lar  amounts.  Arntfield.  Broulan, 
God's  Lake.  Leitch,  McKenzie  Red 
Lake,  Slave  Lake  and  Upper  Canada 
were  all  firmer.  Malartic  Gold  Fields 
was  down  Ic  on  the  week  as  was 
East  Malartic.  Duquesne,  in  the 
prospect  section,  was  subject  to 
heavy  activity  and  the  stock  moved 
ahead  2‘>4C  on  the  period.  Volume 
of  this  issue  on  t'he  closing  day  of 
the  week  under  review  was  almost 
half  of  the  total  for  the  market. 
Central  Porcupine  was  l'4c  firmer. 

Senior  Golds  Irregular 

Senior  golds  were  irregularly  eas¬ 
ier.  with  Dome  selling  down  $Tg  to 
$21*2,  Ilollinger  and  Lake  Shore  lost 
minor  amounts  as  McIntyre  was  off 
$■■'1  at  $50*4  in  light  dealings. 
O'Brien  declined  13  cents  as  Teck- 
Hughes  tapped  6c  and  Macassa  10c. 
Little  Long  lyac.  Siscoe,  Sylvanite 
and  Wright  Hargreaves  held  firm. 
Pickle  Crow  gained  2c. 

Noranda  and  Hudson  Bay  suffered 
the  heaviest  losses  among  base  me¬ 
tals.  the  former  dropping  $l*/5  and 
the  latter  $1*4  below  their  previous 
week's  close.  Ventures  lost  25c  to 
•11.15,  Waite  Amulet  15c  to  $4.65. 
while  the  new  Chromium  shares 
eased  back  to  $2.20  in  odd  lot  trad¬ 
ing.  Xormetal  moved  up  4c  as  Min¬ 
ing  Corp.  cased  5c  and  Aldermac 
1-'’4C.  Steep  Rock  was  a  shade  eas¬ 
ier.  while  Sherritt  Gordon  and  Base 
•Metals  Mining  remained  unchanged. 

The  miscellaneous  section  was 
quiet  with  Eldorado  moving  off  Sc 
to  44c.  BEAR  and  MeVittie  were 
fractionally  low-er.  Bobjo  was  firm. 

The  Western  Oil  index  showed  a 
loss  of  .05  point  at  19.79  on  October 
Sth,  reflecting  the  narrow  price 
changes.  Anglo-Canadian  scored  a  2c 
gain  to  60c,  as  Vermilata  reached  a 
new  high  at 

3c  which  waii  double  the  previous 
week's  close.  Home  was  down  10c, 
as  Ic  losses  were  shown  by  Calgary 
&  Edmonton  and  Davies  Pete,  Foot¬ 
hills  was  off  5c,  while  Okalta  dipped 
1  'rc. 


The  monthly  bulletin  on  the  mineral  production  just  issued  by  the 
Quebec  Bureau  of  Mines  gives  the  production  of  gold,  sliver,  clay  pro¬ 
ducts,  lime  and  cement  for  August  19  41  and  the  first  eight  months  of 
the  year. 

I’or  all  these  substances,  cement  excepted,  the  production  figures 
for  August  1941  are  considerably  higher  than  those  of  the  corresponding 
month  of  1940.  They  are  also  a  little  higher  than  for  the  preceding 
months,  silver  excepted,  which  has  a  slight  decrease. 

The  output  of  gold  for  August  1941,  reached  92,812  ounces.  This  is 
a  figure  which  is  exceeded  only  by  the  production  of  March  194  1.  whicli 
was  92,843  ounces.  The  output  of  clay  products  and  of  lime  for  .August 
is  also  exceptional.  The  first  being  the  highest  since  1941,  the  second 
Is  an  all-time  record  for  this  period. 

For  all  these  substances,  the  production  for  the  first  eight  months 
of  1941  shows  considerable  increases,  for  the  most,  as  compared  with 
the  corresponding  period  of  1  940.  These  increases  are  as  follows:  gold, 
89$:  silver,  349$;  clay  products,  ISfr;  lime,  35':^  and  cement.  JS^^. 
Moreover,  the  gold  and  the  silver  production  is  an  all-time  record  in  the 
history  of  our  mines.  The  clay  products,  lime  and  cement  have  not 
reached  such  a  figure  since  1931,  year  when  monthly  statistics  were  first 
published. 


PROPRIETARY  TO 
MAKE  PAYMENT 

Initial  Dividend  of  20  Cents  Fol¬ 
lows  End  of  Six- Year 
Litigation 


— August— • 

lul  V 

-  I.iehl  M 

onlh'i 

Precious  Metals!-* 

1941 

1940 

1941 

1941 

1940 

Gold,  ounces  . 

.  ...  92,812 

85.367 

9  1 . 7  4  » 

717.880 

Silver,  ounces  . .  •  •  •  < 

Building  Materials** 

....  130.399 

I 

1  3  3.361 

l.l  13.87  1 

828.675 

Clay  products  . 

-  4212. 671 

$189,557 

$206. OM 

$  l.266,8hl 

$«84,9P4 

Lime,  tons  . . 

26. 85  1 

18.998 

?6.l  70 

192.244 

I  16.5  7  5 

Cement,  barrels  . 

539,404 

506, BO  1 

2.598,973 

2.200.R6« 

WENDIGO  HAS  'MANITOBA  ORE 
OUTPUT  GAIN  YIELDS  MANGANESE 


Moderate  Increase  Scored 
September  —  Winze  Now 
Completed 


in  Important  Deposit  Investigated 
As  Plans  Are  Made  to  Speed 
Development  Work 


Toronto  Bureau  The  Ftnanclel  Timei 

Toronto  —  Wendigo  Gold  .Alines 
winze  from  the  1,100-foot  level  has 
been  completed  to  its  objective  at 
1.75t*  feet  permitting  the  establish¬ 
ment  of  four  new  levels,  it  is  re¬ 
ported.  The  sinking  carried  on  un¬ 
der  contracT  was  completed  in  good 
time  and  without  a  hitch. 

Although  official  details  are  not 
available  it  i.s  reported  that  some 
excellent  ore  possibilities  have  been 
opened  up  in  the  winze.  At  one  plact 
the  w-inze  passed  through  a  vein 
about  a  foot  in  width,  of  high-grade 
ore,  while  towards  ‘he  bottom  of  the 
opening,  it  is  said,  a  much  wider 
vein  was  opened  which,  while  of  a 
lower  grade  than  that  at  present  be 
ing  mined,  might  change  the  mine 
picture  entirely.  The  w'lnze  is  locat¬ 
ed  about  300  feet  distant  from  the 
present  incline  working  shaft.  Four 
new  levels  were  opened  up  and  with 
stations  cut  the  winze  figured  a  to¬ 
tal  of  about  800  feet  of  sinking. 

Production  for  September  showed 
a  moderate  gain  over  the  preceding 
month  due  I0  handling  a  better 
grade  of  ore.  Output  totalled  $48,660 
from  2,941  tons  milled,  an  average 
recovery  of  $16.54  per  ton,  compared 
with  August  production  of  $37,175 
from  3,100  tons  for  an  average  of 
$11.99  per  ton.  In  September,  1940, 
recovery  was  $39,200  from  3,184 
tons,  an  average  of  $12.31  per  ton. 

For  the  first  nine  months  of  the 
current  year  production  amounted 
to  $379,073  from  27.458  tons,  an  av¬ 
erage  of  $13.81  per  ton,  which  com¬ 
pares  with  $371,409  from  27.353  tons 
and  average  of  $13.58  per  ton  in  the 
corresponding  period  of  1940. 


DUQUESNE  HAS 
GOOD  RESULTS 

Crosscutting  On  Two  Levels 
Reveals  Very  Favorable 
Conditions 


Toronto  Bureau  The  Finnneiat  Timea 

Toronto  —  Discovery  of  mangan¬ 
ese  dioxide  on  the  wesieru  slope  of 
the  Riding  Moutitains  in  Manitoba 
has  been  determined  to  be  of  chemi¬ 
cal  grade  as  a  result  of  considerable 
study  and  from  information  obtained 
from  the  steel  industry  and  other 
manufacturers  who  use  the  miner.il 
A  shipment  of  2.fu*o  pounds  of  the 
material  ha.'i  been  sent  for  final 
tesUs  to  the  Freeport  plant  of  the 
Burgess  Battery  Uo,.  which  enter¬ 
prise  has  been  of  great  assistance 
in  determining  the  possibilities  of  a 
market  for  the  product. 

Investigations  have  been  under 
way  for  the  better  part  of  the  jiast 
year  as  to  the  extent  of  and  com¬ 
mercial  possibilities  of  the  discov¬ 
ery.  Two  prospectors  sent  to  the 
location  late  last  year  dlsovercd 
and  opened  up  further  depo.sits 
which  have  since  been  proven  to 
contain  practically  solid  dioxides  of 
manganese.  Indications  of  the  rock 
formation.  carrying  low  grade 
manganese  has  been  also  discover¬ 
ed  in  nodule  form  through  roads 
cut  in  the  hills  and  embedded  in 
the  shattered  shales  and  clays. 
While  there  was  a  considerable 
amount  of  staking  following  the 
original  discovei'y.  the  Winnipeg 
syndicate  has  confined  itself  en¬ 
tirely  to  exploration  work  and  has 
only  staked  the  ground  rovering 
deposits  so  far  found  and  definite¬ 
ly  determined  to  be  commercial. 
Plans  for  extensive  prospecting  and 
systematic  exploration  are  now  un¬ 
derway  so  that  the  necessary  field 
work  may  be  continued  next  spring. 

R.  .1.  .lowsey.  of  Toronto,  who  is 
associated  with  magnesium  devel¬ 
opments  in  Quehe<’.  has  assisted  in 
the  Manitoba  development  of  man¬ 
ganese.  Other  eastern  interests  are 
understood  to  be  showing  consider¬ 
able  interest  in  the  find. 


Toronto  Bureau  The  Financial  Timea 

Toronto  —  In  line  with  the  an- 
uouncemenl  made  when  litigation 
of  (he  company  finally  ended  re- 
icenil,'  after  a  six-year  interval, 

'  Proprietary  Alines  Ltd,  this  week 
I  declared  an  initial  dividend  of  2d 
cents  per  share.  The  payment  sub¬ 
ject  t..  approval  of  the  Foreign  Ex¬ 
change  Control  Board,  will  be  made 
:  .November  5th  to  shareholders  of 
record  October  29  and  will  entail 
distribution  of  around  $184, non  on 
the  9211.00(1  (approximately)  shares 
outstanding. 

Affairs  of  the  company  were 
\  brought  to  a  successful  settlement 
recently  with  the  withdrawal  of  all 
lawsuits  and  it  consent  judgment 
^dismissing  ti  petition  to  wind  up 
the  company.  'I'he  company's  chief 
tissei  is  in  l\err-.-\ddlson  Gold  .Mines 

the  bidding  amounting  to  approx- 
.  iniatcly  II  shares  of  Kerr-Addison 
j  for  each  10  shares  of  Proprietary 
!  issued.  It  also  has  other  substan¬ 
tial  assets  and  operations.  Kcrr- 
■Addison.  which  is  Proprietary's 
chief  source  of  income,  is  now- 
making  jiayments  of  5  cents  every 
j  tw'o  months  or  at  the  rate  of  30 
cents  per  share  a  year.  It  is  ex- 
!  pected  that  the  largest  part  of  the 
Kerr-.Addisou  dividends  will  be 
paid  out  to  Proprietary  sharehold¬ 
ers.  .Anglo-Huronian  Ltd,  holds  a 
substantial  interest  in  Proprietary 
and  (he  initial  payment  will  mean  |  ^'*1'^  i'*'***®'' 
a  large  return  to  that  company.  It  ' ! 
is  learned  that  an  official  state¬ 
ment  concerning  the  rompany  wiii|i%i  a  mos. 
be  made  with  dividend  cheque;.  tn]*’‘  • 
be  forwarded  to  shareholders 
.November  5th. 


I  First  Tungsten  Shipment 
Made  From  Canada  to  U.S. 

[  Marking  the  first  shipment  of 
tungsten-gold  concentrates  to  h«» 
made  from  Canada  to  the  United 
States,  the  Slave  Lake  tiold  Mines  i 
advises  that  government  permit  has 
'  been  obtained  from  Ottawa.  The  ■ 
shipment  of  over  20  tons  of  con¬ 
centrates  is  now  going  forward  from  | 
Slave  Lake,  advises  President  W.  1 
W.  Davis.  It  marks  an  important 
step  in  the  rompany  program,  con- j 
siderably  Improved  In  recent  1 
months.  ! 

The  Slave  Lake  shipments  of  con-  j 
centrales  are  permitted  to  be  made  ' 
to  the  Wah  Chang  Trading  Corpora¬ 
tion  of  New  York.  The  receivers 


MINE  OPERATORS 
CLAIM  DELIBERATE 
OUTPUTSLOWDOWN 

Conciliation  Board  Told  That 
Miner*  Will  Not  Deal  With 
C.I.O.  Affiliate  ' 


and  tkers  will  atwayi  ba  a  Laadsa’ 


FUTURE  DOUBTFUL 


Toronto  Buroau  Tho  Financial  Timat 
Toronto.— Sittings  of  the  board  of  ' 
conciliation  which  commenced  an 
are  recognized  as  foremost  dealers.  ^  on  October  6th  at  Kirkland 

refiners  and  marketers  of  tungsten  |  into  the  dispute  between  min-  ' 

ore  and  concentrates.  '  o*"®  nnd  operators  of  12  mines  in! 

the  area  was  adjourned  on  AVed- ! 


In  preparation  for  the  enlarged 


campaign  underway  at  the  Slave '  >’****4*06 

Lake  Mines,  the  complete  winter  |  '-•i^'i'nian. 

supplies  have  already  been  deliver- 1  At  the  opening  of  the  concilia- 
rd.  Improvements  have  been  ef-  4ion  board  hearings  on  the  third 
feeted  in  the  milling  program.  Sixty  1 of  the  sitting.  .1.  F,  lyash  de- 
men  are  engaged  on  the  job,  tinder  olaced  that  the  operators  were  un- 
J.  C.  Byrne,  manager.  Chas.  Hirsh- '  ***4orably  opposed  to  undertaking 
man.  of  Toronto,  appointed  special  •*,**  *>8''t^4’n*ont  with  local  210  of  the 
consulting  engineer,  has  just  paid  a  Gnitcd  Aline.  .Mill  and  Smelter 

visit  to  the  mine  and  has  made  com- ' orkers'  Union,  an  affiliate  of  the! 

iMcte  inspection  for  directors'  guid- j  *  'They  feel."  he  said,  "that 

ance.  ■ '’as  "ot  justified  itself  in  <'an-| 

’  ada.  nor  isofar  is  Kirkland  Uake  { 
Is  concerned.  They  feel  that  it  is  1 
nothing  hut  a  disturbing  element." 
The  operators  are  ready  to  carry  j 
out  agreements  similar  to  that  re- 
eommended  by  a  eommission  which 
looked  into  the  situation  In  Kirk- I 
Bankfield  Consolidated  Alines  re- '  l*^***^  recently.  Air.  Lash  said, 

ports  August  production  at  $17,402'"  recommended  that  commit-' 
from  treatment  of  3.348  tons  of  ore !  4uen  .should  be  elected.' 

for  a  rocover.v  of  $5.19  per  ton.  Thisi^*^  *'*'  '***  outside  hod.v  is  eon- 1 

compares  w-ith  .lulv  output  of  $21.-  the  owners  are  not  prepar- ; 

029  and  with  $38,837  in  August.;®'*  4”  4>®al  with  it.  he  concluded,  j 
1310,  I  Following  announcement  by  Reid! 

'  Robinson.  international  president  j 
of  the  United  Aline.  Alill  and  Smelt-  ' 
cr  Workers  Union,  that  "any  fur-  ! 
ther  action  by  the  miners  rests  on  ! 
the  shoulders  of  the  mines."  Air.  j 
.lusliee  ('.  P.  AleTague  and  his  as-' 
sociates.  k-fank  AA'ilkinson  and  I.  L. 
Cohen,  left  the  court  room.  Wheth¬ 
er  further  sittings  of  the  board  wmH 
be  held  or  w  hat  artion  will  now-  be 
taken  was  not  known  at  the  time  ' 
“'ll  of  writing. 

°  A  charge  to  the  effect  that  a 
slow-down  in  production  is  operat-  I 
ing  in  the  Kirkland  Lake  area  was| 
made  at  Tuesday's  hearing  during  i 
presentation  of  the  mine  operators' 
briefs. 

AI.  AV.  Hotchkin,  manager  of  Tu- 
burn  Mine,  explained  that  the  ore- 
body  at  the  mine  was  of  a  low- 
grade  variety.  A  serious  condition 
had  developed  that  w-ould  have  a 
direct  bearing  on  future  operations. 
Two  alternatives  presented  them¬ 
selves.  One  xva.s  to  increase  effi¬ 
ciency  by  26  per  cent,  or  reduce 
operations,  which  would  mean  loss 
of  employment  for  the  miners.  The 
men  arc  not  operating  as  they  did 
in  (he  past,  he  said.  They  do  not 
drill  as  many  holes,  they  do  not 
muck  as  much  rock.  They  do  not 
do  as  much  work. 

Major  .1.  G.  AlcAtillan.  manager 
of  the  Teck  Hughes  Mine,  made  the 


C.  P.  AIc- 


HA>KFIFJ,D  (0>S.  >n>ts 


I»l  quarleF 


Arntfield  Gold  Resumes 
No.  2  Shaft  Development 


I N  t  q  ua  r  I  e  r 
2nd  quarter 

JuK'  . 

Auguat  .  .  .  . 
September  . 


I  si  9  mos.  ’  4 )  3  1.271 
I  at  9  mos.  '40  38,602 


Jacola  and  Harkcr  Gold 

Inactive  In  Past  Year 


Toponto  Bureau  The  Financia!  Timei 

Toronto — Balance  sheet  of  Jaco¬ 
la  Alines  Ltd.  as  at  December  31. 
1940.  show's  current  assets  of  $33,- 
135  and  in  addiiton  investments  at 
$1,415,166  Current  liabilities  total 
$100.  The  company  had  net  loss  in 
1940  of  $5,055  bringing  deficit  to 
$11,048. 

J.  E.  Hammell.  president,  reports 
that  no  work  was  undertaken  on 
behalf  of  the  company  in  1940  and 
no  new  properties  were  acquired.  A 
further  53.335  shares  of  Hanalda 
Gold  Alines  and  123.335  shares  of 
.falda  Gold  Alines  w-ere  purchased 
during  the  year.  These  properties 
w-ere  merged  w-ith  Uchl  Gold  Alines 
and  Jacola  received  222,224  shares 
of  Uchl  for  its  Hanalda  and  Jalda 
holdings. 

4$  4$  4k 

Harker  Gold  Alines  Ltd.  remain¬ 
ed  Inactive  in  1940  w-ith  no  explor¬ 
ation  or  development  undertaken 
and  no  new  jiroperties  acquired  .1. 
E.  Hammell,  president,  states  in 
the  company's  annual  report.  The 
company  aciiuired  a  further  158,330 
sliares  of  Hanalda  Gold  .Mines  123,- 
330  sliares  of  Jalda  Gold  Alines  dur¬ 
ing  the  year.  These  properties  were 
merged  with  Uelii  Gold  Alines  and 
Harker  rceeivod  222.220  Uchi  shares 
for  its  share  inierost  in  Hanalda 
.-ind  .lalda. 

Balance  .sheet  as  at  Deceniber  ill, 
1940,  shows  c.ash  of  $S,iiOt.  ac¬ 
counts  receivable  of  $17  and  invest¬ 
ments  at  cost  of  $334,310.  Current 
liabilities  are  shown  at  $35,150.  of 
w-hich  $35.4'4'o  ig  secured  loan 
lecome  in  194o  totalled  110,231, ' 
bidSflfiC  ttUrplUe  tc  $119,637.  i 


Toronto. — Duquesne  Alining  Com¬ 
pany  is  meeting  with  particularly 
good  results  in  crosscutting  on  both 
the  375  and  500  foot  levels  with 
conditions  encountered  so  far  much 
more  favorable  than  indicated  by 
diamond  drilling.  The  crosscut 
the  bottom  or  500  foot  horizon 
penetrated  the  "B"  ore  -/.one  for 
feet  with  the  drive  still  in  good 
at  last  report  from  the  mine.  The 
Financial  Timea  is  informed.  The 
zone  as  exposed  consist.s  of  fold- 
reacting  later  to  |  fiP**''  porphyry  w-ith  an  abundant 
quantity  of  tourmaline  present, 
the  latter  being  indicative  of  gold 
values  and  ore  deposition  to  depth. 

The  first  face  in  the  crosscut  on 
the  bottom  horizon  returned  value 
of  $6.54  per  ton  across  a  width  of 
sjx  feet  while  the  second  face  as¬ 
sayed  in  tw-o  sections  yielded  $8.4*' 
o^ er  four  feet  and  $4.5*i  o'er  iwo 
feet  Subsequent  faces  returned  val¬ 
ues  up  to  $5.47  in  gold  per  ton  w  ith 
the  last  face  60  feet  from  the  start 
of  the  ore  zone  assaying  $5  with 
the  drive  still  in  good  ore 
On  the  375  foot  level  the  cross¬ 
cut  has  so  far  exposed  a  20  foot 
w-idth  of  similar  formation  "  itb 
somew-hat  lower  '-alues  than  on  the 
lo'vcr  horizon.  Both  drives  are  he 
ing  continued  to  determine  the  full 
w  idth  of  the  ore  zone  and  this  'vill 
be  follo'ved  by  drifting  on  both 
levels.  Officials  are  highly  pleased 
with  results  obtained  to  date  and  a 
continuance  of  these  results  in  lat¬ 
eral  'vork  should  quiekly  place  a 
large  tonnage  of  ore  in  sight  The 
north  zone  lies  ahead  of  the  cross¬ 
cut  but  is  expected  to  be  reached 
shortly’ 

The  "B”  zone  extends  across  the 
Duquesne  property  for  some  18,000 
feet  but  only  about  2,000  ft.  at  the 
eastern  end  of  this  length  has  been 
intensively  explored.  Best  results 
were  had  in  the  B-2  section  where 
diamond  drilling  established  gold 
values  up  to  $10.39  per  ion  ($38.50 
gold),  along  a  Icii.glh  of  750  feet. 
The  B-1  section  has  also  yielded 
encouraging  results  while  interest¬ 
ing  conditions  have  been  estab¬ 
lished  in  several  other  zones. 


Powell  Rouyn  Progress 
Reported  to  be  Satisfactory 

Toronto — The  erosscut  being  driv- 
j  en  on  the  1550  fool  level  at  Powell 
Rouyn  Gold  Alines  to  reach  the 
Iiarallel  vein  strueture  30o  feet  j 
'vest  of  the  main  vein  is  expected 
to  reach  its  objective  by  the  end  of  I 
this  week  L.  Al.  Kcachic.  president.; 
informs  The  Financial  Times.  The! 


Toronto  Bureau  The  Financial  Timet 

Toronto.  Development  program 
on  (he  lo'ver  horizons  at  No.  2  shaft 
of  .Arntfield  Gold  Alines  is  expect¬ 
ed  to  be  resumed  this  week,  it  is 
learned  ofricially.  A  heavy  flow  of 
water  ftieountered  on  the  925  foot 
level  delayed  opening  up  of  the 
structures  on  the  deep  horizon  un¬ 
til  a  pump  could  be  installed  at  the 
bottom  of  the  shaft.  A  pump  sta¬ 
tion  has  been  cut  and  the  sump 
complcled  with  the  pump  installed  I 
and  scheduled  to  start  operating  I  .  o  oo. 

this  week.  On  resumption  of  the  !  1m 

development  program  the  crosscut 
on  the  925  foot  level  'vill  be  con¬ 
tinued  to  reach  the  2625  zone  while 
diamond  drilling  will  be  started  on 
the  bottom  1.075  foot  horizon  to  ex¬ 
plore  c'ondition.s  here  before  lateral 
work  gets  underway. 

The  2602  zon.s  on  the  775  foot 
level,  exposed  over  a  length  of  117 
feet,  is  now-  providing  between  40 
and  50  tons  of  feed  for  the  mill  and 
this  w-ili  be  increased  when  more 
slopes  tire  opened  here  and  on  the 
925  foot  level.  The  dri'c  on  the  lat¬ 
ter  horizon  rut  ihrougli  the  2602 
zone  and  was  i-nntimiing  on  to  the 
2625  zone  when  wtirk  was  sus¬ 
pended  temporarily  owing  to  water 
trouble.  Drilling  from  the  crosscut 
has  indicated  that  both  zones  join 
up  further  east  on  thi.s  level,  and 
officials  are  anxit)Usl.v  a'vaiting  re¬ 
sults  of  work  at  this  horizon.  The 
drilling  indicated  promising  condi¬ 
tions.  with  one  hole  yielding  $5.15 
over  15  ft.  and  another  returning 
$9.85  over  5.5  ft. 


Tnn. 

Average 

Milled 

Recovery 

Per  T  on 

.  .  9,808 

$  68.300 

$  6.96 

6.845 

63.842 

6.48 

.  .  3.273 

21.029 

6  42 

..  3.348 

1  7.402 

5.19 

41  26.27  4 

$  1  70,5  73 

1  6.49 

40  28.203 

297.655 

10.55 

Ennoup  foes  mcr/ 
destrey  London's  ancient 
and  beloved  buildings. 
But  they  con  never  rob 
mankind  of  lArhcrt,  within 
those  buildings,  Londoners 
hove  created  and  con¬ 
tributed  to  the  sum  of 
human  well-being. 
London's  outstanding  gift 
to  smokers  has  been  the 
development  of  the  world’s 
finest  pipe  tobaccos, 
Piccadilly,  though  made 
in  Canada,  follows 
faithfully  the  true  London 
tradition. 


niDtrOOD  KIBKl  AM)  CHILD 

Bidgood  Kirkland  Gold  Mines 
produced  bullion  valued  at  $44,865 
in  September  from  treatment 
3.417  tnns—for  an  average  recovery 
of  $13.91  per  ton.  This  compares 
with  August  output  of  $44,494  and 
with  $42,493  in  September.  1940, 


T  ons 
Milled 

in. BIS 

I0,98h 

2.733 

3.207 

3.447 


Average 
Recovery  Per  Ton 
$106,266  $  0.73 


127,914 

30,670 

44,404 

44.86$ 

$363,203 

205.372 


1 1  64 
14.52 
I  3.87 
13.01 

$1  1.61 
7.65 


(  ARIROO  GOLD  QIARTZ 

Cariboo  Gold  Quartz  Alining  Co. 

ozs.  of  gold  in  Sep¬ 
tember  which  al  $38.50  an  ounce, 
j  represents  value  of  $149,495,  or 
I  $13.70  per  ton  on  the  10,481  tons  of 
I  ore  milled.  This  compares  with 
August  output  of  $179,756  and  with 
$146,685  in  September,  1940. 

Ton 
Milled 

Ist  quarter 
2nd  quarter 


Au$;ust  .  . 
September 


I  sL 

DOMVj  mixes 

Dome  Mines  Limited  reports  Sep 
ti’mber  production  of  $629,717,  low- 


Average 
Recovery  Per  Ton 


..  31,828 

$469,545 

$14.75 

..  32,010 

438.130 

13.69 

...  11.064 

139,177 

12.58 

...  11.352 

1  79,756 

15.83 

...  10,841 

1  49,495 

13.79 

•41  97,095 

H. 376. 103 

$14.17 

■40  81.183 

1,199.457 

14.78 

put  for  the  quarter  totalled  $423.- 
047  from  35.920  tons  milled,  an 
average  of  $11.77  per  ton.  w-hieh 
compares  with  June  quarter  output 
of  $492,754  from  35.053  tons,  an  av¬ 
erage  of  $14.06  per  ton.  In  the 
1940  September  quarter  output  to¬ 
talled  $480,285  from  29.981  hnn.s 
milled,  an  average  of  $16.02  per 
I  direct  charge  that  a  slowdown  was  j  ton. 

jin  force.  Major  McMillan  submit-!  Production  for  the  fir.M  9  month.o 
I  ted  figures  to  show  the  reduction .  $,,445,534  from 

,  in  mine  tonnage  since  la.st  Septem- j  ,04.3,3  , rented,  indicating  an 

,  .  ,  j  average  recovery  of  SI 3.78  per  ton. 

Mine  managers  all  agreed  that  as  compares  with  si. 120.625  from 

a  result  of  the  unre.st  created  by  |  055  average  of  $16.32 

the  advent  of  the  uiion.  mine  pro¬ 
duction  had  been  adversely  affect¬ 
ed. 

W.  At.  Thompson,  for  the  Alorris 


86,985 

per  ton  in  the  like  1940  period. 


est  month  of  the  year  to-date,  from  Kirkland  Aline,  slated  that  matters 
treatment  of  52,100  Ions  of  ore,  in- !  at  that  mine  reached  a  point  por- 
dieating  an  average  recovery  of  j  tending  a  clo.seiip.  So  stringent 
$  1  2.09  poi- Ion.  This  compares  w-ith  I  was  the  situation  an  application 


Orelia  Mill  Tests  Point 
Way  to  Further  Expansion 


August  output  of  $645,354  and  with  ‘was  made  to  Ottaw-a  for  permission 


at  Til 


$659,211)  In  .September,  1940. 


Toii« 

Milird 


to  refrain  from  paying  the  cost-of- 1  pumnier  at 


Recovery  Per  Ton 


Average  I  living  bonus.  He  staled  the  mine 


Crosscutting  Started  At 

Laguerre  Mines  Group 


Crnssciitling  has  slatted  at  the  i 
laigiierre  Gold  .Mme.s  property,  the 
■shaft  having  hern  completed  to  itsi 
first  objective.  The  level  if,,, 


1st  quarter  . 

156.000  $1,958,021 

$12.55 

1  56,400 

1.973.585 

12  62 

lulv  . 

5  2.100 

660,947 

12.68 

\  If  ^<4  .  ) 

53,500 

645.354 

12. 06 

September  .  . 

5  2. 100 

629.71  7 

12.09 

1  st  9  mos.  4  I 

470,100 

$5,867,624 

$12  48 

1  si  9  mos.  40 

465,000 

5.965.140 

12.80 

>KGl  S  GOLD  MINF.S 

.Negu.s  Alines  Limited  bullion  pro- 


Toronto  Bureau  The  Fina 

Toronto  Mill  tesi.s  undertaken 
Orelia  Miiie.s  Ltd  . 
Aline  Center.  Northwestern  Ontario, 
have  iirovided  neeessarv  data  on 
which  to  base  idans  for  expanded 
oporalions.  whieh  will  get  under¬ 
way  ns  soon  as  neeessary  rquip- 
menl  ran  be  delivered,  it  is  offi- 
,  .  J  cially  staled.  Aridilirna)  finances 

ed  the  fact  that  increased  laxe.s  im-  ,,„vo  pppp  arranged,  the  equipment 


was  operating  in  bankruptcy  and 
faced  a  probable  refinancing. 

On  the  question  of  increases  for 
the  miners  the  mine  managers 
said  wages  were  at  top  peak  and 
could  not  he  increased.  They  stress- 


l,a^  !  dSrn'a  “SnM  I'S '  "“'i  “"'‘'V''';'  'r'  '  Im'Z' 

."mi,-.,,.. 

ore  I  _88  oz.  across  L,  feci:  .16  oz.  ow'i-  2  j  fi, f,.,,,,.,  surface  indicated  Recovery  Per 


posed  a  burden  on  the  mines  tliat 
very  definitely  limited  profits  and 
so  had  a  very  definite  effect  on 
w-ages  paid. 

in ' 


feet;  .08  oz.  over  9,  feel,  and  ti.9  oz. 
across  L5  ft.  Official.s  consider  ilie 
find  as  holding  interest,  hut.  a 
only  two  holes  ha'p  hern  put  int 
the  siriicturr.  considerahle  more 
work  will  be  nccrss.-iry  to  deici-niinc 
its  possibiliiies. 

The  general  mine  program  is 
continuing  sal  isfariorily.  with 
nionihly  prodiict ion  running  in  cjc- '  when  ih 
cess  of  .f  100, OHO.  Bftw-cen  27, non  and 
29.000  tons  .ore  being  handled 
month)-,  about  half  of  'ihicb  !:• 
being  shipped  to  Not  and, 0  for  treat¬ 
ment  and  the  remainder  milled  tn 
the  company’s  own  plant 


sizeable  orrbody.  over  :i  length 
300  feel  and  an  average  width  of 
feet,  grading  $7.2:'«  per  ton.  This 
the  first  important  ore  enr<tun- 
tered  on  tlir  property, 

Fnrinerl.v  owned  by  ihn  Raven  Ri¬ 
ver  Gold  Mine.',  the  properly  \\nr- 
combined  w  ifli  the  adjoining  Ktiut-  ; 
sen  claim  in  the  Larder  Lake  area 

new  company  "as  formed.  September  bullion  production  reaclt- 
Strnng  financi.H  sponpof.=ihip  is  pro.  ipf,  ,,p„.  |^j-h  of  $  1  55,857  w  hicb 
'  ided  b)  Angle-Htimnian,  ALning  j  pn,.,.,pg^,.er.  w-ith  the  previous  high  in 
1  orp  .  Frospeetor?'  Airway."..  Tran;'  '  \,,gust  of  $154,014  and  with  $148. - 
continental  Resource?.  Northern  >  4 4 ,,  jj,  ^ieptember.  1  940  Mill  han- 


I  - 


July 

and 

$li6 

.t)J:i  in 

August, 

194f3. 

Tone 

Average 

Milled 

Recovery 

Per  Ton 

5.5  52 

$181,075 

$3  2  6  1 

ja  rt  e  r 

5.5RO 

179.124 

32.10 

lulv  . 

I.AIO 

8  1 ,985 

34.24 

Au^us 

I.R9  4 

♦>6. 7  40 

3  5  24 

1  *1  A 

■41 

1  4.836 

$488,924 

$32.95 

t«E  A 
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40 

1  4.  1  19 

544, 4h8 
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has  already  been  purchased,  some 
of  w-hich  is  in  iransii. 

Equipment  purchased  includes  a 
100  ton  hall  mill,  a  1.50  mn  capa¬ 
city  jig  and  1,500  ,)niind  amalgam 
barrel.  Owing  to  congestion  of  or¬ 
ders  due  to  war  rrciuiremcnt.?.  the 
last  two  items  "ill  net  he  shipped 
until  November  bui  installation  of 


I  Alines  production  in  the  third  f|iiar-  the  necessary  foundations,  etc.,  will 
ter  of  1941  was  at  the  lowest  level  he  jiroceeded  'vitli  immediatel v. 
in  over  two  years  due  to  a  dfop  in  Work  w  ill  also  he  tlone  arnund  the 
average  grade  treated  as  tonnage  mine  .and  niill  to  improve  t-ondi- 
milled  renrhed  .-1  new-  high.  Diii-  tiens  for  winter  operations. 


Canari.o.  Con  13 gas 
Froi'peeting. 


and 


i-fil  Knight 


U.S. ‘Canadian  Committee  to 

Draw  Up  General  Master  Plan 

Toronto  Bureau  The  Financial  Times 


'died  is.ll’?  tone  of  ore  last  month  i 
ifor  an  average  recovery  of  $8.53  per 
'  ton. 


'  I  $♦.  quarter 
I  gnd  quarter 
!Ju!v 
!  August 
September 


Toronto  —  Drawing  up  of  a  mas- 
ter  plan  indicating  the  general  me 
tals  requirements  of  the  United 
States.  Canada.  Great  Britain.  Chin? 
and  Russia  is  now-  proceeding.  G  C 
Bateman.  Canadian  metals  control 
ler.  revealed  in  AVashington  thic- 
w-eek  as  he  attended  meetings  of  the 
joint  U.S. -Canadian  Alaterials  Co 
Ordinating  Committee.  Air.  Batenrap 
gave  as  his  opinion  that  the  total 
metals  supply  Ls  less  than  w-hat  i.'* 


Nickel  Co.  itself  i?  providing  for  the 
expansion  of  nickel  production  fa¬ 
cilities  and  it  is  not  considered  like¬ 
ly  for  the  present  at  least  that  the 
Federal  government  "ill  enter  the 
financing  picture  in  this  respect.  In 
addition  to  these  t"-o  metalB  Can¬ 
ada  is  .al.so  shipping  substantial 
amounts  of  asbestos,  lead,  cobalt, 
copper,  abrasives,  precious  metals, 
mica  and  some  zinc  to  the  U.S. 

One  pertinent  observation  made  by  ,34P 
Air.  Bateman  was  llfat  Canadian 


1  it  mci 
1st  mos 


Teps 

A-«r»i 

'liUsd 

P.sceverv 

P-r  Tor 

5  2,2"' 

$43  2,82  7 

$8  2? 

5  4.66? 

44C63? 

8  19 

1  7,903 

1  49.85  1 

8  36 

1  8.994 

154.944 

8  16 

lit  28 

1  5  5,85  7 

8  59 

161.897  $1,341.1  1  1 

$8  28 

1  53,486 

1,296.975 

8.46 

SIG3L\  aii>ES  (QUEBEF) 

Sigma  Alines  (Quebec)  Ltd  re¬ 
ports  September  production  of 
$250,238  from  treatment  of  32,741 
tons  of  ore  for  an  average  recov¬ 
ery  of  $7.64  per  ton.  This  com¬ 
pares  w'ith  .August  output  of  $259.- 
148  and  with  $192,475  In  Septem- 


m  1% 

tlie  Gin 


needed,  but  it  is  not  yet  certain  tc  |  mineral  deposits  are  being  w  orked 
what  extent  severe  rationing  of  ci-  j  past  tlie  limit  of  .safe  capacity.  He 
vilian  needs  would  be  neeessary  to!  said:  "All  are  being  bigb-pres.siireil 
make  up  I'iie  deficieney.  |  to  the  extent  that  fiilnre  operations 

Canada  is.  of  eonrse,  already  op-  j  are  seriousli  pi  ejinliceii."  No  new 


SIG.MA  MIXES  (Qiiel>e<  ) 

Sigma  Mines,  Quebec.  Limited, 
bullion  oulpui  in  September 
amounted  to  $25(1,2::7  compared 
w-lth  $259,1  18  in  August  and  $192.- 
471  In  Septembei,  194*1. 

In  Ibe  fir-.i  nine  month",  of  1941 
fioni  millins  281,718  tons  of  ore 
y"!  .output  was  valued  a*  $2,175,642.  as 
!  compared  w'ith  210,607  tone  and 
$1,722,553  in  the  corresponding 
period  of  1940.  _ 


crating  under  a  sy.slem  where  evei' 
metal  w  ith  Hie  except  ion  of  lead  is 
bein.g  rationed.  Hea'iest  cut  insofar 
as  the  ordinary  man  in  itie  street 
can  discern  is  in  ahimiiiiiin.  civilian 
use  of  ibis  metal  lias  been  <  lit  ap- 
proxim:itely  98  per  cent  with  onl.v 
some  20  to  25  tons  per  monili  being 
allotted  ordinary  eomniFriial  users. 
Incidonliilly.  over  the  next  tmir 
yenrs  Canada  will  sliip  7oo,o0ii,oii.1 
pounds  of  aluminum  to  liie  C  S.  "  i:u 
heiwcen  150.1100,0011  .-mil  200.01111.01111 

--rheduleil  tn  go  .arriv  ilm  Imi-rinr 
in  19(2.  M'OUI  70  ))rr  ernl  of  oiir 
nirk-I  production,  or  1  e.af'O ‘i''ii 
pound?  per  month,  j?  going  'O  the 
United  cta'et-  and  thii  figure  wiH 
ioon  show  an  increase.  International 


large  deposits  are  in  \  iew,  be  addt  d. 

Even  tliou.gh  supplies  of  Can.idMii 
iiKlals  wt“re  adciiuale  for  Canadian 
needs  Hie  .eio  ernnu-ni  w  ill  not  liesi- 
lale  III  in.uiinie  re.sl  i  ici ions  on  ci¬ 
vilian  usi-  for  il  is  tile  general  re¬ 
quirements  of  Hreal  lirilain.  Hie 
Cniled  islale,s  and  Canada  llial  is  be¬ 
ing  used  as  a  yardsiicK.  Mr.  Baie- 
m:io  declared  that  in  ever.' thing  the 
r  S.  does  In  the  way  of  rationing 
Canada  is  prepared  ni  go  one  stop 
farther.  In  this  regard  the  supplies 
of  bntli  copper  .-ind  aluminum  ire 
full)-  adeqimte  for  t'anadiaii  milifar) 
needs  hui  -oi-ei-p  rurtat]m®nts  on  fi- 
lilian  ur-c  h.-)'®  been  pu*  into  effect 
on  both  the-e  metals  in  view  of  the 
cier-all  situation. 


T  ons 

.Average 

Milled 

Recoverv 

Per  Ton 

1st  quarter 

80.9  1  J 

$07  7,282 

$7.79 

2u(l  quarter 

95.7  4  i 

7  i9.73't 

773 

lulv  . 

3  2.502 

249.236 

7  67 

AU'.4U>1  . 

33.819 

2  59.148 

7.06 

September  .  . 

3  2.7  41 

25U.238 

7.64 

1st  9  m»>s.  ‘  4  I 

281.718 

$2.1  75.043 

$7.72 

I  •) 


40  110,607  l.7.’-'.S60 


8.18 


STRENGTH  IS  UNDER  PROOF  SYKES 
CONTENTS  26  OZS 


lOltl  l<\  4.01.1)  IIIM  S 

'I'oburn  Gold  Mines  August  bul 
lion  produi'liim  amounted  to  $114.- 
19-:  from  treatment  of  5,425  lon.s, 
an  average  recovery  of  $2Ltl5  per 
ton.  This  eoinpares  with  .lnl>  out¬ 
put  of  $99,77  1  and  vviili  $119,181  in 
Angil.sl.  IfHil. 

Ion. 

M.n-H 
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Unlisted  Canadian  Stocks 
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- - ‘Week  (Ending  Oct.  7,  1941 

Prev.  iligb  Low  Price 
(.lose  Change 


Ah.’Jbi  .  .  . 
I  >0.,  prof 
I  »<>..  "'■f  prrf 
A'*rr*'  (jlovr  ,  , 
I  >o..  >)rrf 
Agnrw  ^•Jrpas.‘» 


i  in..  r"ff 


Aii)f*r  a  (i  aiti  . 

I  . .  jU »  f 

Atgoma  Slot’!  <  orp  .  . 

I  >o.,  prrf 

\malKamatr(]  I.’loctrir 
Nnglo  (  an.  Tel.,  prof 
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Brrv 


I  iO  . 

Vulf  iV  W  iborg.  prof 
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I  *o..  pr#  f 
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B*  ll  1  '  Irphont' 
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r *om  Woollon**  .  . 
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f  .asy  U  asriing  Marnmr 
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Week  ending  Oct.  7,  1941- 
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prof  . 
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Do.,  prof  . 
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I  )o..  pref . 
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I  ^o..  pref . 
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I  'o..  pref 
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$1  :> 
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I  *0..  prj'f  . 
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I  nit ed  Steel  ... 
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Do  .  piof  . 

\\  abassi)  Co(t»)ns 
Ualkir  'Hirami  (L  A  W 
Do.,  prof 

Wi>jii4'rn  (‘anada  Flour 
I>''..  prof 
Wo?iorn  (irocors 

I  'o,.  pref  .  . 

We'st  Kootenay,  pref  ,  . 

AVpariin'n 
I  >0  .  prrf 

W. Dll  Ltd 

Winnipoi;  Llectrir  '•  ^ 

I  .  ■  tv 

Do  .  pr,-f 

T\>)04l ,  M  f*;,  (  n..  pref 
\\'oo(l.  \|(  \ .  .1  ,  pref . 

^  ork  knitting  AfilL? 

Zeller?  .  . 

i  prel  . 


R  W  K 

r anadienne  ? 
Cornmori-r 
I  tomieion 
Imperial 
M'intreal 
No . a  Scotia 
Woyal 
Toronto 


1 14 
I  r* 

192 


52  no 

53  00 
52  no 


nn 


I  0.\Ns  and  TRI  Vf  s- 

fan  Permanont 
(  eptral  ( 'atv  Loan 
f’hartoTd  l^urt 

Kcon.  Inve-^t. 

Ilifon  A-  Lrir 

I  »o..  ‘jn  p  4-,  paid 
Land.  HankingA:  l.oan. 
?sat.  Truid 
Dnt.  Lf'a!! 

Toronto  i  ,rn.  rni5;t 
Toropt-i  Mortgago  ,  .  . 
Real  IJotat'  Loan . 


baiea  Bid 

Ask 

High 

Low 

Div. 

Hate 

....  »' 

s  3' 

2 

Int. 

"  18 

17*^ 

$1  40 

.* ! ! !  i  6 

18 

20 

lotj 

$2.00 

....  9 

in 

12 

8 

60c 

.6  .  . 

89 

$6.00 

1  li  10 

80c 

16 

r'.'i 

$7.00 

’  *  i  0  .* ! 

J07 

10:1 

$0 . 50 

6-35  , . 

17 

C2 

90c 

’  70  ! ! 

12‘i 

115 

10  *3 

$7.00 

7 

Int 

i7.5  ;; 

6  d 

5 

1  nt 

1 50  . . 

6'a 

60(' 

106 

6 

$7.00 

1 1 

"35 

;» 

:i 

....  98 

99 

100 

f‘2 

$6 !  50 

4L*5  .  . 

16 

12*3 

]67  .  . 

JOI 

84 

$6 . 0*1 

40 

lO'j 

8 

80c 

10 

12 'a 

9 

Int. 

....  (5.)r 

ftiic 

900 

f  0^ 

...  4 ' 

3*4 

Int. 

1-5  ,  . 

2  5 

LO 

OOcib, 

67  .  . 

70 

79*3 

$:L0.i 

8.3 

tH 

$3.00 

^'4' 

*815  !! 

1.) 

10 

80cib)  1 

.3 

$5 .  .50 

l!3  6 

1  io 

•  •  •  i 

670 

In 

i:iv4 

Arr.  i 

.  .  2'* 

22 

19 

$I  OOi)  . 

.  .  ’  1  10 

1  i'j 

1  12 

1  10 

$7 .00  1 

6.5 

43 

21 

Arr.  i 

40 

1  1  '  I 

80e  . 

.  .  •  .  i.’J '  J 

•52  3 

7*2*8 

$2  50  i 

.  .  .  8'  J 

l'» 

60c  ' 

.  ...  l'>3 

110 

107 

100 

$7.00  1 

1  ’  i 

1:1 

1 

2" 

21  'i 

p.» 

Yni.  ! 

I  ! ! 

.51 

4*2 

$2 , 50  1 

0  • 

1  55 

1  12 

$7.00  ' 

100 

2 

1 

26*2 

21*3 

515  ! 

\  i'j 

10*, 

80c(bt 

.3 

'  s 

1 

ii 

....  I 

.'lO 

60 

50 

$.5  no 

7  5 

:Vi 

2 

$2  0*) ; 

22*> 

4-' '  3 

.37 

.$1  OO  1 

.. 

2:Ht 

|8 

$  1  00 

•JO 

26 

17 

....  1 

y 

:k 

46 

$3  <10 

1 

1  1  1 

.$7  00 

$7  OO 

355 

I 

9' 9 

80  • 

FJ 

98 

f‘<» 

no 

1  6  ’  J 

IH 

18*4 

1  4 

$1  00 

XI 

1  *5 

60« 

10 

1  15 

7.»*t 

.30 

X 

t 

45 

X4 

7  4 

$7  00 

■4 

5*  a 

•'•’s 

4 

00 

13 

8*, 

’S‘)C  i 

...  24 'i 

2Ci 

23-3 

$  1  -50 

21  . . 

I  47 

MO 

%H  no 

47  . . 

16;i 

1  L* 

$x  on  , 

COi) 

185 

.H 10  on  , 

*'n 

20 

192 

.$(0,00  ' 

28  *  ! 

ion 

1V‘) 

.fx  00 

13  .  . 

281 

268 

.$12  00 

I  'J  .  . 

167*3 

1  19 

$x  00  1 

'• 

2  5') 

21*> 

$|o  00  ' 

1 

la 

131 

I  JO 

1 

.tx.oo 

3  4'* 

1.55 

145 

$.8  00  1 

aj 

‘•2 

8J 

.M  00  i 

27 

28 

2*) 

$2  Oil  ; 

.5'» 

e3 

?4  OO  , 

8  '  , 

X(\r  1 

‘.0 

54 

53 

4.t 

t4,0i)  j 

. .  .  M') 

1 40 

1.50 

1  t*» 

$x  n.)  ' 

...  1*^* 

I  i:i 

I  1  1 

1*15 

.75  no 

7 , 

xo 

r.i 

$4  00  ' 

.  .  !  6^ 

8  5 

82 

72 

.t5  .oo ; 

...  du 

CO 

27 

24 

$2  00 

J02  .  -'0 


.21  00 
10  00 
X  00 


ior>.5o 
20 . 50 


10  .70  ! 


2.00 
1 .)  .70 
72  00 
75. 25 
2.30 

nrt  on 


E'urnished  by  Placton,  Cherry  &  Co.,  Toronto 
Industrial  &  Mlsc.  Hloeks  Bid  Asked 

-Aemo  E’armera  Dairy  7'“^  Pref. 

.Allens  St.  Catharines  Prof.  .  .  . 

Allens  Tor.  6'^  Prtf.  Bonus 

Com . 

Andian  National  Corp . . 

Anglo-Can.  Tel.  *‘.A"  . 

Anglo-Cari.  Tel.  fiLjU  Pref... 

Atlas  Steels  Ltd  7'  c  Pi**'! . 

.\t!aa  Stools  Ltd.  Corn  . 

Barrymore  Cloth  Pref  . 

Blue  Top  Browing  VA" . 

Blue  Ttip  Brewing  “B”  .... 

Brantford  Ro4)ting  (htm  . 

B.C.  Pulp  A  Paper  Com 
B.f.  Pulp  A  Paper  7'"^  Prof.  . 

B.C.  S  ugur  Com  . 

Brown  (\y.  Com  . 

Brown  A  ( 'o.  Now  Prof 

Burns  A  ( ’•».  Lt  L.  *  \”  . 

Burns  A  Co.  Ltd.  “B  *  . 

(^algary  Power  Prof  . 

Can.  Co-or)erativo  Woolgrowers 

( 'an.  (  iecoral  1  nvosi  . 

Can.  Cion.  Rubber  Pref . 

Can.  Industries  Ltrl.  ••A"  Com 
Can.  Jndusl“ios  Ltd.  *‘rV  Com 
Can.  Industrie?  Lul.  7'"*-  rr4d. 

Can.  lng4»rsoll  Ramlfhm.  ... 

fan.  Inv^^•tment  Fund . 

*  an.  In\08t4>rs  forp . 

(an  Motor  1  amp  ".x”  ...• 

f  .P.lt.  A'c  Pref.  (  r  pan  .  , 

Can.  Tube  A  .Stool  1st  Pref  . 
fan.  West  NaftiasG  c  Pref. 

Can.  Wcitingnouse  . 

Can.  Wire  A  CaoloHU'",  pref. 

Cawthra  .Apts.  Pref.  Bonus 

Chase.  .\.  W.  1  nit?  . 

(  laude  Neon  7'"t  P-ef . 

Colonial  R4*aH  v  feni . 


The  following  quotations  are  furnished  by  The  Inveetment  Dealers  Association  of 
Canada  as  at  October  8th,  1941 

GOVERNMENT  BONDS 


JIT] 


Int. 


2*1 .  dO 


1X2  on 
IrtT.OO 
78.00 


R;vno 

10:1.00 

40.00 

l()rt..)0 


n .  1 0  , 
1  .85  1 
8«  00 


High 

Low 

Rate 

Due 

Payable 

Maturity 

Bid 

A,k. 

]0nr< 

icon 

Pom.  of  Canada  Bond, . 

2 

jp 

G 

June 

44 

100«i 

101*4 

P8?8 

Pom.  of  Can.  iV  irtory  Loan'. 

2 

ji> 

C 

June  46 

98*) 

99*, 

102 

101  li  Dom.  of  Canada  Bond, . 

i!W 

Jp 

C 

June 

43 

101 

102!-, 

1025< 

101'., 

3 

AO 

0 

Oct. 

42 

101»4 

101', 

!'9'i 

99 

I'om.  of  Can.  (Victory  Loan).  . 

3 

JP 

G 

June 

50-51 

99'. 

100 

SSS 

08 

fiom.  of  Can.  I2nd  War  Loan). 

3 

AD 

C 

Oct. 

49-.52 

98  K 

OOCj 

08  U 

Dom.  of  (7 anada  Bonda . 

3 

JP 

C 

Jun, 

50-55 

98»« 

99*4 

9S3, 

97  vJ 

*•  **  . 

3 

JD 

C. 

June 

6S-5S 

f>S*i 

99>i 

99*.j 

88j3 

**  *•  . 

3 

MS 

C 

Sept.Perp,. 

93', 

94', 

102H 

102 

**  **  . 

JP 

G 

June 

46-49 

102>4 

103*, 

101 

100»4 

**  **  . 

MN 

c 

Nov. 

48-51 

lOP, 

102', 

ion. 

101 

Pom.  of  Can.  fl,l  War  Loan).. 

KA 

c 

Feb. 

48-52 

ini'. 

102' » 

100»j 

Dom.  of  Canada  Bonds . 

JP 

c 

June 

66-66 

100'i 

lOP, 

io2ri 

102*8 

AO 

c 

Oct. 

44-49 

102», 

103*4 

103", 

**  •*  . 

4 

AO 

c 

Oct. 

43-45 

1037, 

104’,' 

I05‘j 

1 05  K 

“  '*  . 

4 

AO 

c 

Oct. 

47-52 

105*  i 

106*-) 

108'j 

107M 

*'i 

AO 

c 

Ovt. 

44 

107', 

108*4 

109»i 

109 

*'  •*  . 

li? 

KA 

c 

F.b. 

46 

109 

no 

107?* 

107 

••  . 

4.T3 

MN 

c 

Nov. 

46-56 

107 

108 

108>, 

107', 

**  **  . 

*yi 

MN 

c 

Nov, 

47-57 

107'^ 

108*4 

108*4 

lOT",' 

••  “  . 

MN 

<: 

Nov. 

48-58 

108", 

109*^ 

10!^ 

108.’^ 

••  “  . 

MN 

G 

Nov. 

49-59 

109*') 

n0;'| 

103 

100', 

••  **  . 

5 

MN 

c 

Nov, 

41 

100*4 

losy* 

106', 

**  *'  . 

6 

AO 

c 

Oct. 

43 

106', 

107 

18. .'lO  10. .‘O' 


RAILWAY  AND  NAVIGATION  BONDS 


Cons.  I  >iv'.  Sid.  SfM's.  2.50  Prof 
(  oppland  Fltiur  Mills  unit?  .  . 
Corrugated  I'apor  |v'\  Com... 
Doni.  Foumirios  A  S’oel  8''^ 

Pref  . 

Do\4  r  Induplnrs  Lifl  . 

Dunhip  Tire  5'';  f’rt  f  . 

I’:a.sterri  St4''ol  Prod,  o'*,-  Pref.  , 
VJasy  Wa.shing  7' ,  !*r(f 

Lasy  Washing  Com  . 

Ff'4l4:TaI  (iram  8'3  r  Pref  .... 

l''edoral  (irain  f oin . . 

Fort  William  I lolel  unit?  .... 
(J*)dorii*n  j'.lovator 
ft.  Lak4\?  Pow4'r  7.00  Prf  f  .. 
(iuelpn  *  arprt  C4>ni  .... 
(iurnoy  PuJiKlry  .*»  Pref  .  .  . 
Hay4>s  Steel  Pr4)M,rts<  (*m.... 

I  l4)It  Keiifr4»w  1  oin . 


2 *>  50  28  (10 


.*)0 


loot; 

103 

98t5 


13  00  18.00  :  9b 


22  on  23  on 


loot. 

1  1  .A**  / 

11!*u 
114U 
09*  i 


00 


Canada  Steamships . 

Canadian  Par.  Railway . 

!  2U  Canadian  Par.  Railway . 

M  C'anadian  Par.  Railway . 

05  Canadian  Par.  Railway . 

100'  . 2  Can.  Nat.  Uly.  (l;om.  (»uar.7. 
1  If  Can.  Nat.  Rly.  (Dora.  Ouar.l, 
llSU  (  an.  Nat.  Rly.  (Dom.  Guar.). 
08^1  Can.  Nat.  Rly.  (Pom.  Guar.). 
4  6>a  C  an.  Nat.  Rly.  (Dom.  Guar.). 


6 

JJ2 

r. 

Jan. 

57 

1001; 

102*3 

6 

MS15 

c 

Mar. 

42 

101 

103 

3 

AO 

c 

Oct. 

4> 

98  U 

100*3 

J»)3 

15  Feb. 

51 

94*4 

96-*4 

4*-3 

July 

1960 

90*4 

101*4 

4W 

MS 

CN-L 

Sept. 

51 

115^4 

117 

4f4 

JP15 

CNL 

June 

5.5 

1  19 

120>3 

h 

JJ 

CNL 

July 

44-6.9 

11614 

117*3 

3 

JD15 

C 

Dec. 

45-fO 

99* , 

100 '« 

8 

JJ15 

C 

r,  a  , 

Jan. 

64-59 

.rrxe 

97.' 3 

98*3 

41  00 
I  00 
nO  0*) 


J94I - 

High  Low 
7.3  00  6:100 


Supplied  by  the  Investment  Dealers*  Association  of  Canada 
PBOVINtTAIi 


Infiusl.  c\4*4‘opt an4-«’  5  Pn  f  . 

1  nglis.  Jonn,  Com  . 

Inter.  i  lllit'o?  1,7.5  Pref . 

inler.  (  t;li(ios  :l..70  fref . 

( n\ c-st .  Found,  i  m * ? . 

KMgst4>4>  Snipn.  unit-  . 

f  .angl4\\  *.?  1  .fil.  T  •  '•e  f . 

T/ot)Liw  Ine.  ( '4>rn  . 

Loew  s  London  7  Prrf 

^Lins(ie|^J  T»).  7  ^  Pref  . 

Mari'u?  Loew  s  Lt‘L  Com 
Marcus  Lopw  Ltil.  7  ^  Pref. 
slinn.  A  On*.  Paper  now  Com. 
M4»ntreal  island*  Pr)wer  7'*^ 

Pref .  . . 

Mo’*ris4m  Brass  I  ni(.«  . 

M'irrow  Screw  Nut  7^,  Pref.. 
Morrow  Screw  Nut  (*oni.  .  .  , 
.Mt.  Rf)yal  Hotf'l  New  Com  .. 
Murphy  Paint  .St  a*",  Pref.  ... 

Murphy  Paint  Com  . 

National  Hosiery  Mill?  Pref..  . 
National  Hosiery  .^^l|ls('om  . 

Neiljion  7'.  Pref  . 

New  Method  J..aundr.v  O'a'*,, 

Pref.  Boiun . 

Nor.  Amer.  Llevators  7"^  Pref. 
nr.  (9n».  rfnv4>r  6  »  pref, 

Tobacco  7'*;  Prrf. 

Paterson.  Wm..  Pref . .  * 

drespod  Met  alp  . . 

Prov  in4*ial  Paper  V'*,^  Pref. 

Reanite  ('orp  , 

Reliain’e  (irain  6..50  prrf.  ...  * 

Ruddy.  L  L.  7  OO  Pref  . 

.Inlm  rtr.\do«*k  A  Shipb. 


70  00 
106.. SO 
lO.S.OO 


.54  00 


78  .50  :  10.5.. so 


103  00 
107  (10 
Ml  2i 


102  (Mt 
08  00 
00  (M> 
06  00 
8t  00 
100  50 
01  00 


Alberta  ........ 

7.  Do . 

B.itian  Colombia 


Maturity 
I  Mch.  1047 
I  Get.  1950 
L^Keb.  1047 
I  Get.  10.53 


73.00 
1 10. ^0 
100  00 


Manitoba . 

X  Dn . 

New  Brun?wick 


|02  (Ot 


10  /  0  mx  7., 


22  00  117  50 


|(»8  00 
106  00 
1 06  no 
1 0:1  00 
1 14  no 
OS  00 
08  00 
62  00 
74  00 
6:*.  00 


No\  a  Scot  la 
( Intario . 


Prince 
(,hjebe' 
Saskatehewan 


iH.L.P.C.)  ... 
Kdward  Island . 


Sept. 

1 9.53 

105 

50 

nn 

on 

Apr. 

1947 

101 

50 

in-, 

.50 

I'j 

Oct. 

19.M 

9.5 

0*> 

int 

00 

•  >2 

L5 

May 

19.50 

105 

.50 

109 

50 

4>, 

L-> 

Apr. 

1961 

103 

00 

107 

(10 

-I' 

1 5 

Sept. 

19.S2 

107 

00 

1 10 

.50 

July 

1946 

109 

50 

112 

50 

4*J 

June 

1950 

108 

00 

1  ll 

50 

June 

1971 

107 

50 

til 

.50 

AUg. 

I9..7 

107 

50 

111 

50 

t  Jan.  1070 
I  Get.  104.S 
I  .Aug.  10S« 
JSAug.  loss 
I.SMar.  tO.S2 
1  Aug.  10.S8 


1 17.00 


.  SO 


101  00 
7.S  00 
P2  0<> 
86  00 


I2i  00 

inl .so 
104.. *0 
80  00 
97  00 
01  60 


MINK  IFAL 


loi.no  \(i\  no  105 


IK  00 
joj  .-.o 


ml  .50  jnrt  00 


06  .so 

106  .50 

105  no 

102  0*t 

01  .so 
10.3  00 

too  00 

102  :•*> 
00  00 
73  00 
101  .50 


on  00 
102  so 
07  04) 
OK  00 
lOJ  00 
on  00 
10.5  2) 
102  00 


Se4'‘ 


I  folding  Corp,  unita 
lard  Furl  6*3'';  pref. , 


loO.OO 

.04’, 


Charlottetown . 

xHalifav . 

Mull  . 

Le\i? . 

Mom-ton  . 

Montreal . 

\Dttawa  . 

\(i  lebec . . 

xNaint  John  . 

St.  Lam*»ert . 

i'vdnry  . 

Tiuei*  Rivera . 

vVani-ouver . 

R'estmount . 

Windsor . 

xW'innipeg  . 

T-Pavable  C  anada  and  New  York; 
v-Pa-  able  Canada  and  London. 


•T’i 


4*3 


101  .50 
06  no 
f»6  00 


41^ 
4  4'3 


4*i 


1  July  1052 
1  Jan.  19.S2 
)  May  19S2 

1  Mch.  19.S3 

2  July  19.S4 
I  Mrh.  194.5 
I  July  1949 
1  June  19.S9 

15  April  1971 
I  May  1967 
1  Aug.  104  4 
I  Nov.  19.S8 
IS  Jan  1970 
I  May  19.S4 
31  Dec  197.S 
I  Apr.  1961 


04  00 
104  60 
100. SO 
09  no 
lo.s.oo 
04  00 

tOS  25 

los.oo 
102  00 
9 1  .  SO 
102.00 
99.00 
102  50 
09  00 
69  00 
101  00 


0?  00 


107 


104  50 

104.00 
110  00 
09  00 
109,75 
11 0  00 
106.00 
9S .  00 

107  00 
103  00 
ioo  50 
ms  00 

73  00 

106  O'O 


z-Payable  C  anadn.  New  A'9rk  and  London; 


5.3  ntt  hs  no 


Int, 


.8.'.  00 
$1  20 
.•?!  :-.0 
3.1  00  . 
$6 


Pref  . , 


Record  of  the  Curb  Markets 


00 


sterling  Rubber 
Sterling  Rubber  Com 

[  I'utton  Huraley  . 

I  I’hinJ  ( 'an.  ( ien.  1  in  .  'rnist. . 
I  I'lu  I'op  Tailors  Inc.  I  nits  . 
i  Toront4>  ( 'arprt  ( ’4>m  .  .  ,  .  . . 
( 'arpet  F’rrf . 


86  00 
1 8  00 
1  10 


I  OIHIrs 

.Asaoe.  Tel.  and  Tel.  SI5,  1955. 


CORPORATION  BONDS 


00 


Int. 


Al'iminium  L*d  . 

.\rr.  Do.,  prrf  . 

:  Bathurst  •‘B  "  . 

•  •  •  Heath  Ce..  "A’* . 

Beauharnnis  . . 

85  .50  Bplding-t'orticelli . 

$.S  00  I  »f>.,  pref  . 

B.  C.  Pa.  ker®  . 

Bright  Co.,  3’.  (i . 

Int.  Do.,  pref  . 

.  .  -  Calgary  Power,  pref.  .  . 

•  •  •  •  *  'an.  A  1  tom.  Sugar .  .  . 

•  .  -  Can.  Bud  Brewern'S.  . . 

Int-  *  'anada  Mailing . 

( ‘an.  \  Inegar?.. . 

Can.  .Starefi . 

Do.,  pref  . 

$2  eO  Can.  Industrie.?  “B" 

1  )4v.  pref . 

Can.  (Jen.  Investment 
i  an.  lilt.  Invest.  Trust 

I  to.,  pref  . 

( 'anadian  I  .ight .  .  . 
Canadian  Marconi 
Can.  Nortnern  Power. 

pref 

Can.  P.  A  P.  In.rst 
I  '*». .  prrf 

<  'an.  \  ii'kers  . 

I  *0.,  pref  .  . 

( 'an.  We^tir\ghou?e  .  . 
(  alell  1  hood  Prod  .... 
t  pref 

( 'll y  ( ia?  A  Llc'drie 

<  'on?,  ‘and  A  (ir..  pref. 

(  laude  Neon  .  .  . 

( 'oin.  .M4*4>h»»l 

'hoi.  prrf 


ino  99 

~  1 

346  . . 

ns 

nx 

$8  00 

Traders  Finaiup  6'"^  pref. 

‘Traders  Finance  “A”  A  “B” 

77,00 

79  no 

117  n ;» 

'  3 

45 

120 

1  !■> 

.76  no 

1  nc.  Rt.s 

Traders  Finame  ‘W"  A  "B" 

1 2 . 50 

1 3  3n 

4  5 

1 

Com  . 

1. nitod  AmiJ.Tnrnents  "A’ '  , 

6  ZL 

7  23 

1”,  ■ . 

.388 

1 1 

♦;*  3 

12  6.3 

13  30 

xo  X7 

K'> 

$1  00 

1  nited  (  f)“p.  •'  \'*  , 

20  .50 

21  23 

!'•  . 

J24 

121 

$7.0*) 

1  nited  (  f)rp.  •‘H" .  , 

5  50 

6,  15 

12 

85 

11 

•*'* 

1  niiod  harmer?Co  op,  Ltd 

2  90 

3  ,  L5 

....  ^ '  3 

6*3 

90 

.30t- 
$6  00 

1  nited  (irain  (irnwer?  ('om  .  • 
I'nited  Steel  O'";  Pref. 

in  25 

I  no  "4 

2*> 

|o:t 

ns-’. 

$6  Oil 

(par  2  0 ... . 

2-3  60 

24  50 

23',  22’, 

21*) 

1*4  ^'4 

21 

$I  50 
40r 

\  tceroy  Mfg.  O'",,  Pr'^f 
Wentworth  Radio  O'a'*,,  Pref. 

2 1 . 00 

23.23 

I  par  loot 

Can  Hydro  Partie.  Pref. 
Western  (irain  6*^'';,  Pref. 


$1  00 
.-it 

Arr.  . 


$1  00 
;?  1 . 00 


los 

in.8 

9X 

$7  00  BonUv^ 

3 

50 

.5  75 

.35 

2(1.^ 

150 

57  nn  Trii»(«,  l.oan  A  ln>ur. 

17.1 

L-.x 

j7  on  1  if’itish  \mprica  .\s.srp  .  .  .  . 

.8.50 

.50 

.$.53  50 

7*  3 

X'  4 

7 

oi)c  i  British  Jiortcragp  &  Trust  .... 

123 

00 

130  00 

7 

f‘C 

2 

,  !  (  anada  Life  Insurance  . 

00 

390  00 

40  .50 

.'.0 

11 

-\rr.  '  (anadian  Fire  Insurance  .... 

78 

00 

81  00 

1.5 

•* 

13 

$1  00  (  apital  Trust  ...  .... 

:io 

o 

32  on 

2 

♦i-ig 

Inl  '  nmmr-rcial  I'-in.  Com 

3 

”5 

3  6> 

(  nnfpdpraliiin  l.ifp  .30^^  pd  .  . 

13,3 

oO 

136  nn 

X6 

nq 

fil 

%7  00  T  o'ltinental  Lif«‘ 20'"^  pd  ... 

35 

50 

39  no 

10 

♦9)r 

1  Or 

Dominion  Fire  Insurance  .... 

i:w 

no 

14-3  00 

2*4  d 

a 

I'j 

D*>m.  (  an.  (len.  Insurance.  . . 

1  16 

00 

120  00 

760 

f'.mpire  Life  2  >''r  pd  . 

r, 

‘>5 

6  00 

i  kl) 

26 

‘4  1  ^ 

Lx<*eLdur  Life  oS*";  pd  ..... 

70 

.50 

74  00 

3X  ^ 

i:i  :.o;»  (;rrat  West  Life  . 

196 

00 

200  00 

9 

IO 

7 

(luarantv  I'rust  Co. 

101 

no 

103  00 

Bell  Telephone  h,  1957.  .  . 
Bell  Telephone  5.  10.50 

B.  ('.  Telephone  4?a*  . 

<  'algary  Power  S,  I  .tHO  .... 
Calgary  Power  5,  1064  .... 

C.  N.  Power  S,  10.53  .... 

D.  (..  A  Klee.  6J0.  1945 _ 

(iatitieau  I'ow.  0^4 ''i,  “.A  *.  . 

Do.,  “B** . 

Do.,  .S.  1040,  Ex.  Wtd  .  , 
Int.  Hydro  E^lec.  1044  .... 

Int.  Power  6.  195S . 

Int.  Power  6,  I0.S7  . 

Int.  Power  6C3,  1957  . 

Moljaren  4,  litSO . 

Mar.  T.  A  T.  4,  1067 . 

9  I  Mont.  Isl.  5*2,  1957  . 

Mont.  Tram,  o,  H.  41  . 

Mont.  'Pram.  5,  1955  . 

Mont.  'Pram.  4'i,  1955 
Mont.  L.  H.  A  P.  3«i,  1056 
Mont.  1*.  H.  A  P.  3'^,  1063 
Mont.  L.  II.  A  r.  A'  j,  1073 

Nfld.  A  P.  4 '-C  1056  . 

Nfld.  A  P.  5.  1956  . 

N.  S.  L.  A  P.  4.  1057  . 


Ottawa  \’.  P.  4.  1061  ... 

Ottawa  V.  P.  5.  !959  .  .  . 

Que.  Pow'er  4,  1962 
Saguena.v  Power  1066 
Snawinigan  4*a.  1067  .  .  .  . 
Shawinigan  1.  1061  , 

I  nited  S  eeurities  r>i 1052 
Winnipeg  Kl. '‘A"  lo.)5 


Do..  “  B"  4-.5  . 


.  I  (Juolph 
I  850  Of 


ipar 


♦in,- 


.  .^et 


I  tf...  pref 

<  ‘onso! .  Paper  *  'orp  .  , 
Consol.  Pres  Lid 
♦  ’orr.  I’apcr  Box,  pref. 
(  rown  1  »om.  Oil  .  .  . 

(  eltic  Knitt ing . 

(  ub  .Sircraft  . 

i  ta\  id  A  Frcre  “  A". .  . 

I  tav  id  A-  h'rere  *•  B '*-  . 
l.ti'haMlami  .-XiriTafl 

1  to.,  pref . 

I  tirJior  Steel  . 

1  >0.,  pri'f  .  . 

I  tom.  Kngineering 
I >t>m.  Oilcloth 
1  tom.  ^^^ua^e 
L)OMna*'ooH  Paper  “.V 
Do..‘'B"  .  .  . 

I'iast.  Kootenay,  f)ref 
Eastern  Dairies,  pref. 
Fleet  Aircraft 
Fairchild  .Aircraft  .  .  . 

For.  Pow.  Sec . 

Fra.--er  Coy's . 

1  to.,  \ol.  iru.st  .  .  . 

Freirnan  ?  I, Id.  nrr  f. .  . 

'olleries _ 


Ontario  Inv 

$5(1  00) . 

Ilalifa'.  insurance  .  .  .  ,  .  . 

Huron  A  Erie  Fully  paid 
Imperial  Life 

Indust^’ial  Moitgage  A  'Pru?t. 
Lambton  Loan  A  Invest 
70,.  j  Landed  Banking  A  Lf*an 


Pay 


16  00  17  on 


1  nt 


2x9  00 
24  SO 
30  .SO 


2  *9  00 
27  00 
33  00 


In'IuslrUI 

Abitibi  ( '.0.1 1, 

.Abitibi  5.  lf]53 
Alberta  Par.  G.  6.  1946 
.Algoma  Steel  5,  1948  ,  . 

Brand.  Henderson  6,  1948 
Brown  tS'a,  1946 


I  35  J  50  27 


London  A  Western  'I’ruals 
!  Manufacturer.?  Life 
Midland  Loan  A  Savings  . 
:  Monarch  Life20''„  pd. 
Ontario  Loan  A*  Debenture 

Premier  'I'rust  . 

Sovereign  l,ife  2.5'‘,  pd  .  .  . 

.Sterling  'Frust  . 

Sun  Life  Assce . . 

'I'oronto  (ieneral  Insurance 
'r rusts  A  (iuarantee  New  . 
Waterloo  Trusts  A  Savings 
Western  .A.ssee.  Com.  .  .  . 
Wo.slprn  Life  10',  pd  ... 


31  .SO 
i24  00 
14  00 


I  Townsnip  of  Scarborough  ... 

Fownship  of  A  ork . 

\-i’ayab!o  l  .S.  Funds  A  Can. 

I  able  I  ..  .  Funds  only.  K- Traded 
I  interest.  c-Convertiole  into  stock 
:  arrears  of  interest.  w.s.-With  .stuck. 


Bid 

Ask. 

69 

72 

li'J 

in.-,';; 

m7ii 

in.j'. 

107^3 

103 

10.5 

mi  i<i 

104 

in-j'i 

105 

98*  a 

101 

98 

100 

100 

102 

41 

45 

ini 

!)3'., 

99*..^ 

98\ 

100  ■*. 

100*3 

mf 

10!) 

97 

10*3 

71 

7:1 

04  '  J 

67'., 

.  lo;P4 

105 '4 

102 

mi 

mi',' 

m3', 

99  *  J 

100 

mo'ii 

t 

101 

1 

100 

i 

102 

101 

1 0  1  » .J 

103), 

104 

m7'; 

109*.^  i 

tn-2'-. 

104!,  ! 

3.) 

42  ' 

80  f 

.57  4 

60', 

6«; 

fix  ^ 

78’,^ 

KOI  ;; 

100*;, 

io;i 

|05 

61 

6S'.j 

70*  J 

P6*u 

99  1 

97 

'.♦9 

Funds. 

o-Pay- 

without  accrued 

.  a-Is3ue  car.-ic3 

*  'an.  C<>nipnt  4L5.  1951 .  . .  .  . 

Can.  P.  A  P.  Inv.  1958  . 

C.  Int.  Paper  6,  1948  .  .  ,  . 

Can.  Loco  6.  19.53  . 

Can.  \  ickers . . 

Cons.  Paper  5*2.  1961  exs .  . 
Dom.  Steel  A  Coal  6t2» 

Dom.  Tar  A  Chem.  44.  1952. 
Donnacona  Paper  4^,  1956., 
Eastern  Dairies  6.  1949 
Famous  Players  4!^,  1951  .  .  . 

Federal  Grain  6.  1969 . 

For.  P.  P.  S;ee.  1969 . 

Fraser  Co.  6.  I960  . 

(It.  Lakes  Paper  .5,  1955 . 

Int.  City  Baks.  5*2,  H^48 . 

Lake  St.  John  5*5,  1961 . 

l/ike  S  t.  John  5.  1961  .  .  .  . 

Maple  Leaf  3-5«^,  19.58 . 

McColl  4*4,  194*  . 

Mersey  P.  5,  1957 . 


103*5 

72 

104*5 

75*5 

74 

105*^ 

I03L 


73 


85 


10S*3 

104L 

8? 


99*4: 

ioo;5 


102’  J 

23 

103 


90 « 4 
6934 


Mersev  P.  6,  1949 . 

.  .  99 

10.  U 

M.  &  b.  Pappr  .3.  IHCO . 

..  92*3 

94  M 

Mont.  P.  P.  6,  If>48 . 

.  .  71 

74 

N.  S.  &  C.  31,3.  1968 . 

.  ,  8.3 

8.  * , 

Pri.-p  Bros.  .5.  19.37  . 

.  98 

100', 

Price  Bros.  4.  1957  . 

86 

8., 

Re.stigouehe  6.  1948  . 

. .  9:.', 

102 

Holland  Paper  4*2. 

Smith  IL  4f 2«  . 

t  nited  .Amuaements  5,  19.56 
I'nited  (irain  (r.  4*2.  1^49  .  . 

I  nited  Grain  (J.  .S,  1948  ,  .  . 

I  nited  (irain  G.  5*5.  1949 

We^Uern  Grain  5,  l»49  . 

Real  Kstalo  - 

Alex.  Bldg.  6,  1947  . 

Acadia  Aprs.  1.  1958  . 

l.>ominion  Square  4.  196.3  . 

Godfrey  Realty  4,  1952  . 

^tont^eal  .Apr.  1st  4,  1954  ,  .  . 

(Quebec  Apr.  5,  I960  .  , 

Sherbrooke  St.  3*2.  19.S2 . 

St.  (.*a(h.  Stanley  3-3*N-4,  1957. 
Wind.  H.  4*2.  1**54  . 


101 

103’4' 

9!*;, 


;.7 


9« 


Calgary  Oils 


Supplementary  Bonds 


SupiliecI  by  Plaxton,  Cherry  A  C'o.,  'Foronto, 
Mi?eellan''oiis  Corporal luii 
I  iilU>  A  Kealt>  Bonds 

Acaita  S  ugar  H*",  .  1954  . 

.A’i'xandra  .Apts.  3 /  ,  19.55, 

Alg.  Central  II.B.R.  5“;,  1959 


Bid 


3yto 


liillc 


10 


lilt.  l,n 


La  g 
Lake 
laiK 
Mi 


sulphi 


Pref  . 
1  P.  A  P, 
•  Pulp 
.  A  I  cl 


.$2  00 
:iil  I’J 


2  -3 '  .J 


102 


101  L 


90'., 


*’o  \i( 


Ma  Laren  P, 
M.  I 

Nov  a  ocoi  in 
pf 


No 


lUV 


Ont 


i.ikM 


Mfg 


,  prrf 


Pn 

(Juel'pc 

hrhanc 


Balfo-ir  Bldg.  6',  .  1943  (  F)  .  . 

B.C.  Power  -1 '  1  "r ,  1 960 . 

\B.(’.  I’ulp  6',  .  1950  . 

xaB.C.  Pulp  7/  .  19.50 . 

ofirown  Co.  5'*,  .  1959  (when  iss.! 

ilurns  A  Co.  5^,  .  19.58  . 

( 'an.  Electric  4  ,  1975 

ClH'ondon  .Ants.  7',  ,  1946  (F  . 

( 'ol.  StPiimslups  6', .  1954 
I  tominion  Coal  4  '  -j ' ,  .  1 9.'  2 
1  )o:n.  S<*otti?h  I n v.  4  ,  1 9.»'.^ 

I  >om.  Woollens  6'',  ,  19.53  .  ,  .  , 

\Dryden  Paper  6*',  .  1949  . 

DufTorin  Paving  5'"^  .  1955  (Fc. 

Galt  B’asso'",.  19.'0  w..s.' 

( ieneral  Brock  Hotel  :i',.  19.*  4  :{4 

(Ieneral  Steel  Ware?  4  ’  2  *t .  I  9.52  lol 
(it.  Lakes  Power  1  1 9. '.6.  101 

(it.  Lakes  Power  o'*,  .  1957. 

( it .  \\5>.?l  Saddlery  6'  ,  .  1948  103 

o  lurpey  Founiiry  .  1919.  77 

Gypsum  Lime  A  A.  1918  102 

Ham.  Bv -Prf*d.  Coke  .5',  ,  19;i5.  102*2 
I  lam.  ily-Prol.  ( 'okr  6“,  ,  1  9.56.  ton  1  3 
1 1 amilton  ( ‘o*  ton  1  * 7 ,  1 950  lo*.**  ;i 

ri' niiU'-.f  rifil  A'-cppi,  1',.  1952  VXt., 
xln-e'-.l.  Bonfj  A  Nnare  5'",,  IpC 
l\  mg  r*  d  'V  a^d  Hetrl  T',- ,  I  'M  1 
Kiogrten  r.le'  ator  6“,^ ,  19.., 0 
i , e-are  6  ^  ,  1  fiX  I 
1  nrfj  Nel?en  4  .  ,  1947 
Lower  C'(.  l,S'vreijcr  Par.  y. . 


1  D,i 


4  5  1.., 


100 

Ht4 

(18 'v 


prorincial  Govl? 

Quebec  4*4  58  . . 
Ontario  5-60  .... 

Do.,  4!  2-50.  . 

.Alberta  4  ‘  2-56 

1  )o..  6-47  . 

New  Brunsw'ick 
Saskatchewan  5-58. .  . 
Manitoba  4*2-56 
KalN  &  St(‘amNhl!)s 
Can.  S.s.  Lines  5-57. 

C.N.R.  3-44  . 

I  )o.,  4  ’ 


1 02 . 00 
121.00 
109.50 


102  00 
121.00 
109  50 
66 .  .50 
71  00 


5-60 


107..>0  107  00 


86  00  85.00 


98.50  98.0(» 


I  no 
.uO 


i  )♦).,  4 ' 2''’^’  ■ 


100  .50 
102  75 

1 16  on 

116.75 


100 
102. 
1  14. 


1 02  •  i 

I02'«. 

1004 


Do..  5-..4. 

C.P.R.  6-42  . 

KIIHIi's 

Bell  'Felephone  5-57 
Calgary  Pow.  5-60 
Can.  Nor.  Pow.  5-.53 
(iatineau  3^|-69  . 

Inter.  Hydro  6-4  4. 
Macli-t^uebec  4-5!i. 
Shawinigan  4  *2-70 
IndiisIrUD 
Al»i*il)i  5-53  . 


121 .00 
107  00 
102  **0 


107  oil  unci). 


IMrd 

Bid 

A-W. 

Admiral  . 

,07 

.  IO 

Alberta  Pacific  C  . 

Ofi 

.\naconda  . 

.03*i 

.01 

Anglo  Canadian  . 

.  .38 

.6> 

Ltritish  Dominion . 

.07 

Brown  . . 

06’a 

Calmont . 

17 

.29 

C’ommoil  . 

21 

Command . 

.17 

Commonwealth  Pete  .... 

...  .27'i 

.30 

DaIhou.«ie . 

.21 

Davies  P  . 

.14 

Ext.  Hoy . 

.18'a 

Freehold  . 

.01 

Grease  Creek . 

.03*4 

.04 

High  Sarcee . 

.  .  14 

17 

Home  . 

.  .  2,40 

2  48 

McD.  Sogur . .  .  .  . 

.  04  *  i 

.0.,', 

Mercury  . 

.04t. 

Mill  City . 

.07 

.na 

Modol . 

.18 

.20 

Nat.  Pet . 

.04 

.n4', 

OkiKa . 

, .  .  .50 

.56 

Phillips  P . 

.01 

.03', 

Kov  C  'est . 

.04', 

Richfii'ld . 

.01 

inn; 

Uovalv  anadian . 

04 ' , 

.0., 

Koval  ite . 

25.00 

Share  U . 

02  *  ^ 

Spooner  . 

.04 

It) 

Sunset  0  . 

.09 

.  I0»5 

'Three  Pt . 

.02 

'Turner  V  . 

.10 

1  nit  Gils . 

.n4!, 

.07 

Vuloaii . 

.20 

\  ulcan  Br . 

.20 

5  ork . 

. . .  .01 

1  nlislPd 

.\malgamatcd .  . 

27 

90 

Cal.  A  Ed  . . 

. .  .  1  25 

1  ,3.-. 

Easlorest  . 

n-jL 

Footnillv  . 

>  0 

LeTnnridge  P . 

01 

Mar-.lon  . . 

.01 

o:» 

Madiijon  . 

01 

<1  * 

S'.uthwrst . 

48 

vx  50 


42*3 


Bro 


4*, -51 


t(»3 


Telrpi 


195: 


99 


An-.  1 


( 'an  Power,  .nr 
.-ainoard  *  lav 

>ldi'9.  Rarjio 
».JI-erte.j»  pptrdlrun 
>TOP  A  k^h'ip 
J'hav  pr?.  pr»  f 


Manitoba  Sugar  o'",  .  1!-60 
Ma?>ev -Harris '4 ' }  I9.‘4 

Me*  ,ornii‘'K’i  Liu.  t'ft  lit. -2 
MeCormi-  k's  M  l  4*-2'.  .  I9..2 
Alercury  MiHs  5  , .  1  »  /.■. 

.•.M  .  A  Paper  5  ^  .  I960 

A|oir?  1  ‘d.  6''^ .  195:1 

^i'Jn  Banker  lUMj  j.id  'I''. 
Na*  lig^l  6.  Poaerb'^,  . 

♦■'nt  t’i'*  Bujioing  3  ,  .  C  43 

opoi  tM  ».  1.  o  (,a3  -v  r  oke  X  , 


10 1 


♦  an.  ( ‘rmen’ 

'  ('an.  Inter.  I’aper  6-19  (OJ  .->0 
I  (‘on?ol.  Paper  5*  2-61.  71  -o 

!  Dom.  stl.  A  Cl  6*, -55  H'6  on 
Howara  Smith  4'4-5l  103  00 

Minn.  A  Ontario  ..-60  TJ  0.) 
Price  Bro^-  5-57  98  00 

■  (.,t.  Lakes  Paper  5  -j5.  96. no 


68  OO 
103  .50 

1*14  :.0 
74  00 
I  OK  00 

1 03  0*1 

no  ,X0 
98.0*) 
96  **<) 


..0 


unch. 

unch. 

-  I  50 
unch 
unch# 


The  I'iiiaiH'ial  Times  reaches  a 
class  «.•!'  |>cople  «ho  are  interested 
in  an.rl  able  to  buy  investment 
securities. 


Markel  Averages  and  Volume 


.MO.MRr  XL  S  TOCK  EXCH.-\.NGL— 


cb-r  8 


Induj-I  rials 
^.1  I 


(_onib!Ped 
*.7  8 


Pryfe:. 


Thi  lit  ,'.t«>ri'? 

1  )n,.  prrf 
I  nitetl  Furl  " . 


•  t  a  1  ♦9iiirr  '( 
p  e'  in«  iri  Paper  5'-^  , 
Brtianre  <  it  am  4  ’  .  ,  , 
piKiu'.  .  .  1.  ID  ,  .  I 

^  l  Ma  inrr  pr.  NHr  1*2 


I'M 


Papsrs 
81  ?8 
83  86 


TORONT*')  STOCK  fXTMANGC 


Industria!?  Cold*  Bas*  Mftals  V’e?t  Chls 


I 


I  .)  In 


8 


.'^ilv  rrvv.u.fis  1 


?l  00 
$7  00 


1  nited  I  >islilli‘rs  . 

Walkcrv  ille  Brewery 
Irit.  -  1.  terim  dividend. 


aterft  Biti.  b'  Plus  ILuj. 


1 .00 
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2,700.000 
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5.973,000  1 2.069,000 


10^.150.009  1S7.903.000 
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NEWS  OF  MINING  AND  OIL  SECURITIES  f  PICKLE  CROW  TO 

BOOST  ITS  OUPUT 


B.C.  MAY  BECOME 
CENTER  OF  NEW 
METAL  INDUSTRY 

Variety  of  Deposit*  and  Large 
Power  Resources  to  Be 
Developed 


Over-The-Counter  Mines 


LILLOOET  AREA  SURVEYED 


Special  Coiretpondence 
Vancouver.  —  Possibilities  of  de¬ 
veloping  a  big  metallurgical  and 
chemical  industry  in  British  Col¬ 
umbia’s  l.illooet  district  arc  now- 
being  surveyed,  and  production  of 
war  minerals  on  an  extensive  scale 
is  regarded  as  one  of  the  major 
objectives. 

Mineral  expansion  in  that  area 
would  go  hand  in  hand  -with  crea¬ 
tion  of  additional  waterpo-wer  on 
ihe  lower  Bridge  River  and  possi¬ 
bly  the  Fraser  River. 

According  to  George  M.  Murray, 
I-illooet  member  of  the  British  Col¬ 
umbia  legislature,  if  private  enter¬ 
prise  will  not  enter  the  field,  then 
Ihe  provincial  and  federal  govern¬ 
ment  should  undertake  large-scale 
development. 

Staking  of  extensive  areas  of 
magnesium  ores  in  the  Eliza  Lake 
di.strict  has  been  completed  and 
tlie  owners  have  started  negotia¬ 
tions  w'ith  Bridge  River  Pow'er  Cor¬ 
poration  with  a  view  to  obtaining  a 
guarantee  of  adequate  power  for 
manufacture  of  magnesium  metal 
in  the  Bridge  River  valley. 

Chemists  representing  Bralorne 
Mines  are  understood  to  have  been 
carrying  out  research  with  a  view 
to  developing  magnesium  clay  de- 
posits  in  another  part  of  the  valley. 
Both  the  magnesium  and  aluminum 
could  be  developed  only  if  cheap 
electric  energy  is  provided. 

The  magnesium  deposits  at  Eliza 

l. ake  were  discovered  many  years 
ago.  but  their  value  without  avail¬ 
able  sources  of  cheap  power  was 
considered  negligible.  Demands  of 
war  and  the  prospect  of  Bridge 
River  hydro  development  have  al¬ 
tered  tbe  picture  to  .some  extent. 
The  aluminum  bearing  clay  depos¬ 
it  s  arc  of  more  recent  discovery. 

The  Eliza  Lake  magnesium  de- 
posit.s  are  not  to  be  confused  with 
those  now  being  prospected  by  Cal¬ 
ifornia  interests  at  Cl  inton  and 
"’illiams  I.iake. 

Meanwhile  progress  is  being 

m. idc  In  the  development  of  gold 
deposits  in  the  Shulaps  Mountains 
,'itid  Yalakom  River  area  nearby. 
Diamond  drill  crews  represeting 
Bralorne  .Mines,  which  has  staked 
more  than  150  claims  in  the  area. 
Itave  succeeded  in  carrying  out  pre¬ 
liminary  explorations  said  to  be 
liighly  satisfactory. 

Power  Available 

Should  the  Yalakom  gold  mines 
pro^e  extensive,  there  will  be  need 
for  jiowcr  electric,  development 
either  at  the  mines  or  nearby.  The 
water  power  of  Blue  Creek  has  been 
staked  by  Frank  Chapman  and  as¬ 
sociates  of  Shalaltli.  The  new  Yala¬ 
kom  River  operations  w’ould  be 
iibout  twelve  miles  from  the  pres¬ 
ent  Bridge  River  pow-er  lines  serv¬ 
ing  Pioneer  and  Gold  .Mines  and 
Bralorne. 

I'lio  Bridge  River  Pow-er  Com¬ 
pany  might  use  current  from  the  B. 

I'.  Power  Corporation  and  in  the 
e\ent  of  the  magnesium  develop¬ 
ment  at  Eliza  LLake  one  high  ten¬ 
sion  line  could  feed  both  projects. 

<  inuabar  deposits  arc  said  to  be 
extensive  in  the  same  area,  but 
costs  of  development  has  discour¬ 
aged  progress.  Cheap  power  would 
i-ontribute  to  mercury  production. 

Molybdenum  is  another  war  min¬ 
eral  available  near  Lillooct  in  the 
Texas  I  reek  country  and  the  time 
may  come  when  its  development 
will  be  found  worth  while.  .Mica 
has  been  found  further  north  and 
in  the  Yalakom  district  asbestos 
lias  been  discovered  in  serpentine 
formation  and  claims  have  been 
slaked. 

■Across  the  divide  in  the  White 
water  country  there  are  deposits  of 
hematite  iron  ore  and  frequently 
occurring  in  the  Bridge  River  terri- 
tor.v  are  deposits  of  copper  which 
cannot  at  present  be  profitably 
worked.  There  is  cobalt  in  the 
Gun  1.4ikc  area  and  chromium  is 
also  said  to  be  there,  too.  Schcelite 
properties  in  the  Lillooet  district 
were  .acquired  during  the  past 
month  by  Bralorne  .Mines. 

I'Vw  .areas  are  so  rich  in  miner¬ 
als  of  strategic  \aliic  and  the  feel¬ 
ing  is  general  that  action  will  soon 
be  taken  towards  expediting  their 
development  through  provision  of 
ivaterpcwcr  and  other  facilities. 

The  course  of  the  provincial  gov¬ 
ernment  may  be  determined  to  some 
extent  by  tbe  report  of  Arthur  G. 
■McKee  &  Company  of  Cleveland.  0.. 
on  the  possibilities  of  the  iron  and 
steel  industry  in  British  Columbla^ 
This  report  is  now  in  tbe  bands  of 
the  provincial  government. 


QUEENSTON  GOLD  MINKS  ha.< 
intersected  the  ore  zone  in  the  third 
diamond  drill  hole  put  down  in  the 
current  campaign  on  Its  property  in 
the  East  Kirkland  Lake  area,  and 
while  no  official  assay  result.s  can 
be  obtained,  the  hole  is  stated  to  be 
the  best  yet  completed.  The  hole 
is  located  100  feet  east  of  No.  I 
hole,  which  returned  an  Intersection 
of  62.5  ft.  assaying  $6.09  per  Ion. 
and  200  ft.  east  of  the  No.  2  hole 
In  wliich  uO.4  ft.  assayed  $10.60 
per  ton. 


Unlisted  Mines 


Increased  Tonnage  From  New 
Development  Offset,s  Howell 
Grade  Drop 


Share  Options  and 
Underwritings 


(By  Draper  Dobie  &  Co..  Toronto,! 
Bid  A«k.  I  Moffatt  H  0? 


NEW  ORE  FOUND 
AT  PRIVATEER 

Frequent  Showings  of  Very  High 
Grade  Material  Boost 
Average 


ARNTFIELD  GOLD  MINES  LIM 
ITED  —  A  subscription  for  200.000 
shares  at  7  cents  a  share  has  been 
received  and  accepfeu  from  I’enna- 
que  Mining  Corporation  I.iniitcd 
payment  to  be  made  by  cancellation 
of  the  company’s  demand  notes 
totalling  $14,000.  On  issue  of  the 
stock,  issued  capital  will  be  4,200.- 
000  shares,  leaving  800,000  shares 
in  the  treasury. 


BONETAL  GOLD  MINES  LTD., 
reports  that  the  underwriting  of 
$21,000  payable  in  Septemoer  has 
been  received.  Issued  capital  is 
2,743,829  shares,  leaving  256,161 
shares  In  the  treastiry. 


DUQL’ESNB  MINING  COMPANY 
advises  that  payment  has  been  re¬ 
ceived  covering  the  October  1st  in¬ 
stalment  comprising  option  on  100,- 
000  shares  under  agreement  with 
Avie  Corp.  Limited.  Issued  capital 
is  3,488,249  shares  leaving  1,.511.- 
751  shares  in  the  treasury. 

McLELLAN  GOLD  .MINES  I,IM 
ITED  advises  the  Toronto  .‘'took 
Exchange  that  payment  has  been  re¬ 
ceived  covering  October  instalment 
comprising  option  on  50,000  shares. 

PANDORA  CADILLAC  GOLD 
MINES  LIMITED  —  By  agreement 
dated  September  18,  1941,  witi)  Fed¬ 
eral  Trading  &  Agency  Co.  I,lmlted, 
of  Toronto,  100,000  shares  were  un¬ 
derwritten  at  5c.  a  share  and  an  op¬ 
tion  given  on  400,000  shares  at  5e. 
a  share  as  follows:  four  blocks  of 
100,000  shares  each  on  or  before 
November  1st,  .Tanuary  1st,  1942 
and  February  Ist,  1942.  Subject 
to  the  issue  of  Supplementary  Let¬ 
ters  I’atent,  increasing  the  capital 
b.v  the  creation  of  an  additional  mil¬ 
lion  shares,  an  additional  option  on 
500,000  shares  as  follows:  100,000 
shares  at  7  cents  a  share  on  or  be¬ 
fore  March  1,  1942;  100,000  shares 
at  9  cents  on  or  before  April  Ist; 
100.000  shares  at  11  cents  on  or 
before  May  Irt;  100,000  shares  at 
13  cents  on  or  before  June  1st  and 
100,000  shares  at  15  cents  on  or 
before  July  1st,  1942,  with  a  pro¬ 
vision  that,  in  case  of  default  In 
exercising  any  instalment,  the 
agreement  will  not  end  until  after 
6  days’  written  notice. 
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Development  Progress 


QUEENSTON  GOLD  MINES  LTD. 
reports  that  100,000  shares  have 
been  sold  to  R.  C.  Coffey  for  sum 
of  $35,000,  payment  of  which  has 
been  received  by  the  company. 
Issued  capital  is  1,280,005  shares, 
leaving  1,219,995  shares  in  the 
treasury. 


VERMILATA  OILS  LIMITED  ad¬ 
vises  that  payment  has  been  receiv¬ 
ed  covering  an  additional  37,000 
shares  under  option  agreement 
with  Wilmington  Traders  Ltd.  dated 
February  29,  1940,  as  amended. 
Issued  capital  is  1.898.225  shares, 
leaving  1,101,775  shares  in  the 
treasury. 


IXTER-STATE  ROTALTI 


Chesterville  Earnings  Run 
Ahead  of  Past  Showings 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Chesterville  I,ardor 
lAkc  Gold  Mining  Co.  had  net  pro¬ 
fit  of  $9i6,456  after  ail  charges  ex¬ 
cept  taxes,  in  the  quarter  from 
.lime  16  to  September  15,  191], 

which  brings  profit  for  tbe  first  f 
months  to  September  15.  last.  ii 
$340,110,  e((ual  to  19.9  cents  per 
share  on  the  1.708.459  shares  out¬ 
standing  in  the  hands  of  tlie  puldie 
Figure.s  for  tlio  comparable  period 
of  last  year  are  not  available  but 
in  the  9*4  months  from  Dee.  16. 
1939,  to  Sept.  30,  1940,  net  profit  be¬ 
fore  taxes  amounted  to  $294,400. 

Revenue  for  the  latest  quarter 
totalled  $334,643,  of  xvhich  $285,593 
was  bullion  sales,  from  treatment 
of  63,820  tous  of  ore,  an  average  re¬ 
covery  of  $5.23  per  ton.  Revenue 
for  the  first  9  months  amounted  to 
$1,050,672,  or  $5.63  per  ton  on  the 
186,720  tons  milled.  Operating  ex¬ 
penses  for  the  quarter  were  $187,- 
488.  or  $2.9'3  per  ton,  and  for  the  9 
months,  $570,062.  or  $3.06  per  ton. 
leaving  operating  profit  of  $147,156 
and  $480,620,  respectively.  Provi¬ 
sion  for  depreciation  in  the  qaur- 
ter  totalled  $34,500  while  $16,200 
wa.s  written  off  pre-production  de¬ 
velopment.  a  total  of  $50,700,  leav¬ 
ing  profit  as  above.  In  the  9 
months  to  Sept.  15.  last,  sum  of 
$93,810  was  provided  for  deprecia¬ 
tion  and  $46,700  for  pre-produc¬ 
tion  development  write-off.  or  a 
total  of  $140,510,  leaving  profit  for 
the  period  at  $340,110. 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Vcrmil.ata  Oils  Ltd.  in 
a  progress  report  states  that  des¬ 
pite  difficulties  in  field  and  financ¬ 
ing  conditions  the  company  has 
pursued  a  policy  of  steady  develop- 
meni.The  Vermilat,a-F'’rankview  No. 
1  well  proved  unproductive  but  sup¬ 
plied  vital  information  in  mapiunu 
the  program  of  future  work.  The 
Vcrrailat.a-Frankvicw  No.  2  well  is 
currently  pumping  approximately 
10  bbls.  of  heavy  crude  daily,  hav¬ 
ing  accumulated  sonic  3,000  hbls.  in 
sump  storage. 

This  summer  a  number  of  opera¬ 
tors  in  the  field  amalgamated  and 
with  the  backing  of  important  Am¬ 
erican  capital  are  planning  an  ex¬ 
tensive  exploitation  of  the  field’s 
productivity.  Negotiations  are  pro¬ 
ceeding  for  the  contractual  sale  of 
the  field’s  entire  output,  iu  whicli 


Jj'i,  I  Tlie  liighly  important  (li.‘<rlp.‘iurc,s 
(W'i  ;  in  Ihe  north  orebodics  at  I’icklc 
(5ii^  (’row  Gold  .Mines  lo  ilic  <airrenl 
"  ;  St, age  of  development. «.  are  halanc- 
1  ing  the  recession  in  grade  and  ton¬ 
nage  of  tlie  Howell  vein  below  the 
1250  font  le\el.  it  is  niiderstood.  and 
wiili  tile  iiigher  tonnage  nou-  being 
milled,  tliere  will  he  an  upward 
trend  .sliown  in  iirodiictioii  and  pro- 
01  041'.’*^''^  second  lialf  of  iliis  year, 

(li'i  I w  ' '  I/atcrni  drvelopinciii  and  diamond 
a?  ;i.'  I  'Irillinu  of  (lie  north  ore  striicliire 

ill'.  ()■■’'_,  during  rcccni  ninnflis  have  inipart- 
iijp  ou  i.’.i  00  j  fyi  additional  and  highly  impresslvr* 

I  ini|iorlance  to  this  seefinn  of  the 
'  mine.  Drift  development  liad  open- 
• ;  ed  up  primarily  an  extension  of 
.■1  760  feet  in  Ihe  No.  619  orelvtdy  on 
'  the  750  foot  level  north.  Grade  had 
j  been  indicated  as  njiward  of  .40 
I  ozs..  over  an  average  widtli  of  8 
‘  j  feet.  'Taking  down  haeks  in  the  past 
(wo  months  for  stopo  preparation 
over  the  westerly  extension  of  416 

feel  has  disclosed  strongly  improv¬ 

ed  grade. 

The  upward  trend  over  initial 
sampling  returns  is  due  to  large 
part  to  frequent  oniirrenees  of 

coarse  gold,  this  being  liorne  out  in 
Ihe  amalgamation  rccoxery  in  Ihe 
mill  circuit.  Four  new  drill  lioles 
lo  depth  rcccnily  at  tlie  west  sec¬ 
tion  of  tho  zone  confirmed  flic 

depth  confiiiuity  of  the  structure 
to  600  feet,  vertically  licliiw  tho  750 
foot  level. 

Prepa.rat ions  are  now  underway 
for  sinking  of  an  Interinr  shaft  and 
it  is  expected  sinking  will  be  un¬ 
der  way  before  tlie  end  of  tlie  yc.ar. 

Average  recovery  of  $19.56  per 
ton  for  the  first  half  of  this  year 
showed  a  decided  Improvement  over 


MINING  MARKET  RECORD 


TranMciiotiB  on  TORONTO  STOCK  EXCH.4NGE 


Stock*"- 

Aldermac  •  •  • 

Amm.  Cold  .  •  . 
Ang\o  Muronion 
ArntfieUi  .  .  •  « 
Ashley 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Oro  developments  at 
Privateer  Mine  Ltd.,  Zebailos  area.  |  ’q„,;  ; 

B.(’.,  continue  to  respond  In  a  fav-;Aunc>r  .  .  i 
orable  manner  with  good  grade  ore  |  BnRamac  .... 
Iiaving  been  disclosed  recently  *1  '  "  ’ 

tho  1205  raise  and  also  on  the  500  j  b"*'  kxp*oration 
foot  level.  Tlie  raise  being  put  up  i  Beattie  Gold  .  . 
to  test  a  length  of  the  Privateer  i  Kirkland 

vein  between  the  1200  and  1100  lev- j  Bone^al  "  .’  ." 
els.  has  encountered  good  ore  with  Bralorne  *.  ".  ’.  ’. 


heing  driven  has  not  previo' 
been  included  in  ore  reserve  ca 
lations. 

The  600  erossrnt  being  dri 
from  the  end  of  the  600  level 
the  Privateer  .Mine  to  eome 
ncath  the  Pridenf  workings 
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tho  .average  rerovery  figure 
$16.73  for  all  of  1910. 


CommoU  Earnings  Are 
Estimated  at  6'%c.  a  Share 

After  deducting  all  expenses  and 
reserves  for  depletion  and  deprecia¬ 
tion  the  net  ineomn  of  t'omnioil 
Ltd.  should  bo  around  $61,590.  rqin 
valent  to  cents  per  .'■hare  for 
tho  next  twelve  month.-,  says  a 
summary  issued  on  the  company  by 
the  Calgary  Stock  Excliaiige. 


("onimoii  owns  four  iiroducing 
negotiations  Vermilion  officials  arc|well.s  with  a  total  aiitluiri/.od  pro- 
collaborating.  Tlte  fact  that  the  oilidiiction  for  .September  of  15.713 
found  here  is  heavy  rrude  hitherto  |  barrels,  these  wells  liaxing  had  a 
not  produced  In  Canada  is  said  toj  total  iirodiiction  to  date  of  1.197.- 
have  attracted  the  keen  interest  of  231  barrels,  valued  at  $1,306,350. 
government  bodies  and  private  cap- j  The  company  holds  .some  addiiion- 
ital.  ;  al  acreage  in  the  nortli  end  of  'Tur- 

Balanec  sheet  .as  at  Aug.  31.  1941,|ner  Valley,  5.S,52S  share.s  of  Corn- 
shows  accounts  receivablo  of  $7.-|mand  Lid.,  3f5  gross  royalty  in 
809  with  investments  at  cost  of  $3.- 1  (  omniand  No.  2  well,  42. ISO  shares 


200  being  shares  in  oil  company. 
Accounts  payable  arc  $505. 


of  Commonwealtii  Petroh'iim  and 
1.310  shares  of  Conimnnwoallli  Sup¬ 
ply  and  Service  Co.  .As  at  .Atigust 
31,1941.  Coiiimoil  had  outstanding  a 
loan  of  $18,000  from  Command  Oils 


Consolidated  Nicola  Reports 

Find  of  Tungsten  Ore  Deposit ,  and  $15,000  from  Commonwealth 

^  I  T’etroletim.  Since  initiation  of  divi- 
]  ,  dends  in  1938  the  company  lia.sdis- 

Yancouver  --M  hat  appear,-;  to  j  ifoy, 7.099  or  26' o 


cents  ha  vim 


an  extremely  valuable  discovery  of  ,  „  „.j„, 

sclieelite  (tungsten)  ore  h.is  been!. 
made  on  the  Consolidated  Nicolai 
Goldfield, s  property  at  Stump  T.,ake. 

B.C.  The  old  workings,  opened  up 
.some  .5’ears  ago  for  gold,  silver, 
lead,  zinc  and  copper  ores,  were 
found  to  obtain  up  to  G-SCo  of  the 
tungsten  metal  when  engineers 
tested  the  mines  with  the  recently- 
developed  Mineralite  T/amp.  'Tin 
nexvq  discovery  has  indications  of 
a  large  quantity  over  tin  extended 
area,  since  both  dumps  and  open 
cuts  show  an  e.xtended  vein  .'striie. 
turc.  .\  concent  rat  ion  plant  is  to  be 
installed  shortly.  Hon.  II.  M,  Stc- 
veus.  president,  reports  tlitii  the 
company  will  provide  finances  for 
shipments  immediately,  sithjecl  to 
directions,  since  tungsten  is  a  con¬ 
trolled  nielal. 

The  deal  with  .New  York  inter¬ 
ests  has  been  brougiit  almost  to 
completion,  Air.  Stevens  reports. 

Cnder  the  deal  an  advance  of  $150.- 
000  would  he  provided  for  exten¬ 
sion  of  niiii  rapacity  and  under¬ 
ground  developnienf  operations.  | 

The  sum  is  to  be  repaid  hv  setting' 
aside  $3  for  each  ton  of  eoncen- j  ^hat  a  commcrciiil  and  feasible  pro- 
tratcs  shipped.  Position  of  i.lie  lieeii  dcvolopcd  for  the  rc 

company  since  flic  first  of  the  \  ear ! irom  Athabaska  lat 


advaneed  230  feet  of  the  total  cal- 
eulatetl  length  of  1180  ft.  Thiscon- 
.stifutos  the  first  exploration  be¬ 
yond  the  major  fault  against  which 
the  Privateer  Nos.  1  and  2  veins  ter¬ 
minate.  The  crosscut  has  encoun¬ 
tered  ,a  previously  known  vein  and 
although  it  was  not  of  eommerrial 
grade  where  intersected,  the  vein 
5vas  mineralized  and  warrants  ex¬ 
ploration  .at  a  later  date. 

At  the  Prldent  Mine  operations 
have  been  stepped  up.  The  407 
slope  has  now  been  opened  for  ap¬ 
proximately  100  ft.  with  the  last  18 
•t.  averaging  2.8  ozs.  gold  over  1.01 
ft.  The  last  128  tons  trammed  to 
the  mill  averaged  2.10  ozs.  gold 
per  ton.  On  the  500  level  the  first 
ore  shoot  developed  on  the  400 
level  has  now  been  drifted  out  for 
about  150  feet.  Results  so  far  arc 
hotter  than  those  on  the  400  level. 
A  third  level  to  be  ctillcd  the  600 
level  ha.s  been  started. 

The  record  rate  of  output  for  this 
year  was  set  in  .August  with  pro¬ 
duction  continuing  at  this  higli 
pace  in  September.  About  two  and 
a  half  days  lime  was  lost  in  Sep¬ 
tember  owing  to  rcHning  of  the 
ball  mill  and  other  adjustments. 

Cariboo  Reports  Lower  Net 
Profits  in  First  Six  Months 

Cariboo  Gold  Quartz  Mining  Com¬ 
pany,  Lid.,  reports  slightly  lower 
net  profits  for  Ihe  first  6  months 
of  tlie  current  fiscal  year  to  July 
31,  1941.  .Net  earnings  after  depre¬ 
ciation.  taxes,  etc.,  xvere  $151,762, 
equal  to  1I'4  eent.s  a  sham  com¬ 
pared  with  net  profits  of  $175,309 
or  13  rents  a  share  in  the  same  pe¬ 
riod  a  year  ago. 

.'Second  quarter  net  profit  was 
equal  to  4.7e  per  share  against  G.7c 
a  share  in  the  first  quarter. 

Gro  reserves  at  July,  1941,  are 
estimated  at  440,439  tons  averaging 
(1.399  ounecs  gold  per  tou.  This  Is 
an  increase  of  4.983  tnn.s  from  .Tan¬ 
uary  31,  1.941,  but  average  grade  has 
dropped  from  0.417  ounccs  gold  per 
ton. 

Development  in  various  ore  zones 
is  described  as  satisfactory  by  R. 
IJ.  Rose,  nian.aging  director. 


The  Western  Oils 

M.  P.  Demands  Oil  Sands  Development  —  Vermilata 
Seeks  Contract  to  Sell  Field’s  Output  —  Twin  River 
Field  Well  Producing  100  Barrels  —  Major  Oil 
Investment  Reports 
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ha.s  been  improved  b.v  converting 


Hayes  Cadillac  Acquires 

New  Quebec  Property 


$84,000  due  unsecured  creditors  into  I  openetil  mining,  iind  mining  sc- 
gjQPl^  I  par.ntion,  process  liian  ortlioilox 

_ _ _  '  types  of  recovery  foi'  oil.  Imt,  ac¬ 
cording  to  Mr.  Ball,  it  worlis.  It  is 
claimed  th,9t  n  recovery  of  belter 
than  99.6','-  of  the  oil  presetit  ean 
be  scciired  by  Ihe  "hoi  water"  se¬ 
paration  proce.^'s  now  in  u.'ie. 

Hayes  (“adillae  Alines  has  ac-  :{.  .y. 

quired  the  Blair  property  in  l,ouyi  |  present  Abasand  plant  has  a 

ixiurt  totvnship.  Quebec,  located'  capacity  of  350  hhl.  daily,  whirh  is 
about  three-quarters  of  a  mile  east :  large  as  oil  plants  go.  Its  oper- 

of  A’icour  .Alines.  Considerable  3york :  atj^ns  on  tlie  basis  of  tho  northern 
has  been  done  on  the  Property  j  hoxvever.  are  on  a  commer- 


The  Dominion  governmoni  lias  heen  lax  in  not  developing  oil  possi¬ 
bilities  of  tlic  .Mh.iliasl'.T  tar  sands,  within  Alberta,  according  to  an 
opinion  rccont ly  delivered  by  .lolin  R.  .VlacNicoI,  Tornnto-Devenport,  M.P. 
He  cited  llio  crying  need  for  gasoline  as  ample  jnstifiration  for  under¬ 
taking  llic  immediate  (ieveinpment  along  with  a  3()n-niile  pipeline.  "A 
pipeline  to  lOdmonton  would  lie  a  comparatively  inexpensive  undertaking 
ami  entirely  feasilde  and  practical,"  Air.  Alac.N’icoI  said. 

'Two  comp.inies  Itave  so  far  invpstiguled  tlte  possiliilities  of  Atha- 
Itaska's  tar  sands,  Aliasand  Oils  and  International  Bitumen  Co.  Abasand 
is  now  i>rr)du(’ing  on  a  small  scale  witit  a  refinery  close  lo  Waterways, 
and  some  details  of  its  operations  and  the  possibilities  of  Athabaska  tar 
sands  are  aviiilalile  through  statements  of  its  president.  Max  W.  Bail. 
Air.  Ball  staled  some  lime  ago  ( company  at  cost  $3,200  and  current 

liahilitic.s  of  $505. 

*  y.  V. 

Ahijor  .N'o.  2 — This  well  has  been 
treated  with  a  mud  acid  waslt  of 
750  gals,  to  which  it  responded 
very  satisfactorily,  settling  down  to 
a  flow  of  between  25  and  35  hbls. 
lior  lioiir.  After  this  wash,  it  was 
given  a.  light  treatment  of  acid, 
amounting  to  1,500  gallons,  and  af¬ 
ter  it  was  opened  tip.  it  ran  847 
barrels  in  ten  hotirs. 

Alojor  No.  3 — This  well  confirmed 
Iimeslone  at  7,660  feet  ■which  is  165 
feel  shallower  than  Major  No.  2; 
hoxvever.  Die  stratographic  position 
of  these  wells  shows  Alajor  No.  3  to 


TORONTO  CURB  MARKET— 
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sands.  It  is  more  in  Die  naltire  of 


Yama  Starts  Milling 

After  Slight  Delay 


announced  shortly.  The  company  is 
now  free  from  debt  and  has  up¬ 
wards  of  1.000. two  treasury  shares 
unissued. 


McLELLAN  (iOLD  .MIXES 


AIcLclIan  Gold  Alines,  having  in¬ 
tersected  ore  on  the  first  of  two 
levels  in  underground  work,  marks 


week  ago  since  wlien  it  has  been 
producing  at  the  rale  of  100  barrels 
daily.  It  is  stated  the  only  re.ason 
greater  production  is  not  taken  is 
because  the  pump  being  employed 
is  a  small  tinil  designed  for  a  2,000 
foot  Iiole.  whereas  Die  'I'xvin  River 
hole  is  3,900  feel  dcc|). 

*49  Y- 


Inter-State  Royalty  Corp.,  Ltd., 
advises  that  as  at  August  31. 1941, 
the  empany’^  investments  in  oil 
royalties  had  a  book  value  of  $1,- 
093.484.  Gross  revenue  from  royal¬ 
ty  income  since  acquisition  amount¬ 
ed  to  $484,191  up  to  July  31,  1941, 
and  the  reserve  for  depletion  total¬ 
led  $132,476  to  the  same  date.  In 
July  the  company  had  a  gross  in¬ 
come  from  ro.vullies  and  rentals 
amounting  to  $8,180,  while  the  ac- 
ruinulatcd  income  from  the  same 
sources  for  the  year  1941,  up  to  end 
of  July,  amounted  to  $29,231, 

SAX  ANTOXiO  (J0LI>  MIXES 

San  Antonio  Gold  Alines  has  de¬ 
clared  the  regular  semi-annual  divi¬ 
dend  of  7  cents  per  .share 

Kus  an  extra  of  3  cents 

ith  payable  November  3  to  share¬ 
holders  of  record  October  20.  The 

■tock  sells  ex-dIvidend  October  17.j$lL32  per  ton  over  a  width  of  4.5 

Similar  extras  have  been  paid  withjlect.  Tho  ore  is  eontitiuiug  in  the  i  !:;pnaior  Rouyn.  300  tons,  while  alsoiof  hriiigin 
the  half-yearly  dividend  since  April.  |  Present  xvest  heading  wliicli  Is  lie- j  iniproving  the  program  in  Bonoiitl  sat  isf;H  lory  concltisi 
1940.  This  brings  total  payments  | .'ond  the  westerly  II111II  of  the 

for  the  Current  year  to  20  cents  Mace  dr’’” 
psr  share  the  same  at  in  1940,  jend  of 


The  crushing  end  of  the  milling 
plant  at  Yama  Gold  Mines.  Larder 
Lake  area,  turned  over  last  Friday 
with  the  mill  having  started  to  op¬ 
erate  over  the  week-end.  it  is  re¬ 
ported.  The  plant,  scheduled  to 
commence  operating  in  August,  was 
delayed  owing  to  difficulty  in  secur¬ 
ing  delivery  of  some  of  the  equip¬ 
ment.  It  has  an  initial  capacity  of 
75  tons  dally  which  rate  Is  expected 
to  be  readied  shortly.  Start  of 
milling  at  Yama  makes  the  fourtli 
producing  mine  in  the  Larder  Lake 
area. 

Meanwhile,  underground  develop¬ 
ments  are  continuing  witli  the  ‘‘K’’ 
zone  on  the  37  5  and  GOO-foot  levels 
being  opened  up.  On  tlie  former 
the  longest  continuous  shoot  of  ore 
In  tlie  mine  has  been  developed  with 
a  length  of  331  feet  averaging 


consisting  of  trenching  and  strip-i  da]  ba.sis  from  whit  Air  Ball  states 
ping  which  disclosed  a  well  shear- 1  .y,  y.  * 

ed  zone  for  a  considerable  distance  |  Although  it  may  prove  to  be  one 
with  55  idths  of  from  eight  to  14-  iniost  impcirta.nt  develop- 

feet.  Six  trenches  were  made  acro.ss :  Alberta  oil  industry  diir- 

the  zone.  Free  gold  was  found  in!  in^  the  past  few  rears,  the  signifi- 
t.xvo  of  these  with  the  others  dis-|  j,f,.ike  of  etude  oil  at 

closing  well  mineralized  shearing.  tvestern  Drilling  t'o.’s  No.  1  well 
Negotiations  are  pending  for  aiii  Twin  River  field  is  onlv  now 

extensive  diamond  drilling  campaign  |  ,,p  appreciated.  The 

and  it  is  expected  that  this  ■will  be  I  .^h-pU  p,j(  pump  more  than  a 
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company’s  newly  assembled  light 
portable  rotary  rig.* The  well  is  lo¬ 
cated  in  LSD  1,  3.1-30-5w4.  Franco- 
Vermilion  .No.  10,  located  in  IXD 
13,  36-49-6w5,  has  completed  drilling 
in  the  lower  cretaceous  sand  at  1.913 
feet,  has  set  easing,  and  will  test  a£i 
soon  a.s  equipment  is  available. 

YVestern  Battlcview  No.  3  in  IrSD 
4.29-48-5w4.  is  now  testing  Ihe  low¬ 
er  cretaceous  sand  wiDi  depth  not 
reported. 

*  *  * 

Alo.st  southerly  wel]  yet  to  reach 
the  Aladisou  limestone  in  Turner 


.sect  an  exceptionally  xvell  mineral¬ 
ized  porphyry  and  gabbro  dye  I.- 
300  feet  northwest  of  the  present 
drilling.  Hole  No.  3  will  be  drili- 
«h1  lo  cros.s-sertion  a  belt  of  gold- 
bearing  porjiliyry  iireviously  un¬ 
covered  on  the  border  of  the  Del- 
pine  proiicrty  by  diamond  drilling 
on  adjoining  cl.atnis.  Tlie  type  of 
formation  is  said  to  be  similar  to 
th.at  of  Pre.'^ton  East  Dome.  A  sur 
vey  of  the  Delpine  ground  tins  been 
completed  by  E.  K.  I'oekler,  con 
suiting  engineer,  and  in  his  report 
to  officials  he  remark.^  that  all  out¬ 
croppings  examined  shoxv  typical 


A’alley.  Northwest  Hudson  Bay  No  _ _ 

he  10(1  ft.  lower  in  surface  eleva- 1  6.  has  completed  drilling  at  S.225  :  poVrupiTic  ViiaTV^  porphyry  aV'*we1i 
tion.  making  a  difference  in  sub- 1  feet.  436  feet  in  the  Madison  lime,  j  n,(,re  basic  type  of  'mtrti- 

surface  elevation  of  65  ft.  This  |  The  well  was  cleared  and  placed  ;  gjoQ 
well  should  he  completed  shortly.  !  on  testing  production  with  an  ini- 
Alajor  No.  4--Is  now  drilling  .at  a  ^  tial  flow  of  around  10  barrels  hour- 
depth  of  3,975  ft.,  in  the  lower jly  The  well  is  located  in  LSD  1-8- 
Benton.  18-2-w5,  three-cighOis  of  a  mile 

.Major  No.  6  Derrick  erected,  |  southeast  of  Northwest  Hudson  Bay 
should  spud-in  in  the  very  near  |  No.  5,  the  field’s  former  most 

southwesterly  producer.  There  is 
every  reason  to  believe  that  the  I 


future. 

Alajor  -No.  7 — Preparing  location. 
.Major  No.  8 — Preparing  location 
and  setting  derrick  supports. 

Alajor  -No.  9— Locating, 

Alajor  No.  5 


Nicholson  Mines  Seeks 
Funds  For  Drill  Campaign 


another  enterprising  step  forward  |  Oils,  Limited,  in  a  letter  to  share 
by  the  Haras  Corporation,  Limited,  I  holders  states  that  Die  coinjiany’s 
which  in  four  short  years,  has  risen  |  .N’o.  2  well  is  cui  rciuly  iiumfiing  at 
to  deserving  heights  in  the  advance  |  a  rate  of  approximately  40  bbls. 
of  Canada’s  mining  industry.  The  j  per  day  of  heavy  erude  having  ac- 
Alcljellant  is  arranging  lo  sliip  ore '  eumulated  some  3,500  bbls.  in  sump 
temporarily  to  Bankl'ield  (.’ousoli- 1  storage.  Negotiations  are  procccd- 
dated  Alines,  it  is  reported.  .  iiig  for  Ihe  contiaetiial  sale  of  the 

Haras  Corporation  has  a  unique i  field's  entire  ouliuii  and  officials 
record  of  bringing  into  production !  of  the  cmiiiiany  are  collaborating 
the  Chesterville  Larder.  700  tons;  :  with  other  operators  in  the  Battle- 
Broulan  Porcupine.  400  tons;  and ,  view-\  crmillion  field  with  a  view 

these  ncgoii:it  ions  to  a 
hr 


northerly  test  of  the  north  end  of 
Turner  Valley,  and  is  located  in 

I,SD  11.  section  35.  township  21. 

range  4,  west  of  the  5th  meridian. 
A  successful  completion  of  Ihia 
well  will  prove  up  to  a  great  ex- 
S,  Taylor,  secretary  of  Nonnelataj  tent,  the  productive  limits  of  Tur¬ 
ner  Valley  and  will  have  a  great 

bearing  on  Canada’s  war  effort, 
insofar  a::  Canada’s  production  of 
oil  is  concerned. 

*  *  * 

Atlas-British  Dominion  No.  2  — 
Sidetracking  of  the  drill  collar  for 
this  'veil  has  been  successfully 


Toronto  Bureau  The  Financial  Timet 

Toronto. —  Shareholders  of  N’lch- 
,  Olson  Mines  are  currently  being  of- 
ne'w  completion  will  be  a  better :  fered  the  right  to  purchase  treas- 
producer  than  the  average  well.  It  ■.  ury  shares  of  the  company  at  5 
1b  understood  that  the  heavy  duty  cents  per  share  in  order  to  finance 
AVill  be  the  extreme  i  rig  from  No.  6  wdll  be  shifted  from  further  drilling.  A  progress  report 
the  south  end  of  the  field  to  the  states  that  development  on  the 
North  Extension,  probably  to  the  i  ptarmigan  propertv,  adjoining  the 
Foothills  No.  11  site,  offsetting  Ma- 1 
jor  No.  2  to  the  east. 


Delphine  Mines  Drill  Hole 
Intersects  Mineralized  Zone 


Turonto  Bureau  The  Financial  Timea 
Toronto. — First  hole  in  the  cur¬ 
rent  campaign  of  diamond  drilling 
on  Delpine  Mines  property  in  Delo- 


ro  township.  Porcupine,  has  reach- 
completed  and  now  drilling  16  ft.  led  a  depth  of  189  feel  having  cut 
below  site  of  the  fishing  job.  i  through  83  feet  of  well-mineralized 

A'  *  I  zone,  according  to  a  report  issued 

Princevilic  Pete  No.  2  well,  new  on  behalf  of  the  eompany.  The  drill 
Exteii.sion  venture  in  the  Vermilion  I  is  now  passing  through  a  basic ;  the  directors  believed  that  this 
states  j. area  t.s  expected  to  he  spudded  in  |  dyke  and  'vill  be  continued  to  in- ,  .should  not  be  expended  in  pay- 


Vega  claims  of  Nicholson,  has  been 
such  a.s  to  justify  a  program  of 
drilling  on  the  Vega  ground.  During 
the  past  two  years,  prospecting  of 
the  Vega  group  has  uncovered  a 
strong  vein,  which  is.  apparently, 
part  of  the  vein  system  prevailing 
throughout  this  area. 

Assessment  ■work  ■will  be  neces¬ 
sary  this  year  on  the  Vega  group 
of  18  claims,  and  iu  order  to  hold 
these  claims,  a  limited  diamond 
drilling  program  will  be  carried 
out  along  the  vein  with  the  hope  of 
uncovering  ore  of  commercial  im¬ 
portance.  Nicholson  has  a  limit¬ 
ed  amount  of  funds  on  deposit  but 


he  westerly  limit  of  the  sur  !  Gold  Miner-  whicli  comes  to  produc  Baliincc  sheet  a.s  at  August  31.1941.1  the  next  few  days.  It  will  he  drill- '  tersert  an  extension  of  the  porphy- I  ment  for  the  proposed  drilling  Ac- 
i-llling  and  beyond  (he  west  I  non  sltoi-il.x.  lo.reihcr  wt'h  Ahl.rl.  shows  acfounis  icrcivaVilc  of  $7.  iod  under  contract  by  the  Groneral  !  ry  intrusion  shown  on  surface.  |  cordtngly  the  treasiirv  .rh»re  offer- 

w  yrkingR  on  other  liorizon-..  j  .  8na.  invrstnicnl  in  rlmi  cr;  of  .an  oil  j  |•elrolPum'•-.  I.imiird,  urine  th'--;  3  hole  is  planned  to  tutor- j  ine  is  being  made 
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lien  TRADING  I  ' 

AND  WEAK  TONE  I  Board  Room  | 
FEATURE  MARKETS  the  makkets  i„., 

_ _  moved  in  nn  unusually  narrov 

Specialization  Still  Evident  as  The  last  mevious  year  o 

such  narrow  price  moveuienta  wai 
General  Trend  Turns  to  in  lir.’l.  Some  market  observers 
Irrevularitv  looking  for  narrow  price  move 

®  ^  nients  to  continue  for  the  balanc* 

*  “*  of  the  vear.  on  basis  that  unset- 

A  FEW  ISSUES  GAIN  tlint:  news  from  overseas  may  ap- 

pear--for  instanee,  rFennan  gains 

,  r  ,  ”  ,  as  thev  wind  up  their  Knssian  cam 

Although  generally  heavN  'hrougl  - 

out  the  week,  the  Mon  real  ma  ke 

showed  hue  change  at  the  end  of  .  , 

another  six-day  period.  AVh.le  the  perhaps  more  intense  t  ar  op 

list  probably  showed  more  declines  orations  in  the  .Mediterranean  area 
than  increases,  the  official  average.s  buying  end 

nexeriheless  were  only  a  fraeiUn  ’’g 

of  a  point  lower  on  Tuesday  night  ''f"vever,  tha 


On  Ogilvie  Board 


THK  .MAUKKTS  thi.s  year  have, 
moved  in  an  iinusnally  narrow 
grove.  The  last  previous  year  of 
sucli  narrow  price  movements  was 
in  I .  i^onie  market  observers 
are  looking  for  narrow  price  move¬ 
ments  to  continne  for  the  balance 
of  the  year,  on  basis  that  unset- i 
tling  news  from  overseas  may  ap- 
pear--for  instanee,  rFennan  gains 
as  they  wind  np  tbeir  liiissian  cum- 1 
paign  for  tlie  .\ear.  possible  aggres¬ 
sive  action  by  Japan  against  Rus¬ 
sia.  perhaps  more  intense  war  op¬ 
erations  in  the  .Me.ditcrraneaii  area, 
etc.  with  invostnicnt  buying  tend¬ 
ing  to  offset  nervous  selling. 


than  a  week  earlier. 

The  trading  volume  at  no  lime  *•' 

ha»s  been  very  heavy,  the  fuitstand-  ^^fong 
Ing  feature  of  the  week  Tiring  rather  "  lien 
the  friei  that  a  greater  niiniber  of  public 
issuec  were  traded  in  ninderafe  vol- 


the  technical  position  of  the  mark¬ 
ets  is  strong,  and  that,  usually, 
strong  market  movements  develop 
wlien  least  ('X|)eett.'<i  by  the  general 


I  Quebec  pulp  to 

MARKET  TREND  MAKE  PROFIT  ON 

\ - WAR  PRODUCTION 

*  Low  volume  of  trading  on  the  _ _ 

markets,  and  narrow  price  losses,  , 

during  the  past  week,  in  the  face  Orders  Being  Filled  In  Machine 
i  of  unsettling  news  developments  Shop  Mean  Resumption  of 
I  such  as  a  strong  Naxi  drive  toward  r\  t 

I  Moscow  and  threats  of  much  higher  Uperauons  tor  Company 


DIVIDENDS  DECLARED 

And  Other  Official  .\oticc^ 

QUEBEC  POWER  COMPANY  Tlie  Cinadian  Saak  of  Coiamtrce 


]  of  unsettling  news  developments 
I  such  as  a  strong  Naxi  drive  toward 
{  Moscow  and  threats  of  much  higher 
'  taxes  in  the  I'.S.  must  be  construed 
as  mildly  favorable.  At  least,  the 
I  action  of  the  markets  lias  indicated 
^  so  far  strong  resistance  to  adverse 
news. 

It  must  be  admitted,  however, 
that  there  has  been  equally  lack- 


NOTICE  is  hereby  gueii  that  a 
dividend  of  twenty-five,  (-5c)  cents 


DIMDL.ND  NO.  210 

Notice  is  hereby  given  that  a  dlvl- 


MAY  SELL  SOME  WOOD 


per  share  has  been  declared  on  the  I  dend  of  two  per  cent  in  Canadian 
no  par  value  common  shares  of  the  ,  funds  on  the  paid-up  capital  stock 
I  (  ompany  for  the  quarter  ended  j  of  this  Hank  has  been  declared  for 
I  September  HO.  payable  November  j  thr,  (|uarter  ending  Hist  October 


ROS.S  H.  Mc.MASTER.  who  has,.,  iki-.  r  i„F„,FcinoH  Mu -71  I"'  iitFi^niFui  h.f.fu  .-1  j...f 

been  elected  to  the  board  of  diree-  I ‘‘’f.  employed  on  this  work. 


jjg^g  ^  the  first  time  in  years  Que- j  ber  24.  1941. 

It  must  be  admitted  however,  BY  ORDER  OF  THE  BOARD. 

11  must,  ne  anmiiieu.  more  ajj  operatang  company.  !  . 

that  there  has  been  equally  lack-  being  produced,  ma-  -  Bl  DDLN. 

ins  any  convincing  evidence  that  a  corporation's  3  mills  at  i  „  ,  ,  ,  u  -  ,  „  ,  ,5=ecretary. 

strong  upward  push  is  in  the  mak-  Chicoutimi  and  Val  .Talbert  not  i  October  1041 

liig,  or  imminent.  I  nfavorable  for  efficient,  but  machine  I ^ 

the  near-term  trend  is  the  possib  e  j,j,f,^p  Chicoutimi  is  working  on  Tt««ii 

affect  on  market  psychology  such  as  substantial  orders  received  as  sub-  IllE 

might  develop  from  an  eruption  in  contracts  for  •'bits  and  pieces"  in,  StFFI  Cov 

the  Far  East,  particularly  if  the  It  i.s  expected  that  '  RTllCfll 

latest  Nazi  drive  IS  siiccessfiil,  also  OF 


25.  to  shareholders  of  record  Octo-  194  1  and  that  the  same  will  be  pay- 
ber  21.  1941.  able  at  the  Bank  and  its  Branches 

BY  ORDER  OF  THE  BOARD.  lifter  Saturday.  1st  Novem- 


tors  of  Ogilvie  Flour  Mills  Co.  Ltd, 


activity  in  tlie  Atlantic,  and  per- 


rr.e.  Cnnaiiian  pulp  and  paper  storks,  to  fill  tlie  vacancy  caused  by  the 

There  is  little  |o  he  .said  for  l.he  bee;iii.'ie  of  the  inuiortance  of  tlie  deatli  of  the  late  Sir  Herbert  Holt, 
pn-cr'iis  u-hii*h  m;iv  he  re.-nonwibit'* '  I  tiitcd  ."^tates  market  to  iliis  ill-  Mr.  AIcMaster  is  president  of  The 


Thi.s  war  business  will,  of  course. 


reaseiis  which  may  be  re.-ponsibb^  '  nited 
for  the  hesitani'y  .and  irregnlaniy  of  du<ir.'', 
the  markets.  The  hra\ inc.'-s  of  tlie  mor> 


.--tales  market  to  this  in-  Mr.  McMaster  is  president  of  The 
have  alway.s  been  sensitive  .^teel  Co.  of  Canada  and  is  a  dirce- 
so  than  oiher  grnps  -  to  tor  of  the  Bank  of  .Montreal.  Cana- 


[  haps  in  the  Mf'l'terranean  as  tl  e  j  productive  of  a  profit  to  the 
(f  e  r  111  a  n  s  despeiat"  >  '  j  company  and  necessary  oxpendi- 

strengthen  their  1’”^'  hh,?cp  ‘  t’"  ♦•t*’  Plani  "  not  be  heavy 

North  American  aid  to  the  British,  ^  - „  .  • 


cause  can  reach  its  i>eal 


New  York  market  11  I'ar:  no  doiibl  .-wing;,  of  the  .New  1  ork  m;i rket .  ;iiul  j  (tjan  I’.icific  Railway.  Consolidated 
reflect  the  pf-w  crisis  which  has  so  lr;iders  in  tlioso  Issues  are  relue- I  .Vmelters,  International  Niektd.  Con- 
stiddenly  loomed  up  on  the  eastern  'aiii  to  make  tiny  strong  commK- 1  >,olidalC(i  Paper,  Dominion  Rridge, 

mcnis  in  the  papers  unless  the  tone  Canadian  Industries,  Sun  Life  As- 
on  Wall  Street  is  favoralde.  Tlii.s  tiirancc  Company  of  Canada,  and 


as  the  machine  shop  has  been  kept 
in  good  condition.  If  is  doubtful. 


reflect  the  pf-w  crisis  which  h.as  so 
suddenly  loomed  op  'tn  the  eastern 
front,  although  sonic  clanactic  ac¬ 
tion  in  thi.s  thr.atre  bad  to  be  ex¬ 
pected 


able,  too.  is  possible  effect  of  Jea';  j  however.whether  enrporat^^  so  long 
end  tax-selling  on  Ibo  New  loiK  - ,,,  .  .. 


?eted  may  ticeount  in  part  for  hesitancy  i  the  Royal  Trust  Company.  Hi-  i. 

Almn.st  all  piihhc  tr.aditig  '.an  be  of  the  ptiper  group  lately  despite  j  slso  a  director  of  ilie  Alliefl  War 
ltd  to  be  on  basi.s  of  shori-terin  mniinling  ejirning.s  for  these  com- I  Supplies  Corporation, 
leculation  a.s  o  beroincs  ineteas-  ’  I'anies.  Some  of  liie  pulp  and  luiper  _ _ 


i  market — since  the  new  lax  laws 
add  to  ineentivf'  for  such  selling  — 
j  and  iirobabilily  of  sympathefic  in- 
i  fhienee  on  the  Canadian  markets 


I  <is  pulp  mills  lie  idle,  will  be  able 
to  report  a,  net  profit  after  all  ch.-ir- 
ges.  Including  maintenance  and  de¬ 
pletion.  In  recent  years.  Quebec  : 


speculation  .a.s  u  beroincs  ineteas-  I'anies.  s>nniR  of  liie  pulp  and  luiper 
ingly  diffieult  uauge  the  |ioss  ble  companies  ibis  .tear,  due  to  large 
trends  in  efonomic  ;tn<i  poliiietil  .ni-  •  and  inereasing  revenues  from  sale 
fairs  longer  .ihend  th.tn  -n  few  week.s.  of  pulp,  speeial  paper.s  and  other 
Among  the  le.<'  siiokrn  of.  but  more  non-newsprint  aetixities,  should 


I.miuc  oil  ne  V..MF.U  a,  reported  net  losses  after 

in  such  event  favorable  «  ' He  fact  ^  and 

"  FF„‘V  ?250.00n  annually. 


New  York  Opinions 


'  ets  is  negligible,  eliminating  possi¬ 
bility  of  any  important  distres.s 
selling  on  a.  piire  dip.  and  tlie  evi¬ 
dence  that  technical  [losition  of  the 


Corporation  has  timber  reserve.s 
in  the  Peribonka  River  basin,  which 
are  being  flooded  as  a  result  of  the 


pertinent  reasons  for  indecisive  mar- 


•xeellent  earnings  show- 


ket  action  tn  .N.-fw  Y'uk  i.-  proha.biy  jpg.  Operating  reventie.s,  in  some 
the  fact  flint  :i  new  iFrofiis  limita-  cases,  will  be  ib>'  large.st  on  record. 
Mon  tax  i,s  to  be  uitnidueed  in  Con-  Better  buying  in  .\biiibi  lately,  for 


(Folitical  football  instanee. 


- ‘  I  markets  is  strong  suggesting  that  "An^tcmitei 

Thi.s  stalemate  (in  the  market)  is  persistent  failure  of  adverse  influ-  ,uP'  fir,nHoft  ^lim 

one  xvhicb  could  end  in  major  dc-  enees  to  bring  nut  selling  might  .  _  ^.■f'i^f''*'  .u  .,,-.nFit  rFn.oi! 
(dine  without,  xiolaling  any  piece-  find  the  markets  moving  upward  as  mprme  e  fi  '  H 

•  lent.  BUI  every  occasion  in  whi.h  the  wav  of  least  resistance.  ''  [ceeived.  In 

the  l.st  shakes  off  really  had  new.s  x.  ^  addition  during  he  next  year  or 


will  no  doubt  be  tii'ule  of  ic  i'  "ill 
eont<Tit>  .-uffielmt  nerve-tingling 


atirihmed  to  Street  f^Hakes  off  really  had  new.s 


I'slimates  of  lieiter  operating  in¬ 
come  than  tn  lupvioiis  record  year 


ignoi-es  good  excuses  for  a  Looking  hack  over  the  market.s' M''’"  Aluminium  Co.  will  cut  in  the 


The 

(M  SxBEt^MPASr 

CA!VADF\Xl>nTED 

rRKFKBKNCE  UIVIOKND  NO.  121. 

Notice  is  fiercby  given  that  n  ril\lrtcnd 
of  seventy-five  cents  (75c)  per  share  on 
Die  Preference  Shares  of  tlie  Company 
has  been  rieclarert  for  the  quarter  onci- 
Ing  September  30,  1911,  payable  Novem¬ 
ber  1.  1941.  to  sharebolfler.s  of  record 
at  the  close  of  business  October  7,  1911. 
By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  Septemher  29.  19)1. 


The 

Steel  G>mpan  y 


^ - ^  OF 

C4XADAX1MITED 

ORDINARY  UrVIDEND  NO.  99. 

Notice  is  hereby  given  that  a  dividend 
of  seventy-five  cents  (7.5c)  per  share  cn 
the  Ordinary  Shares  of  the  Comiianv  has 
been  declared  for  the  quarter  ending 
September  30.  1941,  payable  Novem¬ 
ber  1.  1941.  tn  sharehoMers  of  re-o'-d 


general  retreat  dciiFacts  from  the  record  this  vear.  it  may  be  noted  j  "eUhborhood  of  250.000  cords  of  at  the  clo.se  of  business  October  7,  1941 

..  _  _  -  I  tr»  ♦>!«  f«fnrkn  *1  ♦  a  /arxc#  nf  f  r»  Rv  r^rHn*. 


Morlrciil  l.i'f  'lixed 

The  .Nlonii'cal  industrial  list  lia.s 
been  ipiiie  mixed  reflecting  the 
sirrn.g  lendeiicy  UFWtirds  specializa¬ 
tion.  Ahitibi  dropped  |o  eeiiiFS  on  a 
turnover  of  T'.ao  .shares,  while  the 
preferred  lo.st  on  5H0o  shares. 
Bafhur.st  W"  .gamed  point  on 
1300  shares,  and  Bell  Telephone  ri'se 
1*2  iioinis  on  .')0ii. 

Brazilian  I'rtiction  afier  small  , 
fluctuations  (dosed  uneliangerl  but 
had  a  heavy  iiirnoK-r.  B.  A.  Oil  on 


market  ji.iery  |:(2;i.  •pin.  he;i\.v  taxes  will  cut  into  I 
’C  ('uriFiii  year  s  earnings,  but  tlie  (ax! 

ilixeil  factor  will  not  b(>  so  important  a.s  I 

istrial  list  lia.s  ''"T  | 

reflecting  the  'V  d"  ■mte  ruhiig  from  , 

rds  soeeiili/i-  Hulp  anti  paper  ronipaniesi 

|o  fotiiFS  (iii  n  I'cniiited  to  pay  to  mini- | 

ires  whTle  the  federal  tax  rate.  In  other  j 

1  5H0(i  .shares  "urd-.  they  will  be  assessed  40  pet'! 

point  oil  'T-f’C'-si  ho  per  cent  last  year.  ; 

Telephone  rose  "here  past  earning.s  have  | 

lieen  iidativciy  sftible.  these  coni- 1 
•FficF-  ctiF-.n  I'anies  can  use  the  E.I’.T.  schedule.! 


likelihood  that  such  a  decline  will  that  the  New  York  industrial  aver-j^"*’'^  ^ 

develop.  Prices  may  work  some-  age  has  swung  within  a  1 5-point  j  “  ^  ... 

what  lower  before  they  rosunie  a  range.  If  prices  continue  in  this 


I  sustained  advance,  and  we  advise  groove  over  ilie  next  few  months, 
I  against  dipping  into  cash  rcscrvc.F-  it  will  Iw-  on  of  th  e  narrowest 


wood  will  he  taken  from  the  Que¬ 
bec  Pulp  limits  but  it  is  expeeted 
that  a  considerable  portion  of  it 


By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  September  29.  1941. 


as  yet.  \Ve  remain  of  the  belief. '  yearly  niarkef  niovemcnts  since 
however,  that  weakness  such  as  j  1921.  The  Canadian  markets  have 
would  warrant  liquidation  of  re-  inoved  in  a  similarly  narrow  range, 
commended  slocks  at  these  levels  It  may  also  be  noted  that  the 


he  on  of  th  e  narrowest  I 'haf  .a  considerable  portion  of 
. . .  FFiF,,.,.!  "ill- 


»«  .Haphines  »cde(I 

Officials  of  Quebec  Pulp  point  to 


hey  will  be  assessed  40  pe;- 1  ^‘’™'”‘^”de(l  slocks  at  these  levels  It  may  also  be  noted  that  the  the  fact  that,  while  demand  for 
lin.si  HO  tier  cent  last  year.  '  prospect. — Poor’s  Advisory  New  York  averages  have  failed  to  pulp  on  this  continent  is  extremely 

1  whore  past  earnings  "have !  below  tlie  icinic  lows  of  last  active,  prospects  for  resumption  of 

lativciy  stable,  these  com- 1  ' impossibility  of  foreseeing  June  —  over  a  period  of  nearly  a  production  at  corporation's  mills  are 

an  use  tlie  E.I’.T.  schedule.  '  course  the  war  will  takf  year  and  a  half.  The  Canadian  in-  obscure;  this  in  view  of  the 

:{.  If.  If,  "  '  I  or  of  even  lolling  how  the  tide  of  |  dustrials  went  below  last  year’s  fact  that  machines  at  company’f 


OPEN  3  BRANCHES 
BITS  AND  PIECES 


Sales  by  the  big  distillery  cora- 


or  of  even  (oiling  how  the  tide  of  |  dustrials  went  below  last  year’s  fact  that  machines  at  company’s  Offices  in  Montreal,  Toronto 
battle  is  now  running  ou  the  ecu-  j  lows  in  the  spring  of  this  year,  but  mills  are  obsolete,  and  cost  of  in-  |  __  j 


Ift.ib  .shares  rose  •"•s.  while  Imperial  Panics  rose  to  unusually  high  lev- 
Oil  and  Int.  Pete  (on  2.S5n  sharesi  <'■«  m  recent  months,  due  to  stock- 


lost  'i  and 


Bo!  11  '‘P  'TT  anticipation  of  the  $1  a 


Canada  StPam.'hips  issues  were  bjw-  gallon  ri.« 
ei'oil  fair  I'duiiio.  the  cotiinion  drop-  October  1 
ping  'i  and  the  preferrid  I'g  points,  stance,  F. 
('an  (  ar  rotiimon  and  preferred  veal  that 


gallon  rise  which  went  into  effect 
October  1.  In  August,  for  in¬ 
stanee,  r.rf,  government  figures  re¬ 
veal  that,  tax-paid  withdrawals  of 


sor-obscured  Russian  front,  scarce- 1  this  was  during  the  period  when  stalling  new  machinery  would  beat 
ly  helps  to  engender  confidence  in  |  there  was  abnormal  paucity  of  buy-  the  least,  somewhere  between  one 

the  stock  market.  The  part  of  the  j  ing,  during  Okf  huge  Victory  Loan  and  one  and  a  half  million  dol- 

I'kraine  threatened  by  the  German :  campaign  and  the  break-through  lars. 

(irive  contains  industries  of  great  I  was  on  such  light  trading  as  to  lack  Pulp  is  becoming  a  war  mate- 

importance.  These  southern  areas,  I  significance.  The  fact  that  tlie  rial  In  addition  to  other  uses  it  is 


and  Vv^innipeg  For  Sub-Con¬ 
tract  Co-Ordination 


ber  next,  to  shareholders  of  record 
at  the  rlose  of  business  on  the  30th 
Sejitember  19  i1.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Board. 

A.  E.  ARSCOTT. 
General  Manager. 
Toronto.  1 1th  September  1941. 


GENERAL  STEEL  WARES 

Limited 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a  fixed 
ruriuil<itive  dividend  of  $1.75  per  share, 
hetna  at  the  rate  of  I'lV.  per  annum  in 
respect  of  the  three  months'  period 
I  coiumonciiig  on  the  1st  day  of  August, 
j  I'M  1 .  and  tMiding  on  the  }lst  day 
I  of  October,  l')4|.  has  been  declared  on 
the  f*ulstHiiding  45,000  shares  of 
Cunuilative  f'articipating  Preferred 
;  Stock  of  a  par  value  of  $100  00  each 
i  of  General  Steel  Wares  Limited,  pay¬ 
able  on  the  20lh  day  of  November,  1941. 
to  sharehnlder.s  o|  record  at  the  close 
of  business  on  the  8th  dav  of  Novem* 
ber.  194  1, 

j  By  Order  of  the  Board 

PRANK  Sf  BPOPHY. 

Secretary 

I  Montreal.  October  3rd.  194|. 


Canadian  Tube  S  Steel  Products 


Notice  is  hereby  given  that  a  divi- 
i  dend  of  two  per  cent  on  fh« 

~''r  Cumulative  i’referred  Stock  of 
Canadian  Tube  &■.  Steel  Products 
,  l.imited  lias  been  declared  payable, 
ion  the  31st  day  of  October,  1941,  to 
I  Shareholders  of  record  at  the  close 
[of  business  on  the  25tli  day  of  Oc- 
'  toher.  1941. 

By  order  of  the  Board. 

P.  B.  NASH, 

Secretary. 

MONTREAL,  October  4th,  1941. 


IS.  I  Ottawa.  —  Three  offices  have 

Pulp  is  becoming  a  war  mate-  [  now  been  ostablislied  in  connection 
il.  In  addition  to  other  uses  it  is  i  with  the  forniatioii  of  tlie  Industry 


ZELLER’S  LIMITED 


Notice  is  hereby  given  that  the 


'  Directors  of  Zeller’s  Limited  have 


points  lower,  while  sjiirii uou.s  liquors  in  the  States  lo¬ 


oted  (  ;ir  lost 
on  I.'pDo  share? 


iioints. 
closed  iin- 


lalled  IH.lOn.cDO  gallons,  increase  of 
more  than  inii'’)  over  the  6. 290. 000 


- ■ . . . . . . . .  “  '  I  . .  . .  1  IFF  I  .  Ill  ClUUll,lllU  FFJ  FJLllCl  FIOFF.-F  1  I  1 0  ■  FF  1  I  [  1  I  1 1 » '  1  FJ  1  1 1 1  LI  I  1 IJ 1 1  U  I  (  ( I  O  I  1 1  (I  ( I S I  I  ,  O  r»  F  1  •  .  I  ’  J  U 

including  the  Crimea,  are  also  stra-'  markets  over  this  protracted  period  today  in  growing  demand  as  apaek-land  Sub-Contract  Co-ordination  .  of  Zellers  Limited  have 

logically  vital  as  pathways  to  oil- j  have  failed  to  give  a  decisive  bear-  jng  for  munitions.  There  is.  ae- |  Branch  of  the  Deparlnienl  of  .Muni- j  floclared  tho  regular  quarterly  Divi- 

ladcu  Caue<asus.  The  war  inipon- '  ish  signal,  and  tho  upward  trend  cordingly,  a  possibility  that,  should  | ions  and  Siipplv.  it  was  announeed  ^  P®"" 

dcrables.  and  the  Administration’s  |  of  prices  since  last  spring,  suggest  an  actual  shortage  of  pulp  develop,  ;  this  week  bv  Hon.  C.  D.  Howe.  I®®®*'  oents)  on  the  Preferred 


h.-inged.  Smelters  lo.-t  and  .Nicki  l  total  in  like  1940  month.  Septcnihor  P'’of'ls  more  the  possibility,  from  market  action.  Quebec  Pulp  might  obtain  govern- i  These  offices  are  located  at  .Mont 


hoi’n  on  fair  volimie.  Seagrams  sales  were  eriually  heavy.  This  busi- 
gained  ’5  point.  Doiii  Coal  lost  '2.  ness  is  unlikely  to  be  reflected  in 
General  .sJieel  W'.ne.s  (iro)iped  •'■r  tiny  degree  in  the  Distillers  Corp.- 
whtle  Ford  ’’.A’’  also  lost  '‘s  l•'anlly  Seagranis  19)1  annual  statement,  as 
FarniPi-  was  II4  points  lower.  Good-  this  company’s  .vear  ended  on  .Inly 
year  Tire  gained  2  points  on  small  HI.  alt’nough  it  is  likely  to  boost 
lolimiP.  results  in  Hiram  Walker’s  vem 


.sales  were  equally  heavy.  This  busi- [ '  ^'''®  rea.son  to  I  that  the  past  six  nionths  has  been  ment  assistance  in  the  installation  real,  Toronto  and  Winnipeg.  Each  J^Hareho 

ness  is  unlikely  to  be  reflected  in :  ’^®  advice  In  sell:  a  ((eriod  of  aeciiniulalion,  prepara-  of  new  machinery  at  its  mills.  As  is  being  staffed  for  tlie  purpose  of,^^”'’ 

any  degree  in  the  Distillers  <  orp.- j ^  *^®"^  stocks  in  the  aiiciaft  01  1  toiy  to  a  major  upswing.  Such  a  things  are,  in  the  light  of  war  un-  ]  making  surveys  of  plants,  niainlain- 


Sliares  payable  November  1st,  1941, 
to  Shareholders  of  Record  October 


150n  shares,  Lake  of  the  Woods  eoni-  fiscal  vear  is  likelv.  in  view  of 

mnn  rose  again  by  one  point.  Mont-  f;„.,  ,t,a,  nine  months’  profits 

real  Power  was  ‘s  point  lower.  St.  xvere  down  about  .$,j, 000,000  due  to 
Lawrence  1  orporation  A  preferred  d^p  earlier  price  war,  and  final 
was  2  iioini  lower  while  Sf.  Hiw-  (juarter’s  improvement  is  unlikely 
renee  Paper  prefeiTcd  gained  one  „p  „iis  drop,  but  Hiram 

*^i*^°*j  1  yteel  fonipanv  issues  |  \yg]jjp,.  piaucjg  (o  show  some  gain, 
closed  lower,  the  common  losing  Fine!  :f.  :f.  if, 

point,  while  the  iireferred  dropjied  jp  gop^p  brokerage  quarters,  Iii- 
ff  points.  ternational  Petroleum  stock  is  being 

Bond  mat  kei.s  also  \xerc  fca.uie-  i-pcomniended  on  the  basis  that  it 
less  and  the  loinme  thioiigiiout  has  ;  p,,jpj.j,  protection  against  some  of 
beeu  light,  but  prices  iiigmtaiiUMl  a  ,,,e  ,.hicf  threats  and  dangers  that 
.'-le.adx  tone.  ...  liuve  been  depressing  other  stocks. 

In  London  the  restraining  mflu-  j,, stance,  it  has  relative  im- 

ruc..  of  he  La.?torn  campaign  made  .  ,  eanadian 

■  self  fe  t.  .\„recaunonary  marking  j,  ^ 

flo\A  ri  ol  prifcs  ID  iiiaiisrrials  aiul  ^  i 

in  governnieni  paper  seemed  to  he  '’f 

the  natural  rcaei.ioti  ,0  this  feeling.  ""  production 


SocT^irani.^  19tl  annual  statemenf.  as  I  war-stimulated  types.  I  lie  |  .suggestion  will  be  confirmed  if  the  certainties  and  the  impaired  finan- i  ing  records  of  available  facilities.  >7Pf  I  p  ri  ^  P  I  f1lffIVPT\ 

this  eompanv’.i;  vear  ended  on  .lulvj  to  \~>Vr  cash  gives  a  averages  zig-zag  iipwaid  (hrough  piai  position  of  the  corporation,  re-  '  insiiecting  pljints  and  advising  re-  /  p  I  I  p  n  \  I  I  |f|  I  I  p  II 

HI.  alt’m.ugh  it  is  likely  m  boost '  hacklog.  while  reten- ;  the  November  highs.  suiting  from  years  of  idleness  at  j  garding  suilahlo  shops  or  plants  for  LlUUUIjlt  U  UilTIlllil/ 

results  in  Hiram  Walker’s  year,''*®®  **^®  TPtnF'T'TiilTTT  holdings  ie-|  jbe  mills,  corporation  could  not  j  siib-contractiiig.  If  is  expeeted  that  .  .  .  - 

which  ended  .August  HI-  Some  qp.  PTT'senting  sound  industiics  is  ",11-  nrinri  ti7 1  vr  undertake  itself  to  instal  new  iiia-  two  more  offices  will  he  opened  Nolieo  is  hereby  given  that  the 

eliiip  in  ITistillers  Corp.’s  profits  for  Hy  the  strong  basic  sitiiu-  I  |IM|l||lu  WLLv  IH  A  V  chines.  shortly,  0110  in  the  Marilinies  and  i^ifcetors  of  Zellers  Limited  have 

past  fiscal  .vear  is  likely,  in  view  of  tion.  -Brookmiro  Coiin.selor.  LiUill/Vil  JLlLiJ  f f  fl  1  -  the  other  in  Vancouver.  declared  a  quarterly  Dividend  of 

the  fa(  t  that  nine  months’  profits  ,  Z'®  ®® '*’®,  ,1®®’®’!!''!  n  1  nm\  n/\rk  I  ittle  Change  Shown  In  Created  to  spread  the  war  effort  !  “®®  >’<’•’  share  on  the  No  Par  \alue 

were  down  about  .$,3,000,000  due  to  strated  its  ability  to  absorb  fhe  sub-,  TI  r»Drn  rnO  niCr  .  LIUW  L^nangC  OnOWn  jn  smaller  shops  and  plants  i  Shares,  payable  November 


Int.  rtilitifs  ’’A’’  showed  the  l;ir-  which  ended  August  HI.  Soim?  ,]c."  Presenting  sound  industries  is  war- I 

gttet  gam.  one  of  I^.v  tioints  on  over  !  f.  ijjjp  h.  ITistlllers  Corp.’s  profits  for'  tanted  by  the  stiong  ba.sie  situa- ■ 

150n  shares,  Lake  of  the  Woods  eoni-  fiscal  year  is  likely,  in  view  of  lion  -Brookmiro  Counselor, 

mon  rose  again  by  one  point.  Mont-  ,hf,  ([jg,  nine  months’  profits  week  the  mtirkei  demon-; 

real  Power  was  ‘s  point  lower,  St.  down  about  $.3,000,000  due  to  •’’frated  its  ability  to  absorb  the  sub- 

Lawrence  Corporation  "A"  preferred  ,be  earlier  price  war  and  final  ■‘'fantial  shock  to  confidence  dealt: 

was  c.  p„in,  i„wpr  while  Sf.  Hiw-  ,, porter’s  improvement’  is  unlikely  Secretary  Morgenihau’s  tax  pro-! 


posal  without  raatoi  ial  I'riee  upset.  [ 
■As  vve  have  repealedy  stressed,  we, 
believe  the  iirineipal  reasons  foi  ‘ 
this  characteristically  good  defeu 


ternational  Petroleum  stock  is  being  sive  performance  remain  the  strong 
recommended  on  the  basis  that  it  |  Dionetary  factors  of  large  amounts. 


CLEARED  FOR  RISE  Toronto  Brokerage  Loans!  throiighout ’canmla! '  the' "  recent^  i  shareholders  of  RecorFl 

-  ■  '  - -  created  l)riineh  of  the  de|)ariment  ih  |  O®*®*^®*'  lulb-  1941. 

Roth  War  anrl  Toroiito.  —  Borrowings  of  Tor- I  developing  what  is  known  familiar-  By  order  of  the  Board. 

.  ,  "  .  onto  Stock  Exchange  members  as  at  ;  ly  as  Die  ’’bits  and  pieces’’  program.  !  T.  E.  McDERMOTT. 

Financial  Situation  Provide  Hie  end  of  September,  1941,  totalled  !  it  was  created  also  to  lu-ovidc  a  liai-  I  Treasurer. 

Bullish  Factors  $8,869,286.  an  increase  of  $34,304  1  son  between  the  large  eoniraetors  1 

from  August  and  $490,810  lower  j  and  smaller  plants  suitable  for  sub- 1  AMn  A  PA\IAnfA\I 

than  July,  1941.  |cpntracls.  The  branch  itself  does  1  AlluLU*LAllAl/IAil 

iFondon.  —  The  previous  week’s  At  the  same  time,  quoted  market  i  not  let  contracts.  TI7I  FDIIA\I7  rAMPAMV 

somewhat  ircndless  situation  in  the  value  of  all  listed  stocks  as  at  Sep-  |  By  this  plan  the  smaller  indepen-  !  1  LLEirnUillj  tUlTuAllI 

stock  markets  was  replaced  last  tember  30,  1941,  totalled  $3. 84:f,- '  dent  plants  can  devote  moie  time  10  '  PREFERRED  DIVIDEND  NOTICE 
week  by  a,  robust  confidence  such  144,083,  an  Increase  of  $  1 1 8,99 1 war  work.  This  would  help  lo  e.x-  [  NOTICE  is  tiereby  given  ttiat  a  divi- 

as  ruled  befoi’c  the  recent  inoder-  615  over  a  month  ago.  Ratio  of ;  iiand  production  and  aid  in  aeeeler- !  ^  Three-Eighths  Per 

ate  reaction.  Activity,  too.  returned  borrowings  to  quoted  market  values  |  ating  the  war  program.  Consider- 1  Cutmitiv^  Prefe"rred  sYock  the 

with  prices  in  almost  all  sections  amounted  to  0.23  of  one  per  cent,,  able  subcontracting  lias  alnmdy  I  Conipanv  for  the  quarter  ending  October 


Little  Change  Shown  In  (Moated  to  spread 

_  ,  ,  to  tile  smaller  slio) 

loronto  Brokerage  Loans  tiiroughout  Canada. 


loromo  oroKerage  i^oans  tiiroughout  Ciiiiiida.  the  recently 
— — —  created  branch  of  the  de|)ariment  is 

Toronto.  —  Borrowings  of  Tor- 1  develoidng  what  is  known  faniiliar- 
onto  Stock  Exchange  members  as  at  ;  ly  as  Die  ’’bits  and  pieces’’  program, 
the  end  of  September,  1941,  totalled  !  it  was  created  also  to  lu-ovidc  a  liai- 
$8,869,286,  an  increase  of  $34,304  I  son  between  the  large  contractors 
from  August  and  $490,810  lower  |  and  smaller  plants  suitable  for  sub- 


huve  been  deiuessing  other  stocks 
For  instance,  it  has  relative  im 


1cm  of  maintaining  adequate  yields 
and  tlic  desirability  of  hedging 


munity  from  I'.  S.  and  Canadian 
war  taxes.  It  can  be  used  as  an  in- 
tlatioii  hedge,  because  of  its  large 


and  Canadian  inflation  threatened ,  g. 


over  the  longer  term  Tlie  net  re¬ 
sult  of  these  eonditions  is  to  cheek 


than  July,  1941. 


'cpntracls.  The  branch  itself  does! 


offers  protection  against  some  of  of  dninvested  cash,  the  growing  re- j  T,ondon.  —  The  previous  week’s  At  the  same  time,  quoted  market  j  not  let  contracts. 

the  chief  threats  and  dangers  that  !  jiBzation  of  investors  of  the  Prob- ,  so,„g^vhat  Ircndless  situation  in  the  value  of  all  listed  stocks  as  at  Sep- |  By  this  plan  the  smaller  indepen- 


stoek  markets  was  replaced  last  tember  30,  1941,  totalled  $3,84 3,- '  dent  plants  can  devote  more  time  10 
week  by  a,  robust  confidence  such  144,083,  an  Increase  of  $  1 1 8,99 1 Avar  work.  This  would  help  lo  e.x-  ! 


as  ruled  before  the  recent  inoder-  615  over  a  month  ago.  Ratio  of  jiiand  production  and  aid  in  aeeeler- ' 

ate  reaction.  Activity,  too,  returned  borrowings  to  quoted  market  values  |  ating  the  war  program.  Consider- 1  Cumuiit 


nd  excess  production  j  jlif  liquidation  urge  which  normal- '  again  moving  forward  fairly  well,  compared  with  0.'2 4  of  one  per  cent!  '  been  ak'oiiiplislied  throiighoui  Can 


DROUGHT  AFFECTS 
INTERNAll  HYDRO 

Critical  Water  Conditions  in  New 
Eingland  Likely  to  be  Re¬ 
flected  on  Quarter’s  Earnings 


over  refinery  capacity.  .And  in  event 
of  pF'uce.  cijiiipany  stands  to  bene¬ 
fit  Ironi  reopening  (jf  world  markets 
and  freer  tanker  movements. 

^  ^  ^ 

Oil  refinery  stocks  vvcrc  firm  fol¬ 
lowing  governnient  ai>pruval  of  an 
iiicroase  of  one  cent  a  gallon  in 


ly  would  be  exerted  when  confi¬ 
dence  is  upset.  —  Igiidlaw  &.  (  o. 


The  upswing  started  after  Prime  a  month  ago  and  0.21  of  one  per  j  ada. 


nee  is  upset.  Laiaiavv  <v-.  o.  |  Minister  ( ’hurchill’s  well  balanced  cent,  a  year  ago. 

^  n  ZZ  ZZ~  *  I  )'e'ievv  of  the  war  situation. 

Ccinadian  Car  Gets  !  through  which  ran  a  thread  of  re- I 

^  1  !  Strained  optimism.  Later  the  rise,  /*»  T’Afc  /ccr>«> 

$17 y49  6 tOOO  Orefer  appeared  to  gather  momentum  from  j 

- ,  the  more  favorable  news  from  Rus-  — — — — — 

The  2.086  eonIracLs,  valued  at  ■  sia  and  a.s  a  result  of  the  swift  ar-  Railways  Have  Best  9  Minihs 


eeomidislied  throiighoui  Can-'**-  payable  November  1.  1941  to 

1*  ■  ^1x1^  Stockhold^rjA  or  record  at  fhe  close  ol 

It  IS  expected  that  pnilie  eon- ,  „„  October  15.  I94l. 


In  This  Issue 


i  tractors  will  work  in  conjunction  j  Order  of  tf 

I  with  Disirir)  Offices  being  set  tipj  (- 

by  this  branch  of  Ihe  Deparlinent  , 

I  in  securing  outside  facilities  to  in-  MontreFFl.  Octobe 
crease  their  production.  " ■■ 


By  Order  of  tfie  Board. 

GEOFFREY  PURDY. 

Secretary. 

-inlreat,  October  S,  !94l- 


Toronto  Bureau  T  he  Fi 

Toronto.—  Judeing 


fiom  drouelit  have 


eastern  Canada  gasoline  prices  ef- !  $38,216,586,  awarded  by  the  Depart- j  rangement.s  for  Anglo-American  as-  Gross  for  Years . 

feciive  immediately.  The  increased  niciii  of  Munitions  &  Supply  during  j  sistanee  ot  .Moscow.  Likewise,  the  b.K.  Railways  Look  for  British 

price  will  tend  l((  offset  rising  costs. !  tiic  week  ended  Seiit.  30,  included  ‘  encouraging  statement  by  the  Columbia  Ties 

There  also  has  been  a  slight  in- 1  aiKdher  order  for  aircraft,  lo :  (’haneellor  of  the  Exchequer  on  the  1..  ^  .f„  r>  -fi™  i  1  u  u 

crease  in  price  of  fuel  oil  in  the'  amount  of  $17,196,000.  from  ( ’ana- !  nation’s  war  finances  was  a  con-  High  giade  Bond  Mai  kefs  Hold- 

I’rairio  I’rov  iiices.  .A  price  in  !  dim  Car  &  I'oundry  Co.  .'An  $8,035.- ;  struct ive  impetus  along  with  evi-  ^  ^ . .  ’ '  .  ’ 

(  lease  at  this  time  i.s  unlikely  to' 200  siiipbuilding  contract,  to  Grand  dence  of  much  new  money  awaiting  tourt  Decision  for  Province  in 


Columbia  Ties . 

igh  grade  Bond  Markets  Hold¬ 
ing  Steady . 


conditions  now  j'revalenr  in  the  New  leduclioii  in  sales,  as  only  lit 


i  se  effect  through  'I'l  unk  Pacific  of  .Montreal,  was  the  j  investment  opportunity. 


Bank  Balance  Case 


second  largest  order. 


instanee,  will  Advertising  Men  Claim  a  Place 


England  Stales  ihe  F-arnings  ol  la-  i|iianii!ie.i  of  gasoline  may  now  he  Other  awards,  to  companies  in  witness  the  release  of  £35,000,000  in  Economic  Scheme . 

lernaiional  H,v(li()-i-.lecirie  S,vsieni  nKii  keied.  under  present  vvartinio  which  there  is  investment  anlerest,  i  by  the  Bank  of  England  covering  Fairchild  .Again  Reports  High 

for  ilie  current  (|u;irur  are  not  rest  rid  mns.  ;And  demand  has  liecii  included:  Canada  I'aekers,  $87,322;  !  payments  for  requisitioning  Cana-  pr  Profits 

likely  to  niaUe  a  pa  1 1 i'  uiarly  good  jp  (  xecss  of  suiiply,  '  Dominion  Textile.  $27,362;  Kord  .Alo-  (jjan  securities  and  Ihere  is  evi-  „  ,,  „  ,  r),  1  ■  ,  n 


showing.  Thi.s  weelc  ’I’hoiiias  K. 

’late,  director  01  ilit-  l'ed('iiii  Power  .Ale.xander  ILamilion  In.stituio.vvell  .  ®B  t-o..  '710. ill;  Fleet  .Aircriift,  $26,- 
Coininission.  declared  that  Ilie  povv-  known  .New  A’ork  business  serviec  ! '^^ *  1  .Noriherii  Eleeirie,  $281,259; 
er  .situaiion  due  to  i-xiended  droughi  '  and  jtuesi inciit  advisor,  offers  the  '  (*•((((*(*  Ccnieiit,  $7,992;  Canadian 
is  espeeiallv  critical  ihrougboiii  |  following  eoniineni  on  the  etirreni  Inousiries.  $19,256. 


,  o  r  of  Canada.  $87,19!);  Uobi.  .Mitch-  hence  that  but  little  of  this  money 
ell  Co.,  $10,711;  Fleet  .Aircraft,  $2^6,-  has  .vet  been  reinvested. 


Maine  and  AA’estern  .Alassaeliusei t.s,  (  anahian  market: 


with  possibilities  of  t.ceoniing 
oral  throughout  New  lOnglati 


‘oiiiing  g('u-  "The  course  of  slock  pt  ices  in 

l-.nglatid.  if!('aii;ula  since  ilu-  lows  reached  in 
■  ''lay  has  been  suggestive  of  a  1  e- 


T’he  .Nova  Scotia  government  has 
announced  that  a  steel  ship  building 
I  progrtiin  is  being  started  iif  Picton. 


e  ,1  F  I  F  i',Fi.F  f  Fl  FF  F,  One  .Man  Rule  Bad  in  Business 
nee  thill  but  little  of  this  money  . 

,  .  •  „  I  •  as  in  Governments . 

s  .vet  been  reinvested.  ! 

_ _ _ _ _  ;  Hini.s  to  Invesiors  and  liiquir- 

_ _ _  ing  Subscribers . 

“-’nd  lA'lLR-S,  ROA  ALIA  (Olll.  'Talk  of  Inflation  Inevitability 

.  _  . 

Second  Inter-State  Royally  Cor-  oiiavva  AYili  Pay  Apple  Sliip- 


poralioii.  Limited,  has  infoiTued  the 


rains  do  not  arriv.-  sliorily.  !  May  has  been  suggestive  < 

In  order  to  roiuhat  this  situation  CFivery  which  could  extend 
and  to  ensure  adequate  I'ower  lor  -,vhai  further  without  coming  into 
vital  defence  plant:?  the  Cr.iniiiisF'ioii  iiio  noimal  liinif'  of  such  a  re- 


The  Piriou  Foundry  &  Machine  Co  .  Montreal  Curb  .Market  iliai  a.s  at  ,  p,-actieabilitv 


AA’cekly  Pre- 


in  cooperation  vvitli  the  AVartimi' ' 
.Alcrehant  Shipbuilding,  Ltd.,  i.s  to 


has  under  eonr-ider.-it  ion  a  plan  for  hFutnd,  '11  the  reaetinn  froiii  ihe 
rationini.  clmricity  to  indu.striea  ppst  levels  reaelied  in  the  minor 


.start  (onstruetion  of  steel  freighi-  value  of  $215. 50n.  Gross  revenue 
ers  a,"  soon  as  the  Pictou  shipyards  I  from  royalty  income  since  acquisi- 


.Inly  31,  1941,  the  company  s  invest- |  niimii  Insurance  Reviewed  .. 
nicnis  in  oil  loyalties  hud  a  book  .  fa,ans  for  .Non-Defcnce  Pur- 
value  of  $215.50<i.  (rfoss  revenue  j  poses  to  he  Discouraged..  .. 


FJROMITOX  PI  LP  fA  I'VI’LIi  j 

oj  .A  water  shortiige  has  forced  re- i 
”  I  duetion  in  operations  ;it  ihcBronip- 
!  ton  Pulp  ami  Paper  nevvspriiil  mill 
"  I  to  only  two  or  three  days  a  week. 

! ’riicre  are  indications  that  the  sit- 
3  1  nation  will  imitrove  shortly  but  in| 
!  any  event  earnings  of  this  suhsidi- ‘ 
.)  ary  of  SI.  laiwrcnee  Corp.  lo  dalCj 
j  this  year  are  so  far  tihead  of  hist  ' 
r  !  year  that  improvement  in  luofii.s! 
®  Tor  the  full  year  appears  virtually 
assured.  Broniplon  hits  henefiiied 
*’,frotn  heavy  demand  for  kraft  iindj 
!  boxboard. 

^  \.S.  POWER  PKODI  <  TlOX  I  P  j 

Hitlifax  ■  Povvor  |>roduc(ion  by 
.Nova  Scotia’s  eentral  eleeirie  sta¬ 
tions  during  tlio  first  seven  inonilis 
of  Ilie  current  year  came  to  273.-' 
'02  1.000  iFilowalf  liotirs,  com  pa  rod  ' 


0''’er  a  large  portion 


recovciv  late  lar.t 


England  f.ertion  Tlie  'Irought,  ac¬ 
cording  ♦  ‘9  Mr  Ta*p.  a:-  It  rciatF.'.  to; 
*’ne  production  “xf  hvdro  (^iectrie 
power,  looks  like  it  might  bo  wnrsc 


than  !92a  which  war-  -he  wots,  yran  of  fi.pi.  At  present  more  than  ^  the  Foreign  Exchange  Con- 

on  record  ,  half  of  fhi.=  ground  Itas  been  regain  ;  maker,  it  an  offence  for 

A  ler.ent  tndiration  of  hov  this  ed.  a  fact  which  while  eoniatntng ,  applicant  to  fail  to  di.selose 
particular  etvndi  ton  can  intluenee  no  promise  as  to  the  future  course  1  any  application  for  foreign  ex- 


lieiiiiF-  v>pi'n  lost  and.  -at  the  lows,  I 
pi'!''or-  la.'.f  spring  were  at  appro:.-  | 
tmatelv  the  sanje  lev  e!  as  those  ! 
prevailing  .after  'he  deeper  rcartion  1 


can  be  properly  equipped. 

F-EfC.B,  Issues  a  New 

Foreign  Exchange  Order 


shipyards  I  from  royally  income  since  acquisi- i  Operators  Claim 

i  lion  amounted  to  $52,991  to  June,  a,p  glowdown 

-  I  3nth,  1941.  and  the  rese.-ve  tor  de- , 

i  pletion  totalled  $14„>(.3.  Dunn?  the  I  Markets 

DvrUv '  u  Y® Statistical  Summarv  of  Securitv 
G  ^rtiGr  ;  had  a  zrosr*  royalty  income  of  Sd32.  |  yjari^et- 


itli  2  4 1.002. 000  (hirinc:  thf'  Binii- .  z^th.  i94i. 


SOUTHERN  yijK 

CANADA  r^i%i 

POWER 

rOMPAXY,  LIMITED  ^ 

The  Board  of  Directors  has  declared  this  day 
the  following  dividend: 

iVo  Par  Smlue  Common  Stock 

No.  66,  quarterly,  20c.  per  share,  payable 
November  15th,  1941,  to  holders  of  record 
at  the  close  of  business  October  31st,  1941. 

L.  C.  HASKELL.  F.C.I.S.. 

Secretary. 

Montreal.  October  2nd,  1941. 


PROPRIETARY 

MINES  LIMITED 

DIVIDEND  NO.  I 

NOTICL  is  hereby  Riven  that  a  Dividend 
of  Twenty  cent.«i  per  .«hare  has  been  de- 
cl-ired  on  the  issued  capital  Plock  of  the 
Company  payable  in  Canadian  Funds  on 
November  5th,  |94I.  to  shareholders  of 
record  a»  ilte  close  of  business  on  October 


lar  period  of  1.t.=fi  year.  Daily  aver¬ 
age  eonsumption  during  July 
amotinfed  t'j  1,2  14.090  agaiiiet  1  - 
1  4  7,000  for  July,  1  9  40, 


Rv  Order  n#  the  Board- 
t  )  INGR.AM. 

I  3ecrelarv-  T reasurer. 

;  Toronto.  Ont  ,  Octobe.f  6th.  1941, 


Ot.ta‘'va. —  Ad  order-in-cpuncil  is- 


while  the  accumulated  royalty  m- '  Uie  AVestern  0- 

come  for  the  year  ir-*41  up  lo  Ui(?  end  I 

of  .Tun?  .amounted  to  .$3,762.  !  „  m,,.  ur.,-o  vo,. 


International  Hvdro’s  F  arniirzs  is  of  iiriees.  is 


change  that  a  previous  similar  ap- j 


given  by  vvhai  happened  in  the  ;  snnably  .strong  underlying  position.  g^j  j, 

March,  1  940  quarter  when  net  pro-  Develnpnient  of  suffietenl  strength  sending  nr  has  been  refused 
fit  for  the  eysteni  (Bl'l’®'l  t®  ySH.- ;  to  penetrate  thi.s  -zone  on  the  upper  .r,,p  p^der  also  establishes  a  sum- 

225  as  compared  with  $62,0. -8,  in  side  would  be  encouraging  in  its  .wp  forfeiture 


..a  FU-F  FF..U,.U,FU  uoum  ne  (.[icouragiiig  iii  us  |  marv  procedure  for  the  forfeiture 

the  fir.M  quarter  of  the  previous  implication  .-..s  to  the  short  term  ,  amounts  of  eurrenev  not  in  ex  ^ 
year.  Officials  said  at  tli.nt  lime  .  trend.  At  the  other  extreme,  the  |  „-f,iP,,  gg,.  pp,.son  nt’- 

I  hat  the  derline  in  net  ea  rnings  was  i  halt  of  prices  in  the  reaction  this  |  ,,,  i,,,,,,,,-,  i-,fif-  colt 


due  primarily  tn  adverse  wiiter  eon- 
dltions  in  New  England. 


Company  Meetings 


('oehenour  Willaiis  (.old  .Alines 


cess  of  $100  which  any  person  nt’- 
teinpts  to  import,  export,  buy.  sell. 


pring  at  npproximaf  ely  Ihe  .same  |, jpg]  with,  or  fails  to  declare,' c 


level  as  that  whieli  marked  the  rul- 
mination  of  the  reaction  last  year. 


trary  tn  the  Exeli.ange  order. 

Under  the  same  order,  a  resident 


Ltd.,  annual  meeting  in  Kins  price  inovenient  of  1934-193 

ward  Hole,  loronto  on  .“satuiday  i  -  ,  u  u  j 
October  nth.  ''■“■®.'‘  ‘‘y;®“®®  ® 

mg  in  1937  took  off. 


Calgary  &  EiJinonlon  Corp..  an 
mial  meeting  in  VA'innipeg  on  AA’ed- 
nesday,  October  29fh.  at  10.30  a.m. 

Anglo-Hiironian  Ltd..  annual 
meeting  in  Royal  York  Hotel,  Tor¬ 
onto  on  Friday,  Oetolier  31st  at  i 
11  am. 


suggests  ilieso  two  low  points  os  i  jp  j.pjjpjj.pd  p,  gpn  f„,.(|iwit1i  to  an 
reasonable  boundaries  of  reactions,  i  am|.jp|,jj,pd  dealer  foreten  exeliange, 
a  consideration  .strengthened  by  the  |  pp,„|gg  in,P  possession,  witiiilie! 
fact  that  these  price  levels  opprox- 1  gj^pppj j^a  jpgj  merehanis  :inil  oili 
imately  coincide  with  the_  lateral  :  p,.^  catering  to  visitors  may  reialn 
Itriee  inovenient  of  19.14-1935  from  |  jg  their  possession,  vviihoiu  speeia 
which  the^  sharp  advanre  eulmmat-  pp,.,gp  f,.,,,,,  „,p  Hoard,  an  amouiit 
ing  in  193i  took  off.  .  gy^  exceeding  $200  lo  make  eliaiige. 

■1  II  I  ■  '  -  -  ■  Formerly  residents  vveia'  re(iiiue(i  ! 

LOAAKK  I’HK  L  .\.A.  SLAT  ,  ,o  j-p]]  foreign  exeliange  vviiliiii  10 
•New  A  (H'k.  -  .Announ’eement  "'■((''days  of  acquiring  it.  Resident  mei- 


niade  during  tlie  past  week  of  the  ppggtj,  p^p  g^gv  n'tw  accept 

sale  of  a  New  A'ork  Stock  Exchange ,  sterling  notes  of  the  Fniied  King 
sear  at  $25,000  This  price  represent- '  dom  from  tourists  or  irni]ioriar.' 
a  reduction  of  $l,ono  from  the  last  .  ^js,or.s  to  (  anada. 
previous  sale.  ' 


F!in  Fion  Mininij  Paper 
Changes  Hands 

A'  innipeg.  •  -  The  Prince 
Altierl  Herald,  one  of  the 
liriglitest  of  tlie  smaller  daily 
newspapers  in  western  Canada 
li;is  iiiirehased  the  I'lin  Finn 
Minor,  a  widely  read  iotirnal 
in  Alanilobas  Northern  min¬ 
ing  an^a. 

Till'  ITin  Flon  .Miner  vvtia 
founded  in  l•el)rual'v  1931,  hy 
E.  \\’.  tk'liell  iintl  liis  dtiugliter 
I.(,i.s.  .Miss  .'scliell,  now  .Airs. 
I'faiik  C.  .Avorv.  lias  edited 
I  lie  .Aliner  since  late  in  1931 
vvlieu  .All.  Seliell  retired.  AA'illi 
the  enlistment  in  tlie  U.C  .A.F. 
of  I’raiik  .Avery  last  stiring  tlie 
.Miller  was  sold  to  Dr,  I’.  II, 
Guttormsson  of  I’lin  I’loii, 
wlio  latel.v  sold  tlie  business  to 
Ilie  owners  of  lli(>  I’rinee  -Al- 
h(‘|■t  new  spa  pet  . 


B.  Mav  Boon 
Metal  Industries 


Inrcstors’  Index 

Brompton  P.  &  P.  14  Imperial  Tobacc 


:  Buildinti  Prod.  .  7  j  hit.  Petroleum  14  j 

Lan.  Nal'I  Rly  2  i  Interstate  Royall  13  j 

Can.  Pacific  R!.v  2  :  2nd  Iiiterst.  ttoy.  1 4 

Can.  Packers  5  j  MacKinnon  Steel  5  ; 

Can.  f'.  f'.  Inv.  2  j  Massey  Harris  .  5 

Can.  Vinegar  .  .  9  [  Mexican  Light  .  2 

■  Dist.  Seagram.  5  1 4  1  Mtl.  Tramways.  2-3 
I  Dom.  Coa!  ...  5  ]  Quebec  t*.  ft  P.  14 

I  F  asteriF  C  at  T  :  Shawinipan,  7 

j  Cireening  Wite  2  '  StaF-el-.  Apt.s.  .  .  5 

I  Ham.  theatres  .  2  ;  H.  Walker  .  .  It; 

I  I  himl*er8tone  Sir.  5  !  Wes'.'n  Cuain 

i  Imperial  Oil  I  ' 

I  Alining  nnil  Oil  Cninpiinies 

j  ArtiUiold.  ...  II  McLidlrtH  .  .  . 

BankfielH  •  I  •  :  Ne^u.s  .  ,  .  . 

Bid<<ooci  Kirk.  M  '  Nicholston 
1  Bonetul  ....  13  I  Or<“li,T  .... 

'Cariboo  Gt)ld  11-13  ;  Pandora  C  adill 
I  Central  l-’atrici<t.  II  ^  PaymaHte.’  .  . 

'  C  he.stvrville .  13  '  Picklt-  (  row 


ON  CLUB 


Cons.  N'jcola  .  . 

Dvlphiiu- .  .  .  . 

Doini'  Mines  .  1  1 

Duquesn  t  .  .  . 

i  lar<l  Hock  Gold. 
I  larkc.-  Godld  .  . 
1  laA-e.s  Cadillac 
,  lacoU* . 


1  3  Pruprieta  r; 
I  3  !  Powel!  U<i 
15!  Quecnslon 


1  I  1  ol>ui’r*  Gold  . 
13  LJppep  Canada 
I  I  V^rnulata  Otl.^ 
I  t  \X  endi  . 

7  •  'i  a  nia  .  •  .  . 


X^^RS  DISTILLERIES  LDvtlTED  -  MontF«il  and  B«.>K„ 


V  •» 


